sHel2lzE

Q5 ] - Y

A9 ARRlA 7]

THBESE R LR

: Community Investment Tax Relief 2}
Community Development Finance Institutions $41 22

WY | IEATY AP

NERRL

ﬁx% E?ﬁ] =

e 71doRA Jeig e,
2 98 gelaEe Al
A ol mE Sole B85
o, 47189 B ALE 5 A9 A o] 2
§4191 ZAEe] Wl Bag A
28 Fos] YE HepZO DA st A
Aelg AZe. TP omA HepiSo] Uil
5o} 9 AdeIMe] 25371 49 A ¢ 5
S Ao WL 3218 4 9l

Wb ARl )9t e Ak B ofe)
AGIAL IS F2F s
& & 9k Nxﬂi Sl A9 E
& ZepAZel7 QAfelsl A1)
1 Aot A BB
2| QqZm o] ato] AL A psl= = ABA 2L

F7epA e Wolt JldoR F4s

>~
—_

J[N

)

T
=3, 3

64

THEH A2z All%). B3 2 5o %
A% X157 719, AL AElA 7]
L ARl ke A
=] Ag/\}xq H
ol A}
at7] glain
AR2lA 71]1 9]
4ok A5l $asitt. ol BE o=
AEEA =2 CITR(Community Investment
Tax Relief)Z} CDFI(Community Development
Finance Institution)S A3 & F 7} o}
CITR¥} CDFIE G50l FHAISS

B e P
FAGeN A S ANk F4719 Sl A
FEFE BN At

o
3O

11.10
-’l‘l
¢

1

o 1z

off w2 HI K
)
off
9
(e
OI‘J

B

o N
& o2 1o
N R
2 O ox
o © rulo
o & e
2 XN M
-oe
ox (E LO
% S X
N om

B

B f

0\1

rir
=
f;
N
z@
=
!
N
iR
(A
N
oX,

k

o,
e -




CITRZt CDFI9| 7H2, 2|1 23 80 Hel’

CITRE Al344 (Track Record) ¥4 2 Hx
Zolz qls) Ak FE7IRORRE TS 2T
) PE AL AL ARIE AL,
T 2§ - 93 x 9 (Disadvantaged
Communities)ol| X AF9-& G9letkes 4719 &
o thet - 91% CDFIS] A3 B43h)
7171 918 G577} 20024 %) Alaget ot 3)
T 243 A=r. Az CITRE s
CDFlell Ag-2 FARE 701 - iQlellA] 9=+
7F &5 - HAAGE 597 wid A= Al
o}

T12]3 1% CDFlE FHeAIZol 4 - 2
AU H AT e AKS Aleke S4I
., e 4H - GFA G ARlE FSleke F
27190 iAo w g FHEoke 713!
Micro-Finance Fund) 224 CITRS &85}
7HQ1 - Mle e FAE fAl6lL, ST 71
A A=< F=et 15 CDFIE 7199l 24
A8 Faote 4nf (Retail) CDFIS} 2 T2
CDFl9d] &< FF35l= Zu (Wholesale)
CDFl& F-ZHt}.

CDFl= AF-25E 152 Wololgt CITRE

Zglo] 12 - Wele] FAE 511G 5 ek 1

=0 3

A7 fEslE R 3dul) Al of

Arxziel BIS(Department for

W,
=l
o

US
3
Business, Innovation and Skills)7} CDFI2] Q1=
< Bk Q15 CDFIE 5 Q15 7Idd =
FE 30 ol AxEIAE wid A=A 5F
© & BUHHE gt} Tglv) 215 CDFI9
CITRE &8 FARAllE vt Faps=H],
95713 Foll Erf CDFl= 239 3ke=7k%],
2ol CDFIE 139 9k =747 28 4= Sl
%% CITR} CDFI¢} ¢l §o] % Fop

. A, 99, T2, ol (Disability) 52

ok
&
Hor

NI
(6]
=

b o
o T
%

e

o,

19

l

£ #=r}y (Disadvantaged) 7+
AR Aol deln B
0% m]gto] L, ¢k &

28 278 A At A

(Annual Balance Sheet Total)o] 4,3007+ f-=&
dA] gkom, $Ale] Faige] ohd 2o
Aleks &A1l 25%2 94 e 719S A
Aok w3 48 GEAde JRYR L 298
A, Lz, Bollls AX R} 8 - G5
Aol v 3429l A} YT = 1o
Fohe 7oIE F83jo] AR AP, 1210

FARI) Ao 25,

i

r® r
rlo

N
==
£
o
of

N,
ofN
2
rﬁ
s
[N
al

==

=0

o

ol
2
2
Ho
(L

of

1) Department for Business, Innovation and Skills.(1%=1]*}; 2008) <} Explanatory Memorandum to the Community Investment Tax Relief

Regulations 2008. n0.3832] W-&-5 %3l T}

2) dZAUEoX = A - Y52 9< Indices of Deprivation 20002 Etjj & Electoral Ward 2} Local Authority District S=5=ellA] Aelslar, ~
FEM=0] 79 Index of Area DeprivationS- &-8-51] Postcode Sector $5=0l| 4] A ] st} 2] 3 9 =0l A= Welsh Index of Multiple
Deprivation 20003 -7 & 3}o] Electoral Division $=5=0l|A], Hold=l=2] 79 Noble IndexS &85l Electoral Ward s=3=cl|A] A 2|3}

t}(Department for Business, Innovation and Skills. 2008).

65



MeAelZE

Fzo] FTAR 2 ANARI} AT Ao

P55 Q15 CDFlol| Abg-2 FARE 7H9l -
el EAfgele] 5% Pake
ohg FAr} ol Fol7] W) Awg Eslo] 5
Zowid FAEFE CITRE A 3ot
(Department for Business, Innovation and
Skills, A=n]4h). 721} 215 CDFlef| FA}ksk
el - Hso o] Wi H& Az CITRE FAA
ol ok she &5A -
= iﬁri% T gloh. 183 FFE25E CITRS
5 AR EAAAA T4} F 302 ofufel
CDFI7} Al ¥ F A &5 A (Tax Relief
Certificate) S rg3llok 31, AldFASA TF
© @A 7148 9% CDFI9) FAfA) Bz ol
A o] o] Ao} 3t
0]Z CDFIlo]| Z=a}3F 7j9l -
W) deie et ge e7le 3%
o,
®7Ho] . }:HO
= CDFI2] x]uﬂ:ﬂ(Control) < Y5 it
@79 - FAL Al T2 afAbRA a
FAZFE 2gko] o] 55 AE FA(Sole
Beneficial Owner)o]|o]o} g},
@) Ex=xp7} Q1= CDFIS] A%

AE . HolA|

o] ,q] z-_oﬂ

wolo] CITRS
FZ3of 3

Bolo

H o

3) www.hmrc.gov.uk/manuals/citmanual o] A|A| 9 W]-8-& #2315 ch.

66

A g,

o7} sk 4] (Partnership)2l <15
CDFle] 7g9le] 3l CDFlo| A45-& F4t
3h= 7%, CITRO] Foj]7] eh=t},

®ATY B4o) Exol= CITRE AF3HA|

o
1__

% 11

AT} ©1% CDFlo] gt 7)ol - Wole] Ex}
o Y FAXNE APoRRE BEsHe 27
(d: B3, B3 )7t FitEo] e Asadle d
WA o2 Balak= CITRES Al zf‘ sict. g
H, /]9l - HQlof|e] CITR Aol & ]
= FF*<Q HMRC(HM Revenue and
Customs)7} &3}

T3} 915 CDFlol|] Ak Aol Aad]
2] (1% CDFIZF 23391 %), 12l
COFI wg %4 2 Ao %4 ng

(Subscription)g- %3] o]Fo]zIth(Department

o] =

for Business, Innovation and Skills, ¢1x=w]A}:
WA 2009: www.hmrc.gov.uk/manuals/
). FAE e T2} /1% CDFI 2
B 74 2 ABS A AT PYdeE, 1
23 £44} 1% CDFIe] A45< thel
Aol A= 19 B Aoz AYAct 1
At A2tho] 3AE o) F 2o A 19
B3t 21jo] Aguie] ¥ 18718o] Bl A4
6/hazie] 19 BT welo] Zspl A A9, F

Agele FAe] BEAZ oA ARE a9,

citmanual)

o
35



Q1% CDFIde] £A23 8 Q= 4:¢)
& ol Poll= ZAlgEo] 4§54 ekt

CITRZ <15 CDFI9| AafA5 8olsH
B3 AHH) g PES SEAIoRA, AP
& Slg Akl Mol AL, i 21H - 99|
3 2 ek 24019 Bl A
T 710 S5 o]zl 9% CDFIo A3
o

f

(= B

=

=)

= —’F 7] uH«O]D}(Department for Business,

Innovation and Skills, S1=n]AH) .

wolo] 517k CITR
& g 4 5%, 92 COFZF Ae 459

i el vjzie 24 2 Ao Al
el T3 e 12788 482,

C
@7HL - el o7 AT CDFIOM AadA]
= AEtezA AFEes, d71e Akl
Al 1AL A gkt
@915 COFIZRE] 7)<l - elo] kg 59

4) 23olA FALS e Q15 CDFIZF /319l &

2. CITR ME &8¢t

o] CDFIlo|| Ex}3} 7jj°] - Holoje] CITR A
o] T3} 22 Z1dstollM = SHE .

O 54 A - FAAE F5 A5 2gthe 7]

A ol FARAPL thedztze] A

AFE Ao, odAgor 2409 A

o

1= H U:L

iy

O

i

o] 2HE| A} = CDFIQ] YaAstoz 2}
A5 o] HAH sl (o]s) AT Y
1]

bl vEeke A%, A 3 - 2
£5¥ CITRE 82 % it

A 2 AL A 3,4, 5740
of A gsted], B AT Al (A

Z 187§9o] HE AHRE 6747 1Y 7oy

Of

1—ﬂ

o] )] 75%, 50%, 25% = 27} A4 3Tt
L2, X}‘"l ”ﬂ% ARl theds dge

o e e
@54 A A= F5

UESEE LR BRERREE I s

Al FAIAI] L38el| o 2|3} A}Z-e- E3}e1A] SR=rHwww.hmirc.gov.uk/manuals/citmanual ).

67



MeAelZE

e 74 9 RS AReAL, E
A7} CDFI 23] A Aol 2
o g5 74 % AR FAAF ohn
HIZE Cl3h AR ] WFRE)E &
ek B4, FARE A 2 A
B CITRS 23 5 gtk

21 CDFI '3 %4 % A4 vj912 27
o 19< FHT 3d9] 7F Fols FARpH
s CDFIZe] ojuis A= e & ¢l
o 9 34 % A v 714 3%, 4%, 5

AAE 242}l B3 FAAE o] W59

1=
-
=
Sy =)

=

iy

T 39 AdE7kR] A2 CDFIZRE =
e AEFYe] 7zt TR 25%,

50%), 75% 3= Wjol] glofof 3t

(1% CDFlel| 7§Q1 - WRle] FA}gh %] 51 ofuf
o & CDFIZ} Q152 &7 =& 7-F, CITR
o] Fou]Z] gFeth & FA} o] Fol A 1
olje]l CDFIZ} 155 = 7%, CITRo] 5

ol AFE &

2
A,
B
82
|o
=
=
ri
9,
T
ol
r iy

3. M3E CITRY 3l

Q1% CDFIo] =k 7Hel - 1ilo] b Al
B 54 ole] Frte] A% = ARE A2

U, EE CDFIZRE 43558 de 398 A

e A5 Agd CITRE 3y S48

=)
o

_/':

D <15 CDFIel| 7} - 3<lo] A& thodstaL,
AR - ERle] A" Alae] MY E=E
el AFE 5 olloll AiEehe A,
Atz b Ateol] Algite CITRE 3]
et ©, Q1% CDFIS a4k - 244k A9 2t
AHE, dlod | 2] 9 4271 Entire loss)
9 T1o] sk AJE, CDFIS Q15 74 5ol
ue} A5 H = 7= Al gt

@ <15 CDFI9] AgAk 3, 4, 5211%9] 219
= ZrHo] Z Aol A-gH = AjE Y st
ol migstAl =9, Aa-a g 7 -
Helo] Al CITRES 3|43l

(<15 CDFIZHE 4 2] Bl AjAe] M5
EE A5-E midAIRelA 51 ool A&st
H, A2AH @A 15 CDFIZE /15 A
Skl Ago] AT E ] 72 51 A A
i del] S FER] FEThH, FARPE AT
CITRZ 35t} S4giet. 4] 9L 1A
A go] A AP S A olaL B3 A3H
oA o]Fo]W ALE A E AFTH
CITREIE] ) 27}ole] 5opule
Fotar, 137 ek 79l AlFH CITR

& 3lditt.

< CDFI &3 2] 5l 42 T2} uf

A3 2Ae] 1d ARE 639 7|3t Foll e

CDFIZHE Exap} A 3ee Apaddo]

o o
T =

)

rN

®
2

5) @ AxWE Al ¢ CITRo| 2] E71ele] 5% w9kl 73-¢- CITR AF-Z 3]|4=g+ch(www.hmrc.gov.uk/manuals/citmanual) .

68



i 6:39] 71t 3 7 Aol H8He FA
A e vl E=Es
2 FARPE AleEe
58 A=A FAAY 4
T Azl AeHE F

il ]
E
ol
Fi[_f
oY
—o

F gk AAFFHo] 3
AR HlEee Wl
9\)\‘—3 AL AlF= CITRY 3|4E o] Fo]=|%]
Fe Fdof vj#g| CITRS =

o| Aol A Al 9= CDFIol| £x}3t 7)9l -
Heldlo] CITR A3 & A& <= CDFIZ}
440 £ 5 g 71
FAA7E CITRS 54
AFE 4 S ¥ 9% ODFId)
3 FApkE 4% A%, T8l CITR A7 5%
ITR 2|55} B ske] A4kl o)
5 Q1% CDFI| 513 A48 Tkt
9| AFgHIFel Foehe Al 9% CDFIZ}
1o ]:]]—!7(4 &Aoo R §X
de hsAY, =

A AE 8ol

N
i
of
il
N
ofr

o
rO
o

)
N
2
ol
i
@)

FAT A

rir

N
%
)
offl
2,

A S H o2 AFS FFL F A T Aol

QI CDFIo| 2323 U 22 74

E‘r(www.hmrc.gov.uk/manuals/citmanual).

DY=ARE Y ~3E cgd= - Hollale

AAYRI} FEZ AEA A = Tl
F&she HE - GFFES 7 A
3] A}‘-ﬂg ANste S271he1Aq, H
Zo| A% - AYGsAY, T HIA =S
Al 31711-6%5— F27]19elolof dct,
31 Q1% CDFI o]9jolli= AliRlE S 3+
< & 8l T27199S @l A5 CDFIZE
SHE & glojok gtk o, <A CDFIE
CDFIg} gt 7oAl dl9A ez A7

S ZH3 4 gltk(Department for Business,

1x

A

ety

A

1__

L_l“,

1o

=]
=
=

Innovation and Skills. A=n]A}).

O

122§ B, 2% CDFIE A1)
A9l LA HlF ©
o} &t} (Department for Business, Innovation
and Skills.

manuals/citmanual) .

e AA S| A B2

Axw A www.hmrc.gov.uk/

DAgoR AL we AF 3de] Rk T2
Agle] 25% o] A} 50% oAk 75% o]Ake 7}

7h 1S 15, 2593, 35 71@?:1%%1 A4
TE7|MA A& FFHok F
@1 o139 713k A4 STl sad A
lﬂ B35 3to] UHLE‘_ 75% o]/golefof s,
Btz s,
T 1%1 4N 271d ﬂ Ptz g




MeAelZE

CDFlel 9% vt 22 AEade A4d 42

Ngele AFTFE HFHA ged

(Department for Business, Innovation and

Skills, AA=n|2}; www.hmrc.gov.uk/manuals/

citmanual)

@ FEA el 719 & HZ(Publicly-Funded
Guarantee)& il o] FoJA| = A2+

(2 92]71¢ (Profit-Distributing Enterprise)®o|
o] &2 e 107t eEs Z23eH
s, gAE0] Lt Fg71e] AR
ofl 483 BA, T thEolAen R S5
T&o] AE nRkl 75

@ G719l A=A

@O AT Z2A B 23 338 540 %
v <d 2] 719 (Non-Profit-Distributing
Enterprise)ol] o] ol t& B A &A=
A, e 257 shprg 2eHl| e
v 2 AR

® 54 719 AFTFo=A, dF 719
THEE Aol 95 CDFl FAAA (A%
w2 e A 7IEd AR 719)79

20%= 2absl= A4

©@FA% $E] AS, A4 AR B

N

o] A3]d (www.hmrc.gov.uk/manuals
[citmanual )

@ uIFAE F-52t B i AR wldE)rldd
T HFAE FEA FA - NS SR N
1€} (Development Trust) 2 ALS1A 7]l
ABBHE. B, AT AFEF Fo) 1 09
A7 F271900e) AFFF Foe 2ojeke
A Q1% 7149 A 710

@uIFAE FE B TAb AL AR G
Aol AFTF. &, Y AFTF Se]
HIEA S FE 1AL AR 0GR

BlFAE BB A} RS A A

3 A1818 71gelle] A ele] 50%

sk 250 9% 719 @A) 1)

Zxvlf CDFlof| 2]gk T2 CDFI B 19

Fohe 715 g AR 71U ARTHS

=X FEAkEC] Q1% CDFI FA A (/15 4

vj COFIS A23w Y Ad 9% 719

Al 71Ee] 10%F 3A4Y WA 23R

7$ e 9% CDFl9 #ak= 7% 43

dl

O

6) CITRe]] 33} &+ =] CIC(Community Interest Company)+ v 2] 7] o 2 7FH=dth(www.hmre.gov.uk/manuals/citmanual ).
7) 9% COFIE 7z vl9el 2] 2 dagele Asele) A8sken, dael 24 dadels A8 =t 1 odor 4dan

(Department for Business, Innovation and Skills, =] 4H .

8) ARUE ZRAEE FFHE A, 37150 Belshs A 3 Hlge)

ZAd| °|5& F= A, = A9 34 (of a purely local

nature)2 zH= AR ALRS 213 ghek(www.hmre.gov.uk/manuals/citmanual ).
9) Q1% o] % 1\ A7HA| = Q15 CDFI7} AF-& w538 @ 9] 8l CDFIe] T4 S #-g-glch(www.hmrc.gov.uk/manuals/citmanual ) .

10) B 913 CDFIE HFA S 254l & - g2 o8 £42 53

11) 24+ 7) =
12) 24 7) =

70

3t 4= glth(www.hmre.gov.uk/manuals/citmanual) .



(32 1) E2WEO| CITR 282 25 CDFIQ| X232

CITR| MSSH # 2+

CITR MIZ
A - HOIMH K|

gaEe
BIS, HMRC

[ = O
(EX2oH0| 5%, 517H oI5, ZLEY
EXIXIZ Mgt Fist
h A

EXt

e 74 3R 0fY X1Z
cHof & ofxt ] o

e

=t 471, AMEE 7Y

FeEE flst F’*WH *IEI S X0
-

>
ol

Y

0|
it

3= HIQIZ 713l tigt Q1% &vf CDFIC]
AFZFo A 259 B r e 2alsl= A%
@ 91% v CDFlo] 23 AgaFoan g
CDFI ¥4 (1% =nll CDFI9] 2133+
G Ao 1F 7Y EAl 715)29] 20%
9} 257 shee F ol w shE Z7she A5,
EE 915 CDFIF| Fobe Ad 7158
ot= 718l thgt Q15 =rf CDFIS] A=
0 2] 2541 =8 ISR S

< CDFI9] #2954 Hl5 o=
27|l %‘6}741 sk ?Hﬂ% Blcios

B

o] Aol|A A E g=A o] CITR $-&3} ¢l

o=
<]

COFI) AR 7¢ Heisk (13 13t 2k
Aoz A3 RIS WAL, T 4

AN A1 ol F414

Q1% CDFIZL Ag3-< 989 498 &

o

Ch
il



MeAelZE

%, JFYNE 913 CDFIo] FAsHs 74l -
QA CITRE AFFO2H Q1% CDFIS) A4
#2412 8ol @h. )3 Q1% CDFI9) %
L3R ANY Se) FARE
[¥ha, CITRS] A% F% w 7] A)
RS| 85 242 B3le] T4 9
 FARe) EE Rt
AL AR, TR0 =A
% CDFIZt 4 A€ vlawd A&H0 §
SeIA] HePAISS A% A S RS, B
A - g5l PAele] Al ol
Boll HoR A4S FHY 5
& vAgIT) 8 1 1ol A
FA1717] Aol JFARE A% A=
3% CDFI7} A2 §A3)e]

94 vl % ol 44

1l

(

_>|"_',
o
ol
o

F

2
of
pt

F

ol o
érﬂ%
2 QW
N5 X
i
2
™

R0
o
ol
o
S

=1
o

2
H

K

rr

%0,
o rlr ofN

9
o ®

N
e
l

ol
il

il

s
i
ofo

i

%

=
o
1o
ofy
Y
2 N
2 oXx
of i
I i

R
off
=

o

S ellNE A2 So] HekAzelA Ak
2o} AElAH] 8 A B AlEA 719 2 o]
Fole A2 F240] AR . e
we} 2007d0] 2154719 8480 o] Aol
ARs AL 214 A1 ARALE 918

A A% rHEIY B AR AL, va

7E AYS AFse vle|a23du7|He] AL

2
o,
®
oL
=2
=
ot
iy
1

A3 Qlek. ol2fgt WM HFAZS 9% A

S WAL, e 215 - A YA}
A =2

CDFIe] A23H 7%, J22 IRS B4

HIM, 2009, E= SUTRO| ZAV|Y SMS 9ot A - FEXIA. st
ZEMX2ISEIX| A[123 M1S: ppi11=121.

Department for Business, Innovation and Skills. S=0|4,
Questions and Answers relating to Community Investment
Tax Relief(www.bis.gov.ukolld 75 7ts)

Department for Business, Innovation and Skills. 2008. Community
Investment Tax Relief(Material Concerning the
Accreditation of Community Development Finance
Institutions Published by the Secretary of State for Trade
and Industry, 15 January 2003 and Revised on 11 March
2008)(www.bis.gov.ukold = 715)

Explanatory Memorandum to the Community Investment Tax
Relief(Accreditation of Community Development Finance
Institutions)(Amendment) Regulations 2008 No.383(Prepared
by HM Revenue and Customs)www.bis gov.ukdilAl 75 7t
)

= Department for Business, Innovation and Skills®| SH|0|X|:
www.bis.gov.uk

"= HM Revenue & Customs? CITR D&Y ZH0|X|:
www.hmre.gov.uk/manuals/citmanual



