W AE S =T
'%'I A 1@ =]
AA ZA st HEke} = A A

10-16(5H 3963.)
2010.04.23

B AllE 7| stdeiE ¢/st 5ol oiA|

A 2R TR AL 7 At T PR

HYUNDAI RESEARCH INSTITUTE



Better than

HE £TE &

i

E1E (4.16~4.23)

(70 (2
1750 /2y Be 17476 1,130
the Best! | o1Tus 1.118.1\ 14179 e
1078 11083 1A08T
i e
17180
i L ' ' ' 1.100
WA6E) M%) MG MAG)  MRE)  UBE
= ets acdl =)
=.35
1,737.00 1,108.70 3.76% 84,062
Xt dl BEFENAS) @/ (ZDH3EE)  (FHHOR)
MY J|E
2 R B, 1
(] AFBIE DI BHABIZ IBE BLH TER| wovererverereererermmrerenmaeineienn, 1
=8 =U 2 BRXE 19
[] 2 NE= CEOSS flofl 246t =218 ZH 3F =L SoH0f tist &9 = 2LICH
[ 2 BIM0 A= Uiss 28 T= MMotAD| fioide & AR o= S0t of
O, 210N LHZ0 Cist 22= Otk 201 ot Z=AlJ1 BHLICH
O M= S Y 7 JHAR2EE (2072-6210, bkyoo@hri.co.kr)
252 d P 2 & (2072-6213, dykim@hri.co.kr)




Executive Summary
[ A8 719 B4ske 913 50 34
B AEA 7l d23 9

ARB1A 71ol@ “FAAZAA ABIA R A = AR E AlFshs 52 AL8F 538
FetAA A IUEEE TS 192, AEA JHAS AAA JHAE A
o Fste olFAd A zha gtk

73REH A FA AEA7|GSAY A wel fEoEA 18, AEE 54 AY, 99
5 FYdo] =FH9] 30% oA T A AFeAL F=3 ASow ALEH J|golgks
HAS e £ 5 3loen, AF 7AW, AAH XY, AF Ad 5 e Fu gk

A= = AFFEY 2d, ojg|d} EHo] FHAFEY 2dy &2 ¢yt
o] ARH 7ge =& A5 g2 JUS AU ARFEF nd 2, FALEATF
Z AAsle 1LHFL 0.03%(OECD B 44%)0] B35, wlENo] GDPA 275}
= HFL 001% 23 {4383 vz 5 AAZd) - FJA Qe AHol-
B AEAE 7o o5 dete 2HHA

(15 83 20101 49 A 289709 ASIA 7ol UFS Ao EEslaL 9o, A7)
W QS FolE Hu, 2008W12¢¥ A6} 6471 AF-S PO 7 HA AAFA Utk AY
wz= ol 13570(46.7%) 2 7 BkeH, A5, 15.6%)7 ZA=(187), 6.2%)7}
sl AFdoll Fodstar, whE FHAE(2970, 10.0%)3 B0, 6.9%)2 A z3k Holt}.
9% HopHz W, A3|ER] 5870(201%), 34 5170(17.6%), 7HE - 7HAAD 407H(13.8%),
E3lellE 1970(6.6%), B5 167](5.5%)9] wolitk. AP EE X, FHAd 3|A7) 12570
435%)2 7 2otn, 2 tgogE vlg e 5570(19%), A 1(17.6%), AFSlE-AH ]
3571(121%) SolSlth AH8lA EAdW=r v, AL8)d dzlg] FEAA dAAse Ik Al
Fgo] 1107)(#4%) = 7 Zx, AT ARSI 2AF-E B st EFFo] 710
(28%), T3 AR AH] 2 AlFEL 3370(13%) ZH T

EAFE) 20073 7€ AP o]F L 7|7l ASIA | $AL SIS WA - AxF
EUE rAdue ATz Bt 2 7 EAES =8 3tk AR, A 49K
o WA QF FAV FAst 9lon, EA, BEXAH|AT) ofF FEEHA] gedE BS
2 A A FeZE RS 2ol 2719 Al Eside 7 AVisE A k. Al
A, AEH7|9e Ed E3xE By dAEAF o AFHO Qo UlA, Q579
UE A7 A2 A7 AYS g 2o FHoz 4siy glon, gAlH,
AFRAQ QA AYo=z A A 719 AP E Aodst= 41lo] Ha Qi
B S AARE 2 3

Al 7)ol ¥A - AEF ekgslele 194 AFE uletez AAQ xofw 99l
B3-E B3l 294 2AL 51] A v 57HA BYA HAE FAET Zavt vk

A, A18H7199] AF52AL A3lslar AQE o zn ARFEY rd g A
AFEgor AZsL, QAL YEAS =9dste] AHRDLE H4sleta AL8H 7
el AFAAE 7190k stk A, AUt AMBATA) ASIA 7147 FA =209
S A3t ‘ALS A 7197 §ASE AHElA 71979 AS Adsiof stk AlA|, A1S]
A 7199 A7) FAZ £ e ‘Al A& (patient capital)?] §A43 (71H)AHE A 715
AAE'o] Ajdo] Fasith YA, AR AlFo] AWSA Esla e ASA 719 af
9] AbgdE-ok(Market Niche)E 7M@slo] X473 dS A dsliok stk A A, A GAL
Sloj] Mjule A AAAE ALS| 7|9 HFE =T, °lE Y8 AAA AP LR
3719 &9 o] Zasith




< ASIE 719 SMSE 95t 50 B >

A543 A7 91

- APAFA AR S EE AAAE AT AR 4
o A& ot 5o ARH BAL FsuA A 9 AHs

b R =1

o] AHA IO 2
A A | A1 BA 7113 = ol 47
gol, A7, QAo PIE B T ol 43
- e AR ge dus wE a5 ABA Yo 74T
ARFEY v
- AE)H 7199 14 1% 008%, viE9] B]F 0.01%0] £}
- At WY 5 34 24, faeEd 18, AEd 24 49, o
AR 718 A WL ol wRE] 37 0% 5 7K 84
Az9 AT} Fu | - U5E AEIE 719l Fele] Alg 2, Q3] AW, AlEAE o
o, AGHE A 5 Be Fue B

L —
A3 A 7199 A% A FAH
- 109 39% &) 2897) AHEA 71?3
- 2 103)d) AA 6557 A1A, 2987) A=, 971 <
A A ‘08W12¢ Al63} 647) Q=S 75%0_% z; 249
. - AGHRE AL 6097, 7% 4PNE FEAC] TS °lF
vo v - TopHE = AR 5870, 373 517M, 7 - 7ML 4070 5
- A S]AF 12571, vlge A 5570, AP 5170 5
- QAAFE 1107, EHE 70, AHSIAEI2AI Y 330
FA: 2012 137 ZREA oH 4
A T A AL 3% R 276 A UF AxE
P 2R dAATY 4% FE 18N dag
AQAE: 7714 9F 27 t} zkE7] YR olgld]
AZF 7199 Q7] A Ade Ae4 Ao

A

v
AR B ZA 3

- AREEYAA AFFEFo e A% AZa AT A9 93,
5 9%

e

M

2

o)
MO HE (2 oo Y
932 o, J}L oS

- AEE 9 PHZRaY 5 95 A oY A9
A B - RiART RARE 5 A 19 9% AR 44

A4 A - A}Qxﬂ. 719 -] AFSdiEoKMarket Niche) =
- ARA 9] AEF A AGAAE AREA 7Y g

s3I NATA 2




1 A84 71919 445 AR

1 A 20079 79 A@E A8 719 SA Ao 27] 3F A4S Ay
AZAQl rofo] W Q3 A|fo] =23k A3 4 7|99 AAE F7F AAH
Ha, 350 2dA SASE 9% AAES AAS| A F

0 () A21A Aol “ActAZoA AR N x B A4S Ag
of AFHe #o] AL Fole Fo AMF BAL FsuA A%
2 Az A - B F GYBES FAHE AU

S rSEE WE 2] A8 wESHE Aol o, 1B SAs) W B

O (%

oL

) A3 A 719 AASNA AAel 2 AR A AulzE AFd
REER TR IESES B LIS R LR S LT
o8& FEFE ‘BAY AX'E A FT79

rir

- ol g B4l BRIt Aol A2A J|de] BER A
o)m, o]z <ls) AFEIF A1) BARS FANIE HA %L

<QE > ABIE g2l &2

A& T EE ZHA IR E&
A0 xhE S|& zHol
ANEX TAYE NS AtelH g ANEX
= =2 = AEAE 7| ! =2 = o
Hlo:’E_lle_—'I' =20 = — -1 (=] xI-IOI 7[0'“ = = — 7[0'[
ST | H[YEPI N 7|42

Atz - AMEQ004)01A Aols
1 ol &L MEHSEES AEM ZHof ARZstd, O[Molz AMEA Algo| xetof Q= (.
F2 . O|BFTE M2 Z X2 0| flall AMalsd gss Moz 2&st= 7.
1) 7] T2 =1



0 (A% &) SAUAN ABH A olehz 57 27 JANE R
oA ANR T 22 FEste] AZFS IS0k F

GeeAel 18, QA B0 A%, DeliRA} Belhe b
59 B 54o] =Fule] 30% o, @Rt ok

o] 2 oL A1FH B A1E

O (A% A9 AFA AAQelAE 2ARE 5 2% AL Yolgh

- A A7 1SS A58 vddAe ¥ A102~14%9] 23] A
BHAY, AARA Y, AT dE, ARBEIAsAY T dHs FAF%

<H > AERAE I tet 82 X WS

O BHAIA: AL A7 R ASI A 714 715 -51= 719
% ALBIED|Q: 42 ASKHOIA 50% 2B

IRIIY: ASO 5%ES U IR &3 A
O AR ASALAe FEA4Y AAn A9
% 22t QI21H|(R 78.88HR) U ABI2EZ(Q121HI9] 8.5%)
O HMANAY: 718 - vAY § AEAY A4
% MP0I2t QI24H| K| 191Z B 1202+, 081 499 &
O HEAA: A3 A 719 AhiE AA - F9AT T/
% 1HAS O 49 2,088 509 2

O FEZAE: A3 A 71gel dig BFAAY A~

AR @ e SF, ARHVY |4 7I=AE 2008.11.

3) 7] ’ g9 m2d, O o= Al i 100 50 ,©
Al 100 50 , @ A a
5 Al 100 30 .



- AE A Azt AMGE 28T AEA 71 #E ok ‘09 138859 o]
gl o1}, 20100+ AL3) A

dAte] oito] Fo] 14879 Yoz et

<H 2 MEHE J|Y 28 Oldte] A8 =0

(CHe: of #)
2= 20074 200844 200944 20104
AbsI R |
22 oA 1,215 1,398 1,885 1,487
Az 0 23 o MEAMF 2000WE Z7FL

QUEAIA2009), 2010 THEFRI= A &(2010).

(A}ﬁllf]ﬂ?i«l AR) STl 18R AL AR Rel?
Z Q8 7 (Barrier) S <3}

o)
= 8709 W, 9o

1y o ﬁ]E“(Beneflt) 0] —l—01 ]
T;[_Lé}i- }J\—Q-[q/ TT 71(1%0“ H]"}‘fl }\]?ﬂ zy]o“ H

23
a9 e BB A=A Bed $Ine Aslg ke A
Aol gEdhe Lo 2dF

Z19E0] AH Tde SR AT
g’ mdolH, A9 %yh+ﬁaﬂ ofel] Rt AVE EANH

o
rﬁ«

Eg_'%

<Jg 2> 22Ut ABIE D19l X (BB Matrix)

% <« o|E4(Benefit) — >

HX[&
ey

1 (=)
IEPSE A ==
(Barrier (%E._FE,

-9 A 1ge oA A 4dRE B

FAH2897 Y 118 H1%(0.03%), "Z H]F(0.01%) = wl-¢- vv]



<H 3> 2I1E AIREIIY <X 2 HIS
7= A =2(‘08) | O[EHZ|(‘04)| ZRIA(07)| S2(97) | Z2+=(05)| O|=(‘95) | SH=('09)
J]ed 2 () | 255000 °H1,000 | 218400 | °H4,000| k52,000 |°H75000| 289
(74;;;0': s 5% | 52% | 70% | 37T% | 4% | 63% | 003%
(cHaD;H Eil'llﬂal;_ 2% | 1.4% : : : : 0.01%

x5 o:{ xHxM—l

T ZUMHR AR 7(Yo X+°|9+ %%lﬂ SalA Hlmo| MBIt =X| 22 .

F2 AN EE0IT dh ABIHY|Y I8 H[F2 OECD BT 44%.

F3: ot2o| I2H|Z2 9uisY oﬂH Z FE2EAN728H)E AHMESQITE LiE Z0[0,
ojZo H|ZL2 084 S %04(465%* ¢S ‘08 HECDP(1,026x )2 LiE .

O (M7 ®d v w5 AR Qo] ESA Far 719949 gAo
2 Aaskn glom, f9e AslA AAel A% sholA Frish AW
7 AR A79E Ao sl A A

- ol E(91d), == (039), F=(041d), W7]of(05\d), EH=

2(02d), #d=

(06) B A1 08 24 B AHndE 4R B2 qEos o
= A HES 2 slon, vw 5 OE I7hES A8S Bkl Add
<E 4 SYFD 012 ABIFIILS HIR

R 012 a2y
A=H 2 NEEEZ] A ZA y=rzy AT A
27 A1 7]0f >o| 3% URtz| 3%
TNE | HSTE B8 34 KT S HigerIR B4 Slie sigeiz B4
BS £ | HA(Human) AHlA |$o8E + HIZRIES| BZRIES + NS
o xje | ABIETIR0] ChEt RNERIR R0l MSETIRi0] Chel
ST MNE  xu waislEs Ze | I 2%, Exa | M 249, olzi| X
olAlER ol - = -
OB oy | 2w 38 AiEHs o1 X 518
sS4 FE | HR EU 270l 2IZRYct 3y
WA meleel3 O[S, JHM Heh 25 Z FHl=
0|2 AiEHs o1 AR uiE | MEE olE (13 of3)
RE 1 =ESRE00811) KBS 7|52 KA
4



B4 FEle 2Y, g2 FEA IS AHCION (04d) B ALS 71 9H
S FAHOE AR A ARRATIYS A%, EHEE AIFAEE
ZEH(06d)ol] 254 - AFRgs 2, TEZREAH Fo 52 1F
A e By, g5 83, A9 F A53F =4 FH<e olg, &
= 5 FF 2 TR AglA SASH, FA3A T 4Ed Edd v
a, @, ofdAE, ERY FollM 243tE s

)
o
-
EN

2
nw, v A1E 7)ge) dgae] Hlgol 7% A B,
El

S o}z o e Al 512
suuz | =X olgdst | =X ol | AT x4 =X 525 | Ax| IE
(A7 |) (‘96'—:’) (97) (‘70'-.jI CH~) (‘90'—.jI cH) (‘03'-.5"‘)

Rtelzeix e INES A = He
clEles) | (o) (@) ClEEA) | (@2 0l2) | (Rl/Ex)
siAvlel 7|E HleRPlE A Hol | AIM Eol | AM ol | 7|EjEoialr|m
(=xEE) | (RiEy (314D (BEX8) | (NGO) | (3IAL gl
AT AMHIA | AT AMHA | 7IE AHIA | AT A& g
RO | (MR el | (@xMula | (@HOIE | (HEMula | S CIEEH

||
(Alel20h) | 228 AH|) | DIGsyX|s)) | =EX/EZZECH| DIZF o[ :
(Bottom-Up) (Bottom-Up) | (Bottom-Up) | (Top-Down) (Top-Down))

co  ags oo, NEEAR) HESFR) 292/ | aR9)
Lol | iotet e | TARMIAISISE SRS Rel, A MHIA HEE MHlA
=T S NS ZaMuaEz | e Asla | (@R EY) | (@R 39

AF= @ Stephen WK, Chiu('Three Worlds of Social Enterprise, 200608 ELHZ X{ZEHA.
F 1. O ¢l %E FIAIS(EoNl, IHAL §)22 L& AIRIA 7(ol| SSZE2| 2% el
2 ok=9| S|AlS AHAL SIALS Wsiof #IQ12 OIgdAL RYCHHOI AlCEHOINL ALS|SA[E{0lS absh

ral
&
oY
>
e
4J
0
(é)]



2. Ak3]E 714 25 A% ZAA

O (A4 ¥ 2010 34T AA) 28970 AL3 4 7199 A 2 9 RS
A7, A, 38, 2AJHAx FHEY of 9 25

- (A7) 1A, AF3E 7199 Q1S FolE EH, 2007 79 A8 o]% HAat
Z7Fsked 2008 124 A6R} 647 719 QAFS AR E FA FAd U

<8 3> AM3E J|ge xt=+E elE =0

1=t 2X} 33X} 4 X} 5=x} [SES 7 =k 8 =X} [SESY 10X}k

RE : EXF KO oA RIEHY,

"’l- - gl !

Pk 4 J‘m Emm

Ilu'ﬁpl .
I

— )\I\I\m

I h'd

A'v




- £3), 91%F0] Foid 29870 7199] 3%l Pshe 9N 719 AFE Ha
kol Ab8lH 71989 =Y dfolE Hadsy] Ad =H3l &

- (A9Y) 109 39 A 2897 A1FA J)de] A9E AZE HBS i,
2010 49 A7) A-&(6970) A B71=@IM)7F SH= oFaL, A (187])
o} sdA@sA)o] A AATFE v AL A 7|9 &Fo] &g
-Hiﬂd, U% e HEY S3A0] 10.0%297), 7ok BE= L=

9%(207]) = A WA Azxet He)

=
oﬁ,
;
o

<18 & MEIA DSl XFE =2 (20104 3=, 2890 JIE)

80
70 25
60 |
50 | o
40 |
30 |

20 16
| Hﬂﬁ
o .

_T.L

M2 =z
Az 2EF AR ofH MEY.

FE

o

Y

- (obd) 2897) A}5)d 7|9e] HobE REEE WU, AREA o} 587)
(201%)2 7P¢ B, 87 510(17.6%), 7HE - 7PAEAS 407)(13.8%), 3t
A& 1971(6.6%), B5 1670(5.5%), % 1170(3.8%), K71 770(24%)2) I

AR AbEH dAbE] Alga #EE AgEA Zokd AFH Yol 713
Bgron, ojojx] =AY Sefol el WTHY AAROF AL F YY) B

S Mu 2 AZEe BEE BE, 118, o8 Eolo] AE 7)Y H|



<8 5 AlE0E 22 <J8 6 ZAMEHE BX

A&l 5 x| 5871

(20.1%
7|Et 877H
(30.1%
: LRI
2574(43.3%
317 5174 Abs| g x| ol
7 .4%;\/ (17.6% 3574 (12.1%
g Aetel
1174 (3.8% 1174 (3.8%

22 S Nekdsl
N HE-TIAMR .
M6 ushen  ao13.6% Hres
(5.5%
AR 5T AR oA AAY. AR oS5 Aol ofH AEH.

- (EAFHE) 891 AEF 7199 2AFEE £XE B2W, Y At
1257/0(435%)2 714 81, e aR|(19%), APl 517)(17.6%), AF3lEA)
ol 3570(12.1%), ATl 1174(38%) 59 ez Holgle

- AH3 A 54 §7) '09d 89 @A) DY ARRA 7] ARl =4 FEEE
XE HY, ALAEAETY QA" At AFHol 1M07(d%) = 718 Bke
™, AR A HI2 AFE 3370(13%), EFF 7171(28%), 71t 3770(15%)2] IHS]

<8 7> NEE 2| M3 SFY =1 <E 7> ABIE DI Al
M (chek %, of 2)
M 28 3374
(13%) Z|ok
HHZ 227 A o= AFRi20F
71 37 B - 2oi0le A
0 — SoAE EE%’
(15%) 11074 (44%) LEjct =4 1 5 2arjKil
FIEZIX
seent| & | 0 | 2 | VE
A== HE
QAFF | & | B | 12| RERLFFHE
e THEZEE A7k
Chzolfel 27 | 12 | @ e
A= 0 SF AEAY|Y ZH oA, —
F 020004 8, 25170 7Y V& Az 0 2 (o|HETA 2010421 AlE).



(0]
>
m {
offl

o
O
=)
X
O
=
re
lo
>
el
jo_l

E&*
=
1
X,
i
£
ol
O
=
30,
oo

O (FAH) 24 Wolehe G 7170l ABA 7149 $4L AT WA - A
B4 ogshs SARATH: Aol $reh, o4 W A4 wao)
ohe 207 ool AYER Fgshe 2 A FAMo] ol U

- (ea BFE) AFA7IGe TS 9% 3711 94 8a9E DA 7]
o) Asel UL Adeli AAL BSHE ALSA AR, QA 7199
3 A9, @Jé%, A, A= 5 A 199 o4
5 ofg oizlo] WEstel ARA Aol
Aokat Aeloln, A% AL 7%

2
=
flo
B
)
ol
‘rr
oX

<Tg 8> A=A Y WElol 3JEA A LA

647H Lﬁg oz O]“l‘ 3}%‘3}% FAlel 3lefAl, 2010 4@ A 2‘%741
el A717E dagh A<

5) =4 g HEBS) " @ YE'(Dutch Leonard)il
7} o, 37} Eal e

7] F 7}
7}
& (2008), p.108).

R E- T S

oft
&

s3I NATA



A A7 A8 adAle] BH FAM0] FTlA a ABET ek
e ARA7Y Ao T AT BHH Bage wEsL 9L

- (A4 B AT TR AYYS FA6] BEAA} e o
FHe NESL YLolE BT, AU AN} 8% g wol, BF
SAGIN A7) e UR BEBTE S22t 4719
AR BAUE S AR BENE LU A3 49
H719g0] BABELD 97, 1T, By 59 AATY g, elE
A1) Dol Rl FAVL HE AL ohlmz el A

A ARE 99 @83 RS g2

- (BFE F3F) oo ie] dAEEAdS AT A Ax A &
SR Y AR A E Ao SlojA LAk ATl 1107(#4%)= 7 BA W
Bhtar, AR 7190l Ao ngAA I |R R e EA400] Zed
R, ARSAHI A AS L BN(18%) e, EFF TIN28%)E F
Clete 41%°] 234, a#stel A3 & AEe ARRAMEIL 8] i8-8t
I 71E ARRAHI RS AA el 7Rt Zdldle X 1) =
F o] dAHASARE tE Hed ES Folu, EAEAR, 4
T, WAMARE, BAAAEA T TF FAS 71HY FEAHL 2

AR A 71h0] Z]ofete s AR E0] Had

- (2 AYAY) AR A7IEY 77 Fss %— 6} 17} o o9, &
3] FHIAZF) 1EHE 50% e FHASAF g 50%9} 22
AF87L AF A7 = e 7}2‘%% 7& Feo] Hil &
A A 7149 HEdAA dFanS A e 7ighol| ALs A 7Y

9] st o] oy AAolH, 2010 3YL A 289 ZA FE E

]

lo,
2
]I
4>

iR

£ 02N 18 4. & A% B Aol Ag
6) ] 5 A, 20043 % 7 ) 59%(4,02671)7} L g T =
A o, 33%(2,4597))7} Al ] 2 kF T+ © B . 8%(377/M7} 270
T= = a2 th(Monica Loss(2008)).
7) 7] ’ Ho2 w2y, A = I T 5 =7 T 5 100
60 A ;7 , el s .

s3I NATA 10



NI

100%

|MHE[A HIZ

2

Ak

160
__OH_
o}

50%
FAE LRzl HS HIS

0%

100%

=

B3

Kol Klo << o <| =0 =Ko

o] &afjof

e}

7| lsiiM= 9 Tl 1,101

b

=d
o=

(2008).
ARz o

I
LHo

8 K
K

AR 7o) APl A A

=0
24
1=

o

.

T

2

o
o
3t
%

ol

OEI

Cf
ST
(=

8. H|

5]

)

= AN =

[e13=)
S =]

FX

1

X
Ol Hi|
S

& ool

]
—
o =
9. ZSHOl HEIE HS

t

°
—

o 4

5]
™

>~

A AFAA Azl A

7F AR E
shi M=ol ArfE §

1

k<3
o

Py
T

%
3}
A 7|

1x

1
H

2

2
(o]

]

-

AZ2l
A

ok
S
A4 A

e A
°

.=
33

4
= 0.

| w3 224

FES| NN BlAg &
+zo| X124

= 0| MA - BOIES X|

ol
Bl ] !

<4 1o Ol et
® <0 HH &=

~a o<

Borzaga and Defourmy(2001).

PN

)
L
T

= il
BN awm
T mW
e I >
- 12}
T 8
Al T Mo
- w
oo

7]

3
=
o

7}

del 8 EMES 97}
4
&

b
Al
2,34 ¥

7}
I A

BK

w

7
=7
=

LE}.

7
eluier

8)
9)

(2008), p.108).

=

j=3

ok (

HA 1__/l

=i
R

11

M3

R0

i)



3.

A2 NA B 5744 A

AR TER ARBIH 7R

12



nare] SHE BZzYs AFMe AW 198EREH ‘AlgE 7Y oluM
Bl =293 AAgon, off od, ZHHol & tE F8 Al
I8

Qb Ao M= A 719e A% B FE RIS ASY
- okE7V L SSEMH ARSIH Z197EE S48k AR 719 dde Al

o AR, A8F Aol 7] FAT F = ‘M A (patient capital)]
$A7 (P8 A7 FARE"S] dglo] Be

- AREA gl A1 Bt AsdgE AV giEsee Al A
' (patient capital)©] S/do] HQsH, (FHHYARSA7IY FAHE o BF
o} Hi7ke] E4E A dT
-l BERE Fa e ot #HE(Acumen Fund)2+= SdHAHE, 4
Aol =GO ZRE Am-g Hol ahF ojo] 488 o3l AlgEA =,

il fi 4
[||||\

A"Il‘




- Bl AAT olo] TrE ‘Axg] A Y o2ke] H|ELS Ey A|EA] 6
29 ‘AR Auz Boke] dik uFL Lok
olglg)e] A}3)E FZzFe Aol AF /\}oH Al YX|(Market Niche)
s 43HoE M YEA AolY, =9, /ERAV} e A,
A FolAl EA0, HLAANIE T MHIAE AlgstaL, vite=E
, AR IR AEAR, dETEAL k5 8 gle MBAE AlE

>

<O 10> M E Doz gd Jisst AgH

AR A Th=of ARl ZHQL AtRA J[Y siE AT, 2007,

- 9ok #Zol, ARElY Thlew 5
T AHEA7Y FERIEC 288 5 3
e BadE A7, AlEA N, Addekn Qg 5 SAAGAg

gdd AR A ML, S - g skel AulAdq] Adstel add
AEE ARSA Muls 5o BEFORN GReh Aol AW stA] X3t
i = AEE 2ok EXAuA Ade] 7og

d RS AT FolAgu
B Az} lzU2Rd e Ay

O OAA, ARAS] A8nF AL AAAAL A3 A 71509 vF S

- e ASE 7199 54

S
al

T she 2719 ARSlA 719e SK A, &
A ]

23 5 oI9S FEstn e Holn, olsh Be YA A3
99 Be MFe WA 2/9E o= AR 9¥S T £ 9o gL
2E 493 A54 7199 B45) goladle] 9 & 9L

s3I NATA 14



ek, A21E Tl B @A 2 A AAF AN RE A
JAAY O R ABIES Fusty, XGAH (community)e] WA P
& ARRRAT BANFE A A2FD 02 FYG

AR AERTA o A3 AU AE SAT A0S
BE7lge] 1 FAge A AR TG AFe ALFOORA,
AoAslol WA ASAAY A F1he] ST AT 5 S
cobed, ARAS AGRAL ol s A Y $4o) A

z =5 ABse 7Y =go| o

=




< &3 54 >

r-{n

3] oA A (2009), 200095 F7}F FQ AHARY

718 A5 A m2000), ARG AT e = 8 Ak A

= TH2008), AR A 7Y S 1RAY

w3R(2010), AEAEE LT ABIA7IHe] A WY, [AHEAS Weekly 2010-14
3, ARAEAT, 20104

HE009), 4 AP AT A 71de) 9T, SERI BA LA A2725
2H1S12008), “AREA 719 S99 AR I, [HAaEA 2 2008.10]

ATE 2@008), "t 7R B3 SYEE AT AR 7199 9 Al
KDI

AP 007), Zh=re] ARSA At AREA 719 A% A, AdsEETAY 3
Ysk= A

B3] A5(2004), ARSI, HEEA

2FE 9 H72009, A7 =7PE A Ay, (PAREIAT G
SH7] A T9(2009), ‘AR Y 719 a?xﬂww 2009 BEAbE, 2009.3.10

rk

PIZI008), ‘A1EH Ade dAe) BE e, =5AE 208449
SAH12009), ‘AHEA 7199 A&7 7}3/‘3’, [LG Business Insight|, LGZEA|A-7¢,
Alter Kim(2004), "Social Enterprise Typology", Virtue Ventures LLC, September 2004
Borzaga, C. and Defourmy, J.(2001), TThe Emergence of Social Enterprise; , New
York

Defourmy, 1.(2008), ‘4% §doxel 84 719 Ade B4, [FAxsne],
e AT

Aiken, M(2008), '45] A181] 719, [FA=BHE] ], $=FA e

Alexander, M.(2009), “SIW] A1 (patient capital): A4 7|g7}el tist 4, KDI-4H
vlol AGUS 35 23 A 719 FAATD2 2009, BEAT

Loss, M. (2008), ‘o]gelole] A4 719, [FAl=5ue)] #3537

Chiu, W. K 52006), "Three Worlds of Social Enterprise’

=5 AL A7 €90 2] www.socialenterprise.go.kr

HAA G7PHEA A E50]2] wwwlaw.go.kr

ofel

s3I NATA 16



<EE. B > AMEDIY 23 d3o Z)IE Hlw

AR |SHE flst ZAAAIeL SHHE WE MAX X[

(SARMAUE Z AT At AR E7|A, ‘061 ALS|A (2] 505X TH)

coLH-HdT & HO)

-1997H SX|A 2GSt o] HE AMH[A9| DIZF 0|, ALRX 7|2 &dst
- K| HSSH0[A2|AHCIC)H HMF, 2tast Ao |2 M3l - 2Y2E &=

10O O [ T N A
¥ CICH NN 20| Aoi=7| Mof 2&0{71e| CIC Azl
Cloh & Y2 0IFEA oARAEEZ 28t Zo AR 22X

0|2

- H|Ye|x=&lo| H|EL|A Al AlolMal ofp|7|edo| &Hlst XM EHS 0| fls=

SEXY gsxe(zs70, SS0HE)2 S X FH =(ESOP) x|

169611 BHRA| letsl K4 of% B2 Hlelzls|ES0| SolAlelo] B
Hlg2 Rl M| $2f Jh20| $ol20| STH(MAIR 45%)2 0j2 =2

A7 | BT 18%(ATIT T2 £, WEX|AUTS 31%(M7TZ 48%)

FE2 TR AMV|RE, SSAEA XS 2l M H=nt 2Eg X[

oy — TE OO

O[&tz|of

B0l 2AE BEZES Ciro| Sws Halel X|9) T2

HO- L =1 _ ==

19911 R A% A7 E*.Iﬂz}(/\}sl’“ H=x3r)t 712 ofg
1970UD] S8 M2 ABIZA| £(EH, MIH=X) HSZs0| 0

AR | FEe ZAA FoiY HE (Chydt ofsizAAte] Fof EF)

-HESTE oE|Fel HaAE S usEE, e S MElA ME
- MR SR ST e XSo| HSZTEO| V(Y o ks

(il
u
[T

- @3], AT, ASE H@SxE ZAI(HBME]). BREel X|gkREX|of 7|t

et = |

=2 MolED IS FIHGY| 95t TEEE0| AXCZA Al|ET| X[
‘03 ZUEST ASAEE ¥, AlSY 189, 064 AlS|H HExah

EO =}

- galet AThs MAoZ QIS Mg 2, EXE AlE S WAel & 4|
- ‘HIZF A B} ‘Al2| SEHHIE "*'OE EHIHIE% 8E, ARHYIY 4
- AR gEZetnt ofof Eofst= Foliol S FHAAS Ex 5 Xg

ABIR |9 2ol TRZH S8t Mel, AN ASIE ZR(EA w520 7%)

YN TEE ZIAsEoRM it ZAl9| AN Jlelozo| Fto| 80|
CHBIA BIRA S ABIED (Y RIS 918
[=]

[ =a—

L ZAE m| |
OlEfzlel Al HEZSS xinz AEtole] HEXE(SCIC) RS Bt

i
ne

@8] o BEEAE) B4 VIPA HI 2ris =A|EA M20| A

(=1

=]
CARRIET| Klglel BRES MY A, Bojol eSSE, HiR AT s
ANV SR == SAIA —EEHI =9 50| ARB|X{7|elo| MAIS A|ok
- ZEZF 88 & HAE Xalst= &
- ‘CAP-Markte: A2 0Pl 01, M=% Sai=qk (FojelS 23718 18)

™

710

- MH|A BERA S ARIR7 [
- MAA GEio] Z1 FoHE NES0| o= =587 |o XA

~—

ARIH7|e Hvt e (ARl SX7|YH0t MR |HS 2Eshs U4
el st AMA AX| MX|

¥ KX/ AS[X7 (P2 Z0dAM(payroll taxes)E Dm[(gg sl 100%, Ch=al

£E 75%, 50%, 25%)22. F 2iE T EH|E&= 30%—40%—50%Z =010}

A= =5

2(2008), == Q20098 A1Z MEH

o7 17



O

<E€F. H 2> MEA D12 202 =1 Atell

=Y; =/t A
@AEZ[0}| Children's Group: 29| &lEtst &l0{2 X[l E| MH|A
sapa | ACCEP(RRIL MTo| M= ESZTA) 2 227t o|B1 Mzl
- = ESMH[AE M7 HESZIE g4
oy | Home Care BSZE: IEEIOR PURAS IFSHE BSZEO
< EM, FAE 7IE0| A= 04“° ¥§ =g
HA | ooig Social ReSIdence(A I =) 2% ols= F2Es 28 7|1E 7|
(Human)| = Ztof chete = CIXIRIEl F4 7(2h 23 3 =5 M2 =7,
MEIZ T o FKU: FAIE Zol7t s Jholel riEm fEse S5z st=
— = X-IEI-I |:|-_C|>_|o| xlo:leI:ll- E%ZC_E
ofEHz AElR] AlEIN EEZEh 2, n], 28 E= JHeIMH[A Zofof
M 853l HESTE
gesz ESHOP%QI S0 S S @STEk 1985 M=A odgtoZ
= S| QUL
oj= SH|Z H0[7{2]: ZoiRlE T1Es5i0 MU |ES 7IEX|D, e oy
5ol OJT7 |1 =582, =52 iEEWIO“P AlEH 2
7o 3&: OIS X[FoM X[Rste =SSE 7182 AEREY0| =
1 7080 =HE HE1 ULk
O[Efz| BEPO' APQI"* 3.?1%2-5??‘: st é‘%‘oﬂ_ c34 _7H°._|9| T SSE 20
5 i”,f;"',ﬁfoﬂzz.;;,;' i, B S, e
I = ey AR
=51 |=|E Eool': Aol g-l-l-l:l'
== 4, s, 74“ MEl7| Metg S st 2o =5 3 ZHE
SMNFET | F2S Sl FHAA SEES MSotke gil(Es =3=8): thT
= =7IAM ExSe= nfedR = =HEO|CE
oAt = AHUXE 25 =SS 7 7] YA UX2|E
2| el MS5H | EEPE ERZIOESE 7IE 3AIE 332 SEAT
7| 2falf C{AfRlE D= %'NEIE HSste UCH
CAP-Markte: H% oIMe| AFoE 27|of At &I TAlQ
=2 A2 FHOPIE Qlsto] ARES FE FEdhe M= EiE
£ 4. Holels 23712 18
Ko HSZE JHE Of0[MAI(CDA): x| ZHEMO S2% o
i = g2 Sl= ST E2 O 7R —.% CIE 7oz 51 &
e e A e e et s
Jhe X227 [ (NME): MHI* 7HEoP: SE|goR, HEE
HEz= X|ee] F=RISofA _'.:_AI el=atet JHol=ERel FX[ZIZ| - JHAEEA
Lt, SHEX|HAM ASMH|AE HSok=s REYARRIE M3
EEIPN %’é‘?ﬁi%‘&*%}ﬁg: 20| 2= AlEX If—.Oﬂ 0 A= oM =0
M2 BHSZao=z 8 AAL 2 Z0E AMH Iﬁ XI
oo | NFEEA I AlSlE FE, =58 Aszt, 2EAEA
(proximity service) =9| CIfst MH|AE A|ZBIC]

Atz Jacques Defourmy(=M -sHEE[=, 2008)2 ELHZE AEHM

s3I NATA 18



T2 U] AR R

[0 el M= ol
S 2008 2009 2010
Tl d 14 24 | 34 44 A | 14 | 24 | 34 | 44 | (B
o2 |04 |07 15 |-27]-54 | -24[-64 -07] 22 | 56 | 31
SZ Xled| 06 | 08 | 03 -04 19 -41 25 -01 04 | 01 | 1.0
o= (12|27 | -44|-49 -103| -52 -137| 60 -06 | 38 1.9
== |90 106 /101 90 68 87 62 79 91 107 100
st | 23 |55 43 |31 -34 02 -43 -22 10 60 | 45
Z:1) 2008, 0009 st=AIEE st=edolM LES HHAIP),
20108 MAREIE IMF 20104 48 7|Fe). 322 ScjZA 78 MY Y,
2 0|2, g ®My|de| A8, EUE HY|ds|, 2, #=e MASI|ty| 7|FY.
L =H =8 X|#
2009 2010
= BB eunr | pmw 4wty 4mosy | mF|
0| 104E
Sz | 22 8% 38 3T 8T P
sg) QU | 9076 | 9665 | 9293 | 9305 = 9345 | 040¥
ciof/92 | 14042 | 14141 | 14413 | 1.3573 | 1.3230 | -0.0343%
CteZ=AX|S| 8776 | 8447 | 10428 @ 11,019 | 11,134 | 115p
SF0X|%= | 8860 @ 9958 @ 10,655 11,102 | 10914 & -188p
x| 3=
ELX:LH;LE 341 | 416 | 441 | 380 | 376 | -0.04p
=M elze] [ 1,2595 | 12739 11645 | 1,103 1,087 -1.6%
FAExS | 1,1245 | 1,301 | 1,6828 | 1,7345  1,737.0  25p
F: 49 232 SfeX EE MY 2%) 7|,
[ sl XA 714 X|=
_ D 2009 2010
TE |09 sun | rowm 4mten | swesy | mEs|
=x | WTl | 4461 | 6908 | 79.35 | 8542 | 8291 & -251$
S7} | Dubai | 3645 | 71.85 | 7806 | 8441 | 84.06 | -0.35
CRBMEX|S: | 22054 | 249.96 | 283.38 | 279.75 | 27712 | -263p
1) CRBAIs== CRB(Commodity Research Bureau)AtZF J&, 2|, ALELXA, HES &

-~

of 2 21 =2

O AZME 7

o &

el =/7|ELR ZHE.

F24of

o=

S5t J1EAE HE

5to] MEStE A2 HRH

19



