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9l 7k A1) 29 24 2.7 29 3.1 3.0
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A8 &2} 9.4 28 5.9 3.5 6.4 49
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Fi< >t A B Ahed wrl BEY.

_iV_



3713 &A

D2011 m2012

AdEe] o]y

7HA

T

gl ©]

3r

=

E

H

Jl o} o2
2 A3

<1¥ 1> 20129 F8

_E.C

T
=

o2 0~5%2 7

w3tol vl fS5oE A=z

o 327

o

j

O ITA

)

15.2
pS|
=

11.0
o
T

7.0
1

AT
3.2
45
5.7
o =
A3}

2.7
E

s
A 710l B 4

7

K

=g
o
ke
1

AL A
=

AZ7|0
Hhe |

A& =

yel
&l
HEEZI7
=




[ 10t] FEAY 52 A G802 3 65% =714 23 A%

O 10t FEHAE F=¢ AZAF F&  JF 7dEHE Jhed =2
H A7) B3 Al 2oz AEEe 65% bl AAE FF.
oo, FEA7F ddEe 245 AQshe Aol 89% Ald

O 20129 &

10% °14el  7heas IS8t FEsud A9

i\
D)
offt
Sl
e,
T
T
N
By
N
o
N
Jo
oty
ok
of
=
=
NS
>,
e
o,

o
AES] = g =g 4 12% JHHEAM £33V #A

Oz011 m2012

AHERH12.6) ﬁ o ) 248
Z=4(8.3) B4 —'
Uutz|H(7.9) — = )27
HH7.2) — =T ) 202
A g3 ﬁ : L

=5(2.9)

ZtEl(2.4)
BESHZ|7|(6.5)

Cl2-E2fo|(5.5)

Bhe2|(8.2)

CE2EEA A F, () 20129 F5E OB FHE

X
l

_Vi_



o

32 AT FI7HA 3

W BE8A A

O AL

Wo

e

7he

or —

o<

=)

X
L

;0:._
4

N

1

}

<0

10% ©]

T
Nd

U

A

o] ZHAu,

ZHA

Al,

2=
[6)
m2011 m2012

112

AF

T

[<
“

1t
74
15
5

o

<

4.0

-2.1

-9.2

AREAN7 7|9 7}A0] 5~6% U<

-108

<19 3> 2012

H21 A
=z 0|
2k A

2FH ol HaA EFo] A4EHY, BT Mg 2

HEHZI7]
it

=

7

O ITAF ¢

)

- Vil —



_g]

SERRSE
A

Hl 3.8%

e]

o

7}

-y

T

24

-

O 10t +=HAFT] 94
o] ¥

3 i 2 a
) v | 4
x| & §
T E oo 3
= 0 3
Ju 1 G
o A
of . HO
1 s & 4
oh " R
— ~ o R,
; ~ 2 : :
KO ™ 4
oW ! Njo 1 p
el N oL |E
. = ™~ N s M p 9
Ao ﬂmﬂ m° ol
- Ll X w = ay
~ 3 OL o= Wrﬁ -
o a Aol <
N or X - T
N = N ~N 9
32 ! 3R S
To) —~ — N
NS ! il A
o ot No E“# ~ R
o 20 2m mu " 2 "
bo . - _,,\_ i ~
O L & -
o N F -
< NrL o KUTENWYERHITS R <
—_— o K oYW N T W .
T T = RO A AR _J%
R NS I
U
E .
O © : i

— viii -



AA A R B A3t A=

}oj «
A

A
L

Ea

=z
%

o mholu]

iz

=

=
L

7}t A
O ¥ AARA7IY M & A =

O 201239 109H

AZE AdEY, =29

¥

ZO

puzel

?l-/\

Gn
N
AN
K

110

]_

A <]

HF & A
ARl 5 AMAL AAAG A

o

o
[}

oH

G|

[e]

N |
Nk

5% ~-10 *, -5~0% 6w,

n ]

3

-

) Y

4y

T

€]

<% 2> 201293

stol wet 4 Q%] AL b5

o

#3h9

0~5% >, 5~10% %, 10% ©]

EES TR

Z]T_

B

st

& 71Eola o't AF

EE dFoA 283 714 s

al
o)

oF
pe
BN
oF
p

ol
o

ox

A

ol
A

_iX_



= w9z o3l mE GDI A%E §3, 434
718 9F ToR 27 olF IEAV F3tEE Fo
(7181 %) (‘11.1/4) 1.3 — (2/4) 09 — (3/4) 0.7
(Ad5 718 %) (‘11.1/4) 42 — (2/4) 34 — (3/4) 34

. g7 3EoE ﬂ%ﬂ}_zﬂOl Q}i}ﬂ‘?ﬂ_*ﬂ A2 A5(GDI 3 GNI)
Z Q_

* GDI (A&7 %) (‘11.1/4) 1.9 — (2/4) 0.5 — (3/4) 0.6
* GNI (Ad& 718l %) (‘10.4/4) 3.0~ (‘11.1/4) 1.8 — (2/4) 0.6

2 Yehjua sz &
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o My
_{
™,
[o

* WZbAau Zhs(RAEE7IH % o olst W)
(11.1/4) 2.8 — (2/4) 3.0 — (3/4) 2.2

* ARlEaE (%)
(11.1/4) 11.7 — (2/4) 75 — (3/4) 14

* AAFER THE(%)
(11.1/4) -119 — (2/4) -6.8 — (3/4) -4.2
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20104 20113
T | 20099 OR) sl [ @dE | dwo] | el | 9ud
wri | 618 | 783 | 806 | 795 | 984 | 888 | Ok6
(380) | (523) | (119 | (285 | (257 | (102) | (19.)
oo | 68 | 775 | 820 | 798 | 114 | 1118 | 115
(366) | (496) | (148 | (293) | (437) | (364) | (398)
Do | 617 | 770 | 793 | 782 | 1056 | 1061 | 1058
(341) | (488) | (107) | (265) | (371) | (338) | (354)

ZF . 20114 shetr e AT 2011 109 @ AA7A 9 )&

0 20129 A f7be 23 Ax F5 Wt 2 o7A R FF
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<¥ 1-3> F271F9 20129 =A &7} A
ool g g, %

& WTI Brent Dubai |3t
A7) | EIA | PIRA |CERAY| PIRA | CERAY | CGES? |CERAY | IMF
AAA | 1012 9.23 10.14 9.23 10.14 9.19 10.14 9.20

2011 9236 | 9255 | 9152 | 112.30 | 109.44 | 114.70 | 104.33 | 103.20

201213 | 88.00 | 89.65 | 88.60 | 108.65 | 104.60 | 101.90 | 101.31 | 100.00
F5E) | (47) | (31) | (32) | (33) | (44) | (112) | (29 | (:3.1)

2R : EIA; PIRA; CERA; CGES; IMF.

=
F 1) AV AR £ 2) ZIERTE AdE e A%

@] - ge/uE, 717 Hd

20114 2012
T o®
okl Eilvd Azr il Shk7] Azt
Dubai 105.6 1085 107.0 104.0 109.0 106.5
U (371 (36.9) (37.0) (-1.5) 2.7) (-0.5)
F 1) sHlel Azke 20119 102 AR 7)E
2) () ZHzt A7l 2 Addl ) E,

[ &L : sF7x2H 52 HEAG 42

O ggel B U] vzl s8R F2U AFAI} 2
HHA 5

-89 o9 /9 A& FEAE = A AFHAAAL 4
AH9N7) 5 AAAAL BEAge] AEsT EF o o)
&AL HEo OIS BokE FEge WBH A

*1,12659 (A% 1.3%) —1,121.09 (11.8%), 0.4% 3+
* 1,050.09 (AAH 7.279) —1,121.09 (11.8Y), 6.7% &%
* 11,1958 (AL 9.269) —1,121.09 (11.8%), 6.2% 3+
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@9 AEE I, %, o 2
2011 2012

ez | shEE] Azt A7) | ke Azt
AA60F | g | 3 | e | s | 37
BRAE] 2.9 2.4 2.7 2.9 3.1 3.0
AP FA 9.0 1.7 5.2 3.2 1.2 2.1
Au) FA} 9.4 2.8 5.9 3.5 6.4 4.9
sk Sxeiae) | 27 2,824 5,561 2,910 3,045 5,955
(%) (23.7) (15.2) (19.2) (6.3) (7.8) (7.1)
sk oyl | 2981 2,685 5,266 2,781 2,934 5,715
(%) (26.7) (21.3) (23.9) (7.7) (9.3) (8.5)
A 156 139 295 129 111 240
737 A] 81 124 205 64 66 130
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<¥ [-7> 917tAH &8 AE F|
2010 2011
1/4 2/4 3/4 4/4 | A | 1/4 2/4 3/4
9l 7k 2] 6.6 3.5 3.6 29 1 238 3.0 22
(=UAA) | (0.5 (0.7) (1.4) (0.3) ' (0.4) (0.9) (0.6)
2~ ] Fhuff o 9.7 49 7.5 5.1 6 5.1 5.7 4.4
2| 4= (-46) | (18) (1.2) (6.9) ' (-46) | (24) | (-0.1)
9.6 5.6 45 3.0 1.8 0.6 -
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| (70) | (199 | (13.5) (16.6) (0.8) (3.9) (2.4)

39,049 | 20,790 | 21,487 | 42,277 | 21,640 | 22,706 44,346

(AR ) (205) | (12.6) (4.4) (8.3) (4.1) (5.7) (4.9)
(221 7 54.065 | 32.885 | 33.382 | 66267 | 32443 | 34311 | 66.754
SR 321) | (249) | (203) | (22.6) (-1.3) (2.8) (0.7)
10t) 148,868 | 83,746 | 84,829 | 168,575 | 85,638 | 89,394 | 175,032
FTHAT (242) | (18.3) (8.6) (13.2) (2.3) (5.4) (3.8)
F 1) () A
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<% IO-6 >20123 F8 2¢dE AL A+

=9 %
2010 2011 2012
7] | aHet7] Zek7] | shRkY]
A T 2| 4272 303 | 2,286 | 4589 | 2338 | 2409 | 4,747
() (21.6) 9.7) (5.2) (7.4) (1.5) (5.4) (3.4)
% A 1,491 765 706 1,471 665 645 1,310
(V+CGT) (3.5) ) 47) | (13) | (-13.1) | (-8.6) | (-10.9)
o "k 7] A | 81,440 | 43,678 | 46,883 | 90,561 | 46,429 | 51,648 | 98,077
(109 ¢) (29.7) 15.1) (7.8) 11.2) | (63) | (10.2) (8.3)
2 7| 65942 | 36,338 | 34,569 | 70,907 | 35591 | 38,123 | 73,714
(=) (15.9) 11.1) (4.0) 75 | (21) | (10.3) (4.0)
A & 8 8| 21,363 | 10418 | 11,415 | 21,833 | 10,574 | 11,609 | 22,183
(=) (2.0) (-1.3) (3.9) 2.2) (1.5) (1.7) (1.6)
%! | 1,962 1,027 | 1,083 | 2110 | 1,070 | 1,146 | 2216
HE (7.5) ) (8.7) (7.5) 4.2) (5.8) (5.0)
7} A | 3649 | 18,735 | 18,773 | 37,508 | 19,897 | 19,117 | 39,014
(109 9) (8.8) ) (3.0) (2.8) (6.2) (1.8) (4.0)
AREN7|7) | 67518 | 35473 | 35706 | 71,179 | 37,123 | 39,035 | 76,158
(109 4) (-1.2) ) (2.2) (5.4) 4.7) (9.3) (7.0)
Tt~ Z g o] | 3968 | 17,005 | 19,016 | 36,021 | 17,637 | 20,198 | 37,835
(109 9) (8.5) (-108) | (-7.8) | (-9.2) (3.7) (6.2) (5.0)
v % A | 61,251 | 31,287 | 30,160 | 61,447 | 28,770 | 31,370 | 60,140
(109 9) (48.6) ) (-3.5) 03) | (-8.0) | (4.0) (-2.1)
F1) () Ad B .
2) AEAE AL dxd, 274 234, Awste s =% dae A
frAE 71082 AA7FEola, UM AlE BE7]E



<E¥ [O-7 > 20129 8 4FE UF A%
%4 %
2010 2011 2012
7] | &7 72Ek7] | shRkY]

2| 1,570 798 808 1,606 795 816 1,611

o) (7.3) 49 | (03) | @3) | (04 | @10 (0.3)

Al 105 50 98 43 45 88
(YHCGT) 40) | («40) | (91 | (67 | (-104) | (-10.0) | (-10.2)
wk 7] A | 73,906 | 36,610 | 39,460 | 76,070 | 37,137 | 41,811 | 78,948
<) 225) | (4.9 (1.2) (2.9) (1.4) (6.0) (3.8)
7| 52,390 | 29,845 | 25831 | 55676 | 26,639 | 29210 | 55,849
E) (154) | (104) | (1.9 63) | (10.7) | @31) | (0.3)
s 8| 10254 | 5356 | 5367 | 10723 | 5249 | 549 | 10,745
E) (8.0) (6.0) (3.2) @.6) | (20 | (4 (0.2)
& | 1,565 858 816 1,674 896 856 1,752

E (8.6) ) (7.9) (7.0) (4.4) (4.9) (4.7)
A | 26658 | 13,834 | 13,715 | 27,549 | 14,563 | 14,225 | 28,788

) (3.7) 3.6) (3.1) (3.3) (5.3) (3.7) (4.5)
27)7]| 45403 | 26,342 | 25950 | 52,292 | 27,770 | 29,021 | 56,791
<) 255) | 195) | a1l | @52) | (4 | (118 | (86)
Hol | 7661 | 2985 | 3699 | 6684 | 3271 | 4146 | 7417
)| (163) | (-196) | (-64) | (-128) | (9.6) | (121) | (11.0)
A | 38628 | 19174 | 18,017 | 37,191 | 19,317 | 20,004 | 39,321

<) (8.6) 26) | (96) | (37 | ©7 | aro | (.7

) A S0 .
1%}, 24 AzF, AZ AZA, 4w 30 FEF, ARE A



<% 0O-8>20123 F8 ¢dE &&= A%
22 B 1= = =2 A
2011 2012
2010
k7] | ek k7] | SRk
54,374 | 32,665 | 3509 | 67,761 | 36,258 | 38,565 | 74,823
Z & Ak
(46.5) (27.5) (22.1) (24.6) (11.0) (9.9) (10.4)
B . 49112 | 31,905 | 22,305 | 54,210 | 28,750 | 20,880 | 49,630
- (8.8) (29.9) (-9.1) (10.4) (-9.9) -64) | (-84)
31,861 | 20,176 | 20,447 | 40,623 | 23,036 | 23,809 | 46,845
g vk 7] A
(35.1) (36.0) (20.1) (27.5) (14.2) | (16.4) | (15.3)
. . 28,875 | 17,580 | 20,205 | 37,785 | 20,228 | 22,506 | 42,734
|
° (25.4) (34.8) (27.6) (30.9) (15.1) | (11.4) | (13.1)
o 35,715 | 22510 | 23,358 | 45,868 | 25,390 | 26,675 | 52,065
A ‘ror §} S
(30.0) (27.7) (29.1) (28.4) (12.8) | (14.2) | (13.5)
. o | 13899 7967 7,966 15,933 8414 | 8,763 | 17177
" " (19.5) (21.1) (8.8) (14.6) (5.6) (10.0) (7.8)
Y . 12,817 | 6,703 6,870 13,573 7410 | 6,960 | 14,370
7 Al
(27.4) (4.2) (7.6) (5.9) (10.5) (1.3) (5.9)
35233 | 18,081 | 18,367 | 36,448 | 18,894 | 20,057 | 38,951
ARE21717]
(-6.9) (9.3) (-1.7) (3.4) (4.5) (9.2) (6.9)
31,925 | 14,805 | 15,996 | 30,801 | 15,462 | 17,588 | 33,048
[BESE S
(27.1) (-2.9) (-4.1) (-3.5) (4.4) (9.9) (7.3)
o o= A 50,707 | 24,745 | 25185 | 49,930 | 23,510 | 25450 | 48,960
T B A
(63.4) (4.7) (-7.0) (-1.5) (-5.0) (1.1) (-1.9)
101:H /}l—?_j 344,518 197,137 195,795 392,932 207,352 211,251 418,603
A (26.6) (20.1) (8.5) (14.1) (5.2) (7.9) (6.5)
F:1) () A B Abe
2) FAE BB V&



<¥ 09> 20123 F8 g ¢ A%
@G o wgk 2y, %
2011 2012
2010
gut7] | skety] cRivdl sl
8,488 5,013 5210 | 10223 | 5,499 5,745 11,244
Z - F A
(44.6) (25.5) (16.0) (20.4) 9.7) (10.3) (10.0)
B . 5,214 2,020 2572 4,592 1,814 2371 4,185
- (7.0) (-11.0) | (-126) | (-11.9) | (-10.2) | (-7.8) (-8.9)
25347 | 13,757 | 13,705 | 27,462 | 14,327 | 14,590 | 28,917
o wk 7] A
(17.0) (12.8) (4.2) (8.3) 4.1) (6.5) (5.3)
. . 30,840 | 18,348 | 17,170 | 35,518 | 16,510 | 16,204 | 32,713
A
° (28.6) (19.2) (11.1) (15.2) | (-10.0) | (-5.6) (-7.9)
o 13,301 | 8,674 8756 | 17,430 | 9,437 9,649 19,086
29 ‘ror §} fo18
(39.5) (32.1) (30.0) (31.0) (8.8) (10.2) (9.5)
" . 9,924 5,863 7456 | 13,319 | 6,496 8,458 14,954
" N (34.0) (34.3) (34.2) (34.2) (10.8) (13.4) (12.3)
Y " 4,305 2251 2,280 4,531 2 480 2310 4,790
7 2l
(10.6) (3.4) (7.2) (5.2) (10.2) (1.3) (5.7)
16,103 | 9,788 9204 | 18,992 | 10,250 | 10,550 | 20,800
AREA7)7]
(27.6) (32.1) (5.9) (17.9) 4.7) (14.6) (9.5)
szl 4,209 2,071 2,097 4,168 2185 2327 4512
AZgo
(23.1) (6.2) (-7.2) (-1.0) (5.5) (11.0) (8.3)
. 31,137 | 15961 | 16,379 | 32,340 | 16,640 | 17,190 | 33,830
T B A
(17.0) (10.3) (-1.8) (3.9) (4.3) (5.0) (4.6)
10t] Abql | 148,868 | 83,746 | 84,829 | 168,575 | 85638 | 89,394 | 175,032
& A (24.2) (18.3) (8.6) (13.2) (2.3) (5.4) (3.8)
1) () Ad F7H ke
2) FRAE BB 7E.



