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1999 2000 2001 2002 2003 2004 2005 2006
3384947 | 5245,126 | 5296928 | 3,978,578 | 4,739,739 | 6,486,307 | 7,187,866 | 11,619,902




72 AT M203H M2¥ 2011H 128

ol s FHEIE 71 BFPO R AAsIsIom, GDP thH] o|Atste & Fo R
01 E A K (energy intensity) S ©]-§-3t] E737HAl TS A FH
McCallum(1995) ©]% F< #H AZEAM M FaXo] Y=

A de g8Ee R A A dom, HE —“roﬁﬁriﬂ & ‘5'%3171 f13] Bl
AHEE AL 9tk 53] Blonigen(2005)F 5 Eﬁé o] A

79
R @—% we] F9irk
o

T R
A9 A ol AR, ATZANE HIFPFAZ B 85298517180
> AMANAE 452400 AHEH FHRY3) Holeel

TAE 2AE A, v AVANME 2ES

Ao *5‘%'6‘}—57}% %O}E—E Aol
ajo] AalME sl AT} A FEo BAM R RE LAY

2) TEEYL = 7 Fodo] £E7719] AN £U=F7E] Avle] Fell vlEsty MR 7+ A djEe
T ool 71 Febe o8 o
In In In In In ,

rir

AZlel = jell i) eEdold, ¢k = A7 iw3 =] GDP,

F= A, mo=1, e, M T BEE et



A et el A viAle 9 73

o] AHdtte F4H LAY FAE FE T jithe FEE URL Utk
Keller and Levinson(2002) P59 73 @ @HA] A &0 wWe =<1 AHFAE A3
A3 24397 o] Atk A BT glrh BEgk OECD(1997) 0] WEW B 3
7oA AYAE BAT AR EH o] HHHh B2 AR gtz e 34
FAZE B w2 vegE AR dojdttal &tk Xing and
Kolstad(2002)<> 3}3H2HY, 12440 B A717kAY 53 22 LAThilEag> 873t
Al ZFSEE QI AGANE IR At &7 el Atk & 4 e, 71

2 SEANT AREAY S AL AGIYEAS] A GFL VA4 2R 9

2

O.

i
o
2
ofr
ol

\r
e
ox
©

Bartik(1985) 1972'd3E] 1978 dA71A] u]=9] EEA] AA 5000] 7199 AZH AHES
do 2 sto] SAGAIY] 2tolet 3] AR A9 FA BA4E B QP S

nAE G AT B4 A 3] oA ARl AT & dF= PIAA
%7 USS FelEth Wheeler and Mody(1992)+= 1980t] m=+2] th=+4 7]9-& thAt
O 2 3to] A A ool mAE S BA AT A A MM E
ARSI SR B 9, AR, 71E A Al 58 A oS AXste was

SFStE 1 £]oll Fabry and Zenghi(2000), Wheeler(2002), Eskeland and Harrison(2003) =
TAME S AHFAAEY] LA HIMES A e T flvke e BT &
A3 97 9] BfgA S ASSHA X5t olfrell tial B AAISAES A F5HE
o] F Akl A AAstE HlFol 4 Z7] Wil 1 8FHE & 7 ldite de 35
Ao ® FA Utk

FEvete] s abdel B8 AFA AFEE g d7E & F ok

3) Neumayer(2001), Eskeland et al.(2003), Bruunermeier et al.(2004), Ederington et al.(2004), Levinson et
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(PACE, Pollution Abatement Cost & Expenditure)©|Tf. L& H| o] M= 74 wx|u]&-0] FAYAH)
S Ao 2R sk HFo] wlg- Fo} A tlEFE A5 1
Aol ITks) T3 OECDA Y=< oz 524 %Xlﬂl%%
S}, OECD #7Hhe tdo R sk, Ed IFoAE dojelt
2 AlA A AREA BASlolE A Bot ARSaHAl kit
World Economic Forum(the 2~ E#)oll A 142718 A0 2 ZAlsle] @i sl S7dA&7)5
A]SH(ESL: Environmental Sustainability Index)?) ©] T}, SFA|FE o] Z]4= SA] 2001, 2002'd, 2005
ot RN ST dlinich A 7IEe] Gt B AFellA] AREEl] ARekA] 2t
o]} -2 HAARI o EH A FORE & AP A FHFAIHSE GDP tiH] o]4kste
& FOE A OJH AUA K O (energy intensity) E ©]-&- 3k AUAH F = ?}ﬁ%ﬂl il
FEPI Rt Al AE Uehvs dgela & 5 ok webs 339t
Z ARl 9o ARSI ek 2y ASEA) ARE 4 e At ﬂ%‘%
AWMFE 27171 gy, O AFelNE AREE Ho] Sl 3ATA 5 At
E2 o] MFE AN YR ARSI
£ AFelA A4 diE] wige 7 7EE TEdh A HAe gl xR

o,
rr
r& u

v}
4
(&
>
il

ot

ot

7) B ALNAE (52+59))/GDPFE AAMNEER S2aa glor thee] =R A AANEE MER o
TE AHESIAL 9t} Asiedu(2001), Gastanaga et al.(1998) 2.

M - 01715(2007) LG EAAZ0] FY AFF9] FIPHAAAM A v BHHgH ] 7
= MR ARS8t 9}04 i‘ﬂ ZF A= EA 7 9}5 AoE HQlth
BAAEGTFeATE AT ATE 2% - B9 E F T o152 A RS SAALT}
SAFNA FEdte] ARSIt

FAE HEE GDPY LA7}A vl S ko)) o] AksterAu] S 2] 37 A| W

10) A1712(2009) 37 e
2 E2Z ALHT vy W87 9OH, Costantini & Cresp(2008), 471 - A75H2009), AEH - &3

(2010) 59| Aol AREE AT



A et el A viA 9% 77

= Al e] A Eoletal Bkt 1

=
= =
Au s FAE A 3o A A S A FERrks AE 50l
2 n

n

1o,
i, of\
ox fo

@ 4 gtk meb JeiTel UAYORES Seutere) A kel Vg E
o4 oA Gores BATA) AlE FECE BTk 3 A A9 e 3
= see A 5F

A FA Sze] AAGWTAN M JFL, FA9 7
%

k%)
R
El
_0|L
Q
ox
=
Ty
ot
ot
=
By
lo
ox
=
i
=
By
4
N
o
=)
rTr

919] HoIA], G4 k9] A HPRAN 7} 2449l A Fm) a3
7] el 2R 18 S A@9 S & gl REey) dAyE, BY 19 2E 2
o & 2pol AdE T9 GDP thy] £} 599 Pol Erhe AL HE AAY
S Erhe $O2 #4jo] ks, 28 AR Fl th e Selvtet 1919
BRAYo] Solu} B4 19 St EE 2 & Uwel ¥} Rtk duAgekeg
olgal Aol FATANFE TS 2lo] YHSHTIL T 1, BATA FFo] H2%
2 42 /M Rolm, WHlE BT £ BE AT A4S %2 M Roltk g
2

Gsjm7bdol AYaTie 28 19 o By 2o & %ol ke 7k el

fo

2. G[o]E]

ASEA AREE dlolHE el dHshd v 2k FASE 3=, A
=22 OECD =7HD 247153} HOECD 57H2) 30752 &9 5470512 AT ©]
E #7k9] 2000095 E 2007'A74419] 87) A HolHE Ao &aka gl

A" =7} 5 OBCD =7k Hluwd S7A7F 9243 dd=olet & 5 o, o]
OECD =7= OECD =7}l vlall @47AE7F 104 54 e 2o% 540 net
A A8 B S AFR Yo A=olet & & lE OECD =714 HIOECD =7} 7
o Zo)7} EAFEAE AR gtk gk A Aol A 83 2 e ako] A

1) 22Edde o}, A7), Avie), A, AF, BI=, Zehs = 37l ojxgkdl, ojgglol, YR 24l
H23, WA, dERs, FAAE, U, X257, SRl 29, 2902 ), g, vl
12) o}2IEN, e A, Bebd, FEtel g5, ofJE, dAutEE, Jh, e de), &Fes, 37, 2k,
AwulAlel, e 2dh FiRtEAg deo|Aof, F&, Urtetst, Q) shunl, BejR, BAjol A7FEE, o}

ze7}, ~Eg), o, H, ol E, $2u 7128, WEY



7¢ WM M20H M2¥ 2011H 128

ahe W) Ajolo] me} BAFA L7} I HAHEA] AR Ggo) ThE 5 glon

olgl g =7} 7+ A 545 IefsloF & Zloth S LA Gl AAIE HlFe] M=
&= SA] sl Az FEold SEANEHA AN FESte] nE

3
43l

o

& Y3 & Ao A+ SITC(Standard International Trade Classiﬁcation)sq AR E 7750 A
Low and Yeats(1992)°] 2Ja] S 294130 2 BRE AELS Ao s BAS A3
o} 7]& AFolA o] FAHLANY 2 BF Ve Bol 01%0}1 AOEE o] A

FE AR B9 MEATE £o1F Relthi

(B 1) sidedAlelo B2

oL Mau Tr

SITC 2893 A AET SITC ##H% g AET
251 EER L 634 Fra(u Y of st
3 Mg, 2, olgh 635 =AA L
334 M fA 641 ol 5 WA
515 $7] 9 ¥57185HE 642 T E
516 e} 7185k 661 MHE 5
523 7\e} Hl57)818HE 67 £
524 WA &3 68 HlAEE
562 HIE 69 TEAZ
598 71et st

A5 Low and Yeats(1992), pp.98-99.
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T 73 | 739 73 | k)
37 22 339 2.17
In(Di ;
(Distance) (0.67)%%* (0.70)%+* (0.67)%+* (0.71)%#*
0.96 1.07
In(GDP) ¥ (0.25)#+* (0.25)#+*
-0.03 0.10
In(PCGDP
n(PCGDP) ¥ 029) 029)
232 234
In(POP) ¥ (0.34)#+x (0.35)#+*
001 271 0.11 274
In(TRADE +
n( ) 0.73) (0.86)%+* 0.72) (0.87)#+*
0.54 -0.74 1.19 032
In(ER +
ER) (051) (051) (0.51)% (0.55)
e 16.95 -1442 14.06 2124
o (13.94) (1422) 11.77) (13.36)
# OBS 43 43 43 43
0.12 0.18 0.14 0.18

F ) () A9 @S EEOAG
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(0.87)%*% | (L17)%* | (0.87)%** | (L19)** | (LOLy*#* | (1.17)%** |(LOLy*+* | (1.21)%**

0.49 0.61 1.55 1.69
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Journal of Regulation Studies Vol.20 No.2 December 2011

A Study on the Effect of Environmental Regulation on Direct
Investment of Korea

Lee, Ji-yeon and Han, Hyun-Ok

According to the pollution heaven hypothesis, strict environmental regulation weakens the
competitiveness of firms in the country, forcing the firms to move to other countries with
loose environmental regulation. This study explores how environmental regulation in foreign
countries affects direct investment of Korea to those countries empirically.

When all the countries are included in the analysis, we do not find strong evidence for
supporting the pollution heaven hypothesis. However, only the non-OECD countries are

considered, we find the pollution heaven hypothesis might hold in Korea.

Key words: Environmental Regulation, Pollution Heaven Hypothesis, Foreign Direct

Investment
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