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el AXEE W AAEUAM AR24A7E 20099 2/42715H 20109
1/4%8717HA] 487] 4% FYZ2E YRt 19z /(A5 E0] oA HA
BT A7Y 20099 o] % ZAE A&Etal Al B oA, R FA T 2%
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<# [M-1> Ye5E F8A% 5%
2009 2010
1/4 | 2/4 | 3/4 | 474 | 1/4 | 2/4

2007 | 2008

1. TAFTA
TED 2~ =17)(717t% 3, bp)| 84.0| 1548 | 1039 | 68.6| 26.0| 21.7| 155| 292
¥ A AT E(ZIZMETE, bp) | 114.1 | 260.2 | 374.4| 328.6| 224.8| 179.5 | 156.5 | 159.3
EMBI+18)(7] 7+ 1, bp) 190.1 | 383.1 | 656.2 | 492.3 | 374.7 [307.32 | 281.9 | 293.7
2. 94;—4__'1_5/\-1
3= (DS WY (717, bp)| 24.7 | 1653 | 364.4 | 2152 | 140.6 | 94.6| 94.5| 110.5
o|sgz) ke (7178, bp) 73| 257| 355| 294| 217| 137| 108| 116

28222 /GDP(%) 07| -54| -08| 42| 65| 20| 25| -19
3. N%l‘i—-“v‘— a4

TFES7H(EGE 7Y, %) 141| 13.6| -252| -21.1| -17.6| 11.7| 358| 33.1
wIzH ASEEAE M, %) 25| -138| 51| 111| 116| 144| 05| -39
737¢4 2] JGDP(%) 06| -06| 51| 64| 47| 43| 06| 41
4. FAHA

%9 A /GDP(717+ %, % 365| 40.6| 543 | 461 | 448 | 411| 443| 407

S7) 3 /T 2 (71ZE, %) 418| 39.7| 403| 389| 371| 373| 37.6| 373
@]9/ R FH (717, %)| 61.1| 745| 714| 636| 580| 555| 56.7| 555

* 2 3AA ASHE 109E 7)FE, = 53E 7|E v '149€E V)

HN

17) TED(Treasury-EuroDollar) =3 & : w|de]s} 3759 Libors}t v| =] 379E &1 o]
2A A8 0l s Az ert SRR

18) EMBI+(Emerging Market Bond Index Plus) : JP Morgan©] 7| - &3tsh= AAAFE AIGAE

1970=¢] 907 52 FAH] glon, AN A57t Adss Fsi.
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QMAMY ==0 W ot

Gepuitt ATz Aolzk 971 el slAe] Fuu gur] 2 S o@
VA BEANEL FIAVIE oFAW, JPeeH ANBA AW AL 5
4T o Ao AT ¥ FEE BAL ARG FFOR PrhEh

G719 A= 20080 9ELS HPoZ F FOoF FA(084/4%71F 3979,
20.9%)3+ ©]F 2009 3% ¢FHH o7 FAHJoY, 2010 S0 FEE H7|FEJ
2 o=l AAFEA o Foz FUst 6¥w Al 1521998 FFolth
A AAA ANEE HT A2Z Jw o 2 7] A4 vle] =4 MA=E
EFolt. FAdA @7 A7E ZA|stE HlFS 2008 99 44.5% 0l A
2010d 69 373%=2 AA #HAFI, FAA] FEBA Y JAdETE S B
F= R FA b @71 e e 7|7 791%014 55.5% % 7HA1E AT
AN AR BAEA A q =
QIZH Z_X o R X] To] (]:/_}'!H : 9—1%8}, %)
07392 [ 08.9¥€ T |08 12¥Y [‘0912€% | ‘“10.3¥€® | ‘10.69 T
=9 =) 3,832 4,261 3,779 4,019 4112 4,074
7] 9] %) 1,602 1,896 1,499 1,500 1,545 1,521
7194/ Z <] 2 41.8 44.5 39.7 37.3 37.6 37.3
G71e) A /e fH | 611 79.1 74.5 55.5 56.7 55.5
s ¢ g2
ol fElyety] AAdAY Axe do, €8 5 ARF vlEie 2o
A=zl BlshE &% =2 3o HEY At ole A gy =rt
AdFoz =7] wFol7|= ity S 2W 917] BA B9 43 FAo A 93
B 740 sk AlANRSo] T HS e w A&EFHoE AXA A
=88 7€ Yrlol & Aol
Tao=o| oA AHY AE A%
TR o] 9| d ] @9 - %)
= | dE | 2E | = | "= | 257 | ZE | §7Y)
7] 2] &) /<] 2) 701 | 655 | 411 | 373 | 349 | 293 | 231 | 185
a1/ R | 7,707 | 133 33 56 18 736 67 66

A& : IMF, World Bank('09dZ 7]5%)
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estol] we} 2009 ol F wAl WE STHAE ALsta Aok ff=5le] Iy
/gﬂxﬁw HA8lF2 20061902 0.6%14 20100 82 dA 6.8%=, =] K
HlSS 22 717 5 20%A4 121%2 3A F718kdch
=9l AAAA WA 9 wF &, %)
069 | o7 | 08d% | 099 | 1039 | 10.69% | 1089
H Az 46 38.4 375 56.5 61.8 67.8 74.7
B 0.6 4.6 4.3 5.6 5.8 6.3 6.8
AE  FEREY, AW AR g wF
)=l AMAFAL WEE ALHLL Stk A ofdol= AAHAN A=

AFgE A=t

A7z

Btou, =% 97] olFo= HA ml@AY wE 353
%El Ao Ao gk AFE v|wte s 3 FA7F gol
Aoz T w2yt A et o=l FAA 15E B
HlEs Y, o5 3428, 228 qddE 5 7] FEFA AF] FAR
Bl Fo] 2007dF 24%°1A4 2010 d 74T 51% FEoE AA SR AR

Uebgth o=l Baajde] E|e 1d mirke] @Y HaHSo] A

T

[€)

X]J— )\}\'E_

St 19 ol AW HFe] I FAlTh
93 B BET %)
08 099 | 103€% | 10.6¥€%E | 10799 | 108€F
1d =RE B F 55.2 46.9 40.2 35.6 34.9 33.4
1d ol ®vlF 44.8 53.1 59.8 64.4 65.1 66.6
A% FEAEY
gwele] S AREAL FLNHT AT AA slelse Dnst
A, Bfulgel Aol ©e} A Aol FAS fERRA $5A7)
g95Ze] =28 APl AN FoI= 9@ Bast dok 53, H
GE AR AN B Wl po] Si%l FANE el e
A% SHE BAZ BT 24 o) e 43 FAd Anugol
AU obf 9T BAIF]l A3 T4 THE FEH JFolnz
959l AARAT BAD ASAE S R FRAAW, AT 37 £E5t
WE gRelmz RAZA, A7 44 S 0¥ mUHLS s 4

ul) )

20) FoTe] 9= FAHHF H1%(%, '09d°2) :
(3H2) 8 (8)2) 67 (239)) 60 (ZEFZ) 75 (V=) 48 (5Y) 54 (YH) 5
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o J] )
ue F77} 2 A4 FES HBIE 5 Fo FEARESO)
FYH9 R FAHL o, BB PFUE R FOR o@gd
SR FTEINEE ARFAHC F7

92. tit, FrH=7Ee AESL Vs T Fame FVIEs 7hed T e
e E8dAde] 23 Il SN E
ol e R EUEHHSG A AAH] tso
&%, AN H A WG A o dAH AHAdE, FH
Fofdd B TV 743, oz AR msvIEe 494
AR S7HA AL 7heAd Tl +od Zart Stk

<% M-2> g8%% g

¢

oXx o
o

)

NoE
off i o

o
[

ri

‘07'a |08

1/4 | 2/4 | 3/4 | 4/4 | 1/4 | 2/4 | 8¥

T5A1%

M2 Z7+&(%) 112| 143| 115 101 99| 98| 94| 95|8%4t
2PN, x4 857.0| 961.3 | 978.4| 991.7|1,021.1|1,007.5(1,024.0(1,044.6|1,044.9
CD=E (71, %) 5.82| 3.93| 243| 241| 2.75| 2.86| 2.78| 246| 2.66
A3, 71, %) 5.74| 341| 394 4.16| 439| 4.41| 3.89| 3.86| 3.55
2YPNEFB(RES B, %) | 655 717| 5.66| 543| 5.65| 585| 582| 540| -

KOSPIA+(717HE, p) 1,897 | 1,124 | 1,206 | 1,390 | 1,673 | 1,683 | 1,693 | 1,698 | 1,743

7HA 2 719 FE

o F-2 7 AU E(717HE,Z4) | 363.7 | 388.6 | 391.6 | 399.5| 404.2 | 408.6 | 409.3 | 417.9 | 420.3

(FEHEYE) 220.8|238.8 | 246.4 | 253.5 | 259.3 | 264.2 | 267.2 | 273.2| 275.1

ey HAEIAE(7 ;%) | 06| 06| 07| 06/ 06/ 05| 05| 06| -

23 Z7|UES(RILZY 279 | 370.0 | 422.4 | 435.5 | 441.9 | 447.7 | 443.5| 4461 | 446.3 | -

=
Z7|NEAA & (717, %) 1.0 17| 23| 19| 17| 11| 16| 15| -

ve718 234
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