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0. A 603712

1. A 603339 BAAHR

Ak 60dzke] -2 2t AAA
olgsfoF gt 18 97
F1993 SNA el olaf zHd+ 1970
ZHd . 1953~19701 9] FAIE =

AYAL W Aele AL A
48%7kpeled, Al ol o
% AgALel AN
wEA % % AL

FUAA wwd, GDP A7, $7 e I
1953~1970W 7k 2 9] AL A7t HE
AXAIA 1953~201097kA] &) F7] A AES 30

olgA T3 AAEE ol& o A 607t AALTE FolE
<9 O-1>3% 2o 5 71 5 98 #ge 3T 76% 1 AES
9A gom 19539 222919(20059  7HA V) HERHY 98] g
AAGDP7} 20100l 1,000 ¢S 43 A = Ao

5) UN2 =HIA5 57 w792 1953 SNA(System of National Accounts, & #20 =2 #|A] ST
e % BAVIEY A, AA S29Es ARG ol W WA F£AE "1968 SNAJS’Jr
r1993 SNA, & 3% Atk olM7 wiwde] A wat HE vl 1993 SNA, 7|F=o 2
I AAES FAsFe ol ARt 2R AMHY oEg TR ¥ g FUAS BAE
19703749k 341 Agso] ok olof wigk A9d, #5495 JIE ATl s GdyE Al
d& AF &= Wee] BAEo] i)






<E 12> tred7xE ! o ME
(%, W)
sH 2-3) g i e IR I
T o9 Az | A7k 744 o] B /\]_(ﬂzl) el GDP
1953 46.9 74 04 1.9 116 1.5 16.0 3.8 100.0
2010 2.6 30.6 2.0 6.5 85 4.1 19.0 180 | 100.0
128;3)2/) 4.2 664.3 | 13494 | 98.6 55.8 | 2455 69.2 76.6 55.5

1 1) AMAF GDPE 9 o] Ae
3) A7), 7t &4, 4) T, s I

AE: AR 2

7 43 19539 699 E | 109 IRIASe] 20104+ 2%k
g9 s A3 A Hen, oo we 19" IRASS AA #F
World Bank At&(atlas 2ol m=w 19621 669104 20094 ol =
099Ac= aA o Aok

<E II-3> 1olck 2o~ —’F—OI”
=)
T 1953 1960 1970 1980 1990 2000 2010
1909
v —,‘: = 69 83 255 1,660 6,303 11,292 20,759

GDPGE A== 19539 679, 1970 24393910 20054

1) 19753 7led A
2 AFAL WA 53~'60W 190% ZHIAEo0] A A

712d AME 7+
A=z AR 2

tlo g
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20,000 Avc
£
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<E Il-4> X ES HZ ROAE H|D
(1ol 2)
FWEAN | wdza wd | o | #hed A | L.

TE | g | aaneee | THEES | gane | TUIES
1970 61.9 7.5 69.4 1.1 70.2
1980 145.9 8.1 154.0 -2.5 151.5
1990 369.0 48.7 417.7 -0.2 417.5
2000 694.6 26.9 7215 -3.6 7179
2005 365.2 0.0 865.2 -0.8 364.4
2006 910.0 -13.2 896.9 1.3 898.2
2009 981.6 -35.6 946.0 4.1 950.0
2010 1042.1 -39.7 1002.4 0.1 1002.5

A% dEeq FUas 5

ol
g

o7 g AFAAAA ZA: FE YrE oy W AA
1

= A=l < 7 2 S717F 1997 A EE 9 gk 70t 9] gk ] =

6 8718 2L U F & Aol v T ob EAZBEAZEFTAL) ol
Uag A&d otk oA Bal 92 2] AFEd uls) Ik FA7E 299719 A4
Aol Aol & Selsg A|5Ae QL dRe TUZEAAE on 4 A9

(%p)
= Sk g Efo] $F
1970 -8.0 2.0 0.0
1990 -0.2 0.7 6.6
1995 -0.9 1.2 2.3
2000 2.3 2.0 2.7
2005 2.3 3.2 5.7
2010 2.8 - 94
it -0.62 1.97 5.48
A A% AT 5
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A4S 72025 19904 0.266091 A

7o 2= 1990 0.256914 201013 0.289%2 R5F AA =9
<E Il-5> x| L A ="

By

T 1990 1995 1998 2000 2005

NGRS 0.266 0.259 0.293 0.279 0.298

TP R 25 0.256 0.251 0.285 0.266 0.281

AZHA 2910178 st ZIE (=7 e e ®

D
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3) AR LEAFRETA ol ARE-FH Wk A%
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AUAGE NEAxe AF 7 25829 E49 A & shlE FAE
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b 925 150% °] e At 24|

9] 29l 7] 2 %<l 1998 195% =2 AA A
s Ak ol wek 97 2 FAS(S
152 19959 75.3%, 20109l 67.5%
ChA] 28 A59 =37t s e

jus)

T 1990 1995 1998
9%
(ol mmsgognay | 1 7T | 109
s 75.4 75.3 69.6
(T 2550%~150%) ' o B
Fes ;
(F925 150%clap) | 0| 109 ] 199
F A 2018 AARLS TF
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100.0
60.0
40.0
M9IZ
00 CEE
1990 1995 2000
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AARHAE RS B AT W& e
TAHer S 3 okl

AL vk A3 U] mRARsL ads A4S 9wl

well-being.”
11) EAA o] Lx3F 7MATEZA ARS o] &3] A i - I
(AE5-7HIAF)E 2003-2010 & 383% =71 At}



oF K O

S N- n
C ——

[N
= X




1998 1999 2000

12

~

19981 9] A9~ &9l 20%+=
o] NauAt F 49 20%E 83
w o]l Az} F -?1 20%+=
“1999 4 7& ﬁzx}ﬂ 134u
AIAEITC) Al ¥ (2008358
FH 200037+ =FEAgE o
Wzt 25 Fa7 Astgiva
259 T14%Z2 AA 1 YA 2005972 4ol QEYTHES
74 AR ARE FTLASAS A AFES Yer 1 SAH ABE A7H 2919
A HlE7tE gde® it A FTASA AuAs 19989 1,22697, 20049 2,2363 T,
2009 35714 o] Atk

B (20000 $-2] 2 7HAIERAMY] THrASClE ES

A SA g 3 vk FEgh SR2AS HlE] HEEAE
250 v W AYAS  vrolxith

13

=

14

a2






JE R
NABGFEAL AR

g aselA A

18) 7HAlEdZAL A 23
=3tk
19) =8 FRNASEAS

A , :
FULSEA Ao AREEL o AFY Mol F= X v Adrs BA, A A9 o
g A

(%)
15
5
0
1991 1995 2000 2005 2010

AR dFLY FNLSEAG FEE 2544
20) g=m2fo] W = odg2d Jtedd FASHEAE, F4)E 20039 369%0141 2008
48%% 4% ATk ANAEZE FEAAY A5 20039 971014 20081 106302 95% A5
ek Aw: =8 ECOS

olft



-
v

ok
N

I glen I qtRE

=
=

2 7]




22) European Commission - IMF - OECD - United Nations - World Bank(2009), "System of Natinal
Accounts 2008, .

23) “In many cases, the element of remuneration may dominate the value of mixed income”,
2008 SNA, (79 &) p132
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AL BE o] AAFY FuT 5 3
< KDI <A w=w HAYE AE
ol & o omn wpae] A Eo] 2
<EZ Il-16> HAHUE TAHL

e R R R = L R
1990 2.5 2.1 - | 17 5.6 6.9 ‘
1995 2.1 3.1 - | 18 5.6 8.5 ‘

2000 44 4.7 3.1 3.0 4.0 54 ‘
2005 3.7 44 4.2 41 5.1 4.8 ‘
20107 | 3.7 51 4.1 52 9.6 7.8

1) 1999744 = AV 15, 2 o FE 4F
2) ZEA ~A9d wE9olE 20094
%! OECD, @323 ECOS

>
il

498

o

A¥d E= F o AR o
154 ~2941 7441 e] Ad AdEL 90d 6% FelA 20000 el = 8%
FEOR FobTh

30) H=e A AxE ofYst B2 FTHE mEFoA Bx I 9k

UL [ =%9 Q% F 155 o4 7] A4
U2 [ 444 2 gAagel Frd A
U | AFES ASHeE 7A2ES gen, Axst ew FA Aol b
WA ehsh g ome] YA
U4 | U3 A oAb QAT FAEES A 9 Ag
Us | Ud+7bAh ok 319 59] o f2 TARES 8 A
U6 | UsralFolol 357 nek 9 = AA 7 71 A9S A% & A
SEREE g
31) AW 120092 tgom 71 MR PAS Age AET HARE 40%He A B
o ZAG AYL 54%Z 1467t 4% Atk AAL 4 1 FA Aol bs AW FAB
e AFHoR A QYTFE olfE MAABEATL 1T FA Al LA g
AAAGAL) g AA b Aoz e
LA, “AETEA BE A ZYA] Ma-PdES FH02", KDI



<E I1-18> F2[Lt2t 15M ~24M] B MU E =HHW

(%)
T Cis dE | m= = =9 | ZHs | Add | w29
2000 10.8 9.2 9.3 11.7 8. 20.7 11.9 10.2
2003 10.1 10.2 12.4 115 10.6 18.3 13.8 11.7
2005 10.2 8.6 11.3 12.2 152 20.2 22.3 12.0
2007 8.8 7.7 10.5 144 11.7 187 189 7.3
2009 9.8 9.1 17.6 18.9 11.0 22.8 25.0 9.2

A5 OECD
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<E I1-19> 90
T Elen dE
1990 0.6 2.4
1995 0.4 2.5
2000 0.7 1.8
2005 0.7 2.0
2009 1.1 2.6

ZF#: OECD

(2) L& E

A Aol EES
20099 A 587%E
T2 2+ OECD %

32) 1541 ol Art7be T
Akl A Al 9] w = *a‘%‘iir 5
33) OECDAIA Al = 52
o] a-gEol 15~64417H4 9 _ _ _ _
gl glo] =okxl Aol 2()()9 o A 8 2 15~644 L& ES 629% WHHE 154 o]

o) )
(9,

AR LEEE 674%2  Ehfla vk @ 92 g §AHC ¥R = uEES AAdLed A
= o AR, 200999 AS- AASE ARe 587%S v A ARE 886%E
FAE ATk



<iF

I1-20>

TR | B
1991 59.0
1995 60.4
2000 58.2
2005 59.2
2009 58.7
A AL

154] ~244)
36.0%o] 13
LN T

oz el o
7103 Ao #mllN
15M ol&t N EE =HH|W(OECD)
(%)

P | R QR | W | 9% | S9 | zas | sgu | el | 2000
1991 63.7 | 736 | 73.0 72.0 67.6 60.9 82.5 74.3 66.8
1995 659 | 742 | 4.7 70.4 65.2 59.9 73.6 75.1 66.2
2000 645 | 744 | 764 73.4 66.2 62.0 5.7 79.2 67.5
2005 67.7 | 751 | 742 74.2 66.5 64.0 75.3 6.7 67.6
2009 674 | 769 | 70.7 72.5 71.6 64.5 74.0 78.4 67.3
st OECD



<E ll-21> 15M ~24M 1 EE =HH|w(World Bank)

(%)

P | e | Qe | ng | 9% | 59 | zas | aae | el | OO0
1991 | 36.0 | 429 55.7 | 60.1 57.7 325 59.2 49.0 47.3
1995 | 36.2 44.6 57.2 535 | 487 26.6 42.6 48.7 44.8
2000 | 31.0 | 424 585 | 55.7 | 46.9 28.8 42.6 59.3 45.2
2005 | 31.1 40.7 52.2 54.5 42.6 31.1 38.8 52.5 42.6
2009 | 255 | 39.6 46.2 49.7 | 456 31.7 39.4 53.1 40.0

7 g 22 Az ZEAITS 20108 2193A| 7t & 3578 OECD
27 = M%) Aow Wt A A9 HsjAE 50%0]4 A

of vl 25%0]4 71 Aoew  Elyith

°
El
®
&3]
e
)
4
N
N
o
4l
—
3
N
Ne)
>
(3

<E Il-22> AL ZEAZE
(1)
Fu | @% |9 | 0% | 9% | 59 | zga | agu | wage | TP
llol__

1980 | 2,864 | 2,121 | 1,813 | 1,767 | 1,751" | 1,860 | 1,580 1,517 1,911

1990 | 2,677 | 2,031 | 1,831 | 1,765 | 1578 | 1,705 | 1,503 1,561 1,862

2000 | 2,512 | 1,821 | 1,836 | 1,700 | 1,473 | 1,991 1,455 1,642 1,818

2010 | 2,193 | 1,733 | 1,778 | 1,647 | 1,419 | 1554% | 1414 1,624 1,749
1) 1980, 1990\ A= A% £
2) 2010 Z&~ AEE 20099 57X
2Zt&: OECD




<IE Il1-23>
T 1990 1995
2} 5,011 5,400
Hl b 45.8 419
1) oTJ ] Ltr_x \ﬂ o] Q_‘J_;jr_;(],
) 9 asa oA
AE: BA, AAREATEAE

52.0
47.0
420

37.0
1990

ShH EAA o] 2003 F-H
4606 A 20119 =

ol F 2 A oA A & H|-

FET T F E FolE

3) AETEAE 1d ol dATRAR:
2% g,

35) AAARAE0] E3HHA AN REE WA TRz

36) $2 2 wATAG o el 2009 HAE A9 Feleel ofa) A ek
T Fowel wzw Q am Aoex w£= AR @ w22 0 34d - 89 - 5
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<E 11-37> g
(%)
T 1972 1980 1990 2000 2005 2009
OECD 125 17.1 195 226 24.0 25.6
EA% - - 17.07 188 189 19.7
F: 1) AAGDPA ZAIFYe] A = HFOR OECDAIRE A 90 A3 umlll
0:120] 461—
2) 1991 3
30.0
25.0 WA
20.0 ny
15.0
—
10.0
5.0
0-0 L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1972 1980 1990 2000 2005 2009
At OECD
A= 2 29 GDPUIH] AR (E2A M H] 52
obz]  MFFE HlE ¢ ¥ FF2 Aow Ewr 9 #He
1993 23.0%°l A 2010+ 309% = =7} o v, dES A9k
ool Axl=el wel] AA vk Aoz Byt
<¥E 11-38> GDPCH| Bty E Sold|F IZAH W
(%)
TE =t SIRGS "] = o= =9 g | Add | 2o
1993 23.0 32.0 33.0 37.3 453 485 60.5 53.3
1997 248 31.7 34.6 38.4 457 50.8 59.0 545
2000 279 31.4 354 40.3 46.4 50.1 58.7 577
2003 29.4 30.5 31.3 38.7 44.4 49.1 54.4 55.5
2006 317 345 33.8 415 437 50.3 54.9 59.0
2010 30.9 325 316 40.7 434 49.1 52.7 56.5
2}5: OECD



(%)

T gk oA v =y G 5 | ZEs | 299 | m=90]
1993 21.2 34.5 381 45.3 48.3 55.0 71.7 54.7
1997 21.8 35.7 354 40.6 48.3 54.1 60.7 46.9
2000 22.4 39.0 339 36.6 45.1 51.6 55.1 42.3
2003 289 384 36.3 424 484 53.2 55.7 48.3
2006 2717 36.2 36.0 44.3 45.3 52.7 52.7 40.6
2010 309 40.7 42.3 51.0 46.7 56.2 53.1 46.0
25 OECD

OECDe| w=w $7 9 GDP tH AFAEF HFE 102%=
W A] Fof| o]of

75%Fom Wz A I AEFHFLS 26%  Faol B gr. T
AYE| A Z M| Fo] T wre WAl e FAF o AAHL] EX]7]Fo] OECD

S7V5el W ZA okg Aol



3) 229 97 AUAS Fo12
 2bol 7} 2003 7kA = 0.019 MEH o™ 20049 0.022 2008d5-E & 00322 A5 Ak
44) OECD(2011), “The OECD’s Social Policy Brochure for Korea”.
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<E Il-42> TAIZHA Sl m=H|
T 1982 1990
AlZHAI O] alH] A EE 7.2 8.2
Az FAA, 7S FEEAL
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1982 1985 1990 1995
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<E I1-43> st Zsts
(%)
EaS sz o] 1 o) = o= =Y z=9dl | =29
1995 41 31 - - 26 57 59
2000 45 40 43 47 30 67 67
2005 51 44 64 51 36 76 76
2006 59 45 64 57 35 76 67
2007 61 46 65 55 34 73 66
At OECD
47) A SAE = (FAFE At/ ARG AT7)*1002 Aol gk
48) 2006-07d gt A¥ At 7IEolH TEE Wigte] 3| WAk o] thgk AlF-gAlel
o2 248 A ¥tk A4 OECD(2010), "OECD Education at a Glance 2010. OECD; .
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R S e | mews | s
gl 2000 2017 2026 17 9

Jr 1970 1994 2006 24 12
B3N 1864 1979 2018 115 39

=9 1932 1972 2009 40 37

= 1929 1976 2026 47 50

v = 1942 2015 2036

A £ 7172006, 2011), “AelQlF3:A A g

6541 o] =117 5438 S = WA 156~644 AATbe A7
AT AA = HFS 2000 71.7%°l A4 2012~2014 73.1%E
Ado=w Ax A o 2030W 631%, 20509 52.7% FolmE A%
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<E 11-48> AHASEH F4H| F0|

(%)
T 1970 | 1990 | 2000 | 2010 | 2013 | 2020 | 2026 | 2030 2050
0~14A4 | 425 | 256 21.1 162 | 14.7 13.2 12.9 12.6 9.9
15~64A4 | 544 | 69.3 71.7 728 | 731 711 | 66.3 63.1 52.7
6541014 | 3.1 5.1 7.2 11.0 | 122 157 | 20.8 24.3 374
A5 FAF(2011), “Fel 154" (KOSIS)

100% -

80% -

60% -

\\x\\\\\\w
.

40% -

AN

20% -

-y
. AANAANAA

0% - T T
2020 2030 2040 2050

N
o
part
o

1970 1980 1990 2000

= 0-14M| (%) % 15-64M| (%)  # # 65A| O|AF (%)



] @¥e g w2d 2 2ol 19709 ZeE e 61.9419.eH 20103 7t
Epwit)




<E 11-50> x2 @otel 5y
TR | % | 9B | FF | AT | 92 | 59
1990 | 714 | 789 | 681 | 753 | 57 | 753
1995 73.5 79.6 69.6 5.7 76.7 76.6

2000 76 81.2 71.3 76.7 779 | 782
2005 78.5 32 72.6 774 79.1 79.4
2008Y | 79.9 82.7 73.1 779 79.7 | 80.2
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1985 09 14
1990 1.1 1.3
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F) Awe 197 oE
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<IE Il-54> FE|Lt2te] o HAYEM ol 2%
(%)

T 1992 2000 2009
25294 25.5 17.7 9.7
30-34A] 29.6 22.5 159
35-3941 184 22.6 20.4
40-44A 3.4 17.3 189
45-49A) 4.2 79 154
50-54A1 2.1 3.5 8.9
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<E 11-55> L 0l(B5M|01 &) AHALE
(g )
i 4 A 15~ 644 654 o] 65~T9A 804 o] &
1983 8.7 125 14.1 145 12.3
1990 7.6 9.7 14.3 134 182
1995 108 131 236 2317 285
1998 184 21.8 39.4 38.9 50.8
2000 136 15.3 35.5 35.3 51.0
2005 24.7 24.4 80.3 75.3 126.7
2009 31.0 31.2 78.8 73.2 127.7
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<E I1-63> OECD =7t2| &5 @& (mid-2000s)

(%)
T Public transfers” Work? Capital” A
Finland 149 11.2 73.9 100.0
Korea 15.2 58.4 26.4 100.0
Mexico 214 54.4 24.3 100.0
United States 35.4 34.3 30.3 100.0
Australia 44.6 194 359 100.0
Turkey 46.3 40.9 12.8 100.0
Canada 46.7 134 399 100.0
Switzerland 48.1 11.8 40.1 100.0
Japan 48.3 44 .4 7.3 100.0
Netherlands 48.4 9.8 41.8 100.0
United Kingdom 49.8 11.9 38.3 100.0
Ireland 53.6 20.9 25.4 100.0
Denmark 56.8 115 31.7 100.0
Iceland 61.4 285 10.1 100.0
Norway 61.7 11.2 27.1 100.0
New Zealand 64.4 15.1 20.5 100.0
Portugal 66.1 29.0 4.8 100.0
Greece 66.5 255 8.0 100.0
Sweden 70.0 9.0 21.0 100.0
Spain 70.8 24.1 5.1 100.0
Italy 725 23.6 4.0 100.0
Germany 74.9 9.9 15.2 100.0
Czech Republic 75.9 23.6 0.5 100.0
Poland 78.4 20.6 1.0 100.0
Luxembourg 79.3 12.0 8.7 100.0
Austria 79.4 19.1 15 100.0
Belgium 81.1 11.8 7.1 100.0
Slovak Republic 82.5 17.1 0.4 100.0
Hungary 85.6 11.8 2.6 100.0
France 86.7 6.4 6.9 100.0
OECD ¥+ 59.6 214 19.1 100.0

<. 1) Earnings-related pensions, resource-tested benefits, etc
2) A9JA 225 £
3) Capital income includes private pensions as well as income from the returns on
non-pension savings
A& OECD(2011), TPensions at a Glance 2011, , p 147
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<¥E ll-64> HE S AS
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T 1930 1990 2000 2004 2006 2009
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T/ 1985 1990 1995 1998 2000 2005 2009
el A 600 666 646 966 964 1,091 1,390
Ag FAA, d=e] ARAR
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F7b ged 53

1990

1983 34719l A 20090l = 1541378 &&= 4uf o] % =7

A=d = olF T7HAZE FEAT. 29 ol %
Ads7h AAAS S #AS e Astel A 70 9GS F
9]t} 53)
<E 11-66> RHatAt =

(8)
T 1983 1990 1995 2000 2005 2009
A 4| 3471 3,251 4,930 6,444 12,011 15413
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(3)
T i IR u| = 3= gink | = | 2 | =290
1985 9.3 19.4 12.3 9.0 11.9 225 18.2 14.1
1990 76 16.3 12.4 8.1 6.7 20.0 17.2 155
1995 10.9 17.2 11.9 74 76 20.6 15.3 12.6
2000 13.7 24.1 10.4 75 11.1 184 12.7 12.1
2005 25.0 24.2 11.0 6.7 18.8 176 135 115
2009 31.0 24.4 - 6.9 - 16.37 12.7% 11.9
F1) 109 AR 2) Zeka= 20079, 29 #2008 424

Az EARED), A A2, WHO 9 %7
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WA -0.382 0.305 | -0.229 0.325 | -0.377"""| 0.108 | -0.227" | 0.109
27445 | -0.070"" | 0.034 | -0.027 0.038 | -0.038"**| 0.009 | -0.018" | 0.008
AR ZH) = | -0.336 0.111 | -0.459"*| 0.117 | -0.260"**| 0.055 | -0.344"**| 0.055
d5A 5 90 90 90 90
R> 0.901 0.902
Sargan Test 12.77(0.046) 23.32(0.001)
T AHA %, #x2 27 5%, 1/o ol A fogs ougt
2) Sargan Test®] £ x 2groln (HUE o429
3) #4717+ 1960~20054 1111 5d F7] A8 E AHE
<E M-4>E =F2S5EWE A9ass F71 o AFEHY Aow
okro] AZEMAeIE= gl GMM 289 Sargan test 23 7] F71A o]
712}= A gkol FARFHo] AES AA i dtt System GMMIeof A
(IelFAas)re fo A & B}t System GMM2 5.3 o A]



= '»5“7]'01] "1 =
2 s




¥ S A¢d System GMM29

-
H AT A Eo] 255 A5adee] ostE= dAV

<E III-5> o354 ZOECD=7Y)

Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2
Coeff. S.E. Coeff. S.E. Coeff. S.E. Coeff. S.E.

(YJE2%5) | -39.36 | 94.925 | -4.94™ 2.105 | -83.69 56.29 | -4.74" 1.839

(AJAF25) | 1747 4.843 - - 4.001 2.857 - -
oS -0.001 0.016 | 0.000 0.018 | -0.001 0.015 | 0.002 0.014
S 0.056"""| 0.016 | 0.058""| 0.015 | 0.049""| 0.012 | 0.053"""| 0.011
g Gl s 0.326"""| 0.101 | 0.304"""| 0.061 | 0.334"""| 0.088 | 0.282"""| 0.078

AR -0.882"" | 0.388 | -0.882"" | 0.385 | -0.817"""| 0.261 | -0.811"""| 0.254

2745 E | -0.022 0.065 | 0.006 0.041 | -0.017 0.064 | 0.056 0.036
JE-X &0 % | -0.221 0.145 | -0.236" | 0.131 |-0271""| 0.136 | -0.316" | 0.128

TASEE -1022° | 5819 | -11.38"""| 3.736 | -0.019 0.015 | -0.027"" | 0.013
H A8 & | 0132 0.105 | 0.134 0.103 | 0.117" | 0.062 | 0.125" | 0.060

= 49 49 49 49
R? 0.747 0.753
Sargan Test 3.67(0.29) 4.11(0.25)

F1) FHA %, w2 4 5%, 1% Wl Fo8kS onsh
2) Sargan Teste] SAX = X 2grolm (e fo5Fql
3) FA7IL 1960~2005 0l 5@ F7] ARE AME-



Ho
)=
T
ilin
!

ol

100

p—

0
L

0
Mo

o

No

<7 A

o]

olo

wel Fae 1

mﬂo_.o

F ol

R ¥

Eu

49

w2}

n
—_

W

ol

ot ¥

N

744 el

3

ZAE F
1 o] =

9

A9 40w

w4 w2

A e,

g}

ojdg

B

ilin
4

18 4 ek

3]

ol wmobgel uek AAH ol A

=
e}

7}

o

|

il Al8-A eFol &4

o3

& A3

oz <l

] A] A EH A

=2 H

o

=1}
=

=
o

A

SEERER D

< tH(Galor(2011)). 18] 1L

S

Fo] A

Abg) ot Elel 7} glo]

1| ¥ tFH(Banerjee

9]

™ Aol A

st
=,

and Newman(1993)).



° O~ M
Hjo =
SRl
hy .
gwﬁ ﬁ oy
4 M W
iy
T T M
o R ﬂ
0
B ®
N
,;l.“_ﬂ o HLI
o i )
O
oy xR
LS IGN
T
L "
™ o
_ZO ﬂ \m,w_!
i o 5
N
~3
5o B
T Mo X
T N
Lw
K ~,
) ©
B oo
w W X
T T o

3}
o

vl
N




A
Q
63
o

g0l

539

wpA o R Ab3| A

Zol5

A |E g H] 8ol

7]el we dEd Ao

A

A}

)

ﬂl
o

N

rvze)

il

AR5 o)

ol 3t A
9. <19

t+17]9]

o
=
il
il

el
=

v-1>

H| 1l

vl
=

t

ERste.

Al

17F 5%0 el A <]

A Eip = 287 — 002654 A,

(-2.09)

(6.33)
1960~20057 A1 o]™ 5 7]

Has

471
2 &

)4 310, R*=0.01

A B

=

3.37 = 0.043«A Y A5,

(9.20)
717He 1960~20057 A o)™ 51 d F7)

it =

]
XO

ze)

¥

S

T

(-4.08)

=

=
T

=0.03

H2




N
I
IL
<
v
F>
n
D> Mo
=Y
oln
0
L”
g@
o
oY
g
o
o
=
b
10
>
H
H

20
20

10
10
.

-10
10

20
20

40 40
ginitpet gini1pct

® dingdp_penpct Fitted values ® dingdp_penpct1

Fitted values

=53 Av}7® Alesina and Rodrik(1994), Persson and Tabellini(1994),
Perotti(1996), Galor(2011) & AZFEAS F3 L5Ed5ol BZALES

Aafed 7bsAdel = Aok 8 gelAe &FE(2010)¢] System

78) T oWg 2F S AR Ay oy 2ok (OUE tghelth BE FAASTE 1%l 9 Al
EFte.
BolF- AAAEE, = 372 - 0.043+A A (B | W001F BAEE, = 374 - 006441 753,(90)
(742) (-3.20) (663) (-347)
FA717- 1960~20057HA1 01 5 F7ARE | F4711HS 1960~200671A] o)™ 5 F7| A 855
ARE BERE R, R?=0.07 AME BEXE 74 R*=013




<O IV-2> AL5=vds dEXF)2t 7] ZMHEENYR)S xr

1990 K| L A==
1990~2005d AMMEE

1995 K| L A==
1995~2005d AMMEE

(=1
0
o
™

b

T T T T T T T T T T

10 20 30 40 50 60 20 40 60 80

gini1pct90 gini1pct95
® dingdp_pens90pct Fitted values ® dingdp_pens95pct Fitted values




dxle] A8 o

ol Aol 48
A E, #7ke] b AR 5 A
Aargol the  @EdA ol

FelakE o] of ol offFwe 15 ZojAal Stk




4%= OECD=7F & 9HAIRE =9kthsd t

Aasel AR AA; olze] AE

79) THAS Aite] & HX & AT H&2 S48,

2) OECD(2011), "The OECD'’s Social Policy Brochure for Korea,”.




7] i
AA Aoz =
AP gd

gujoltt. A4}

[q— E]— '}\1 —CIL El E][— o

Zol7] 9= A

<7 g 7o) Ak
29%% BNt EAH - 27
8 g BEAE ARJEALFA
A BA2de) 567%5 %
SPEE

“0109d 7HA g 2AF Axp

T 4T

=z B
5

'] 50131'1330] A

[e)
i

“0069 EA A

g EX







ofk
O o H

k]
ol

48
e

79
pESF A A Ak
Aol AF oA
Fojs]  sbep & slow
Qo721 Aur A

1 2 Aol

3. Ao &5AEHW 7 2435t

oo HE] thA oA AR Al Il A 2 npep o
S-g #e Z2A4, A g A5AE 75 oJE} A
vty 25w JiAs fE dEAHeE A 1 de AXA
ol AAZ)E ¢y AL 2 FZIHUF olF wn . AR
AUAGe ARZAE T3l MAE AYAF Atele] Aol &

I1-40>), 2005\ 7]=o =2 g 2= 00172 g2 0.209] 85%, ©

12
e

- 103 -



] Eo| ]
A=
At
o} 1] #}85)
1 2] A
% A
S

olo] o

A AT

85) 2010\ Personal taxation®] Effective tax rat
v ), T1=1(24.3%), A=1(31.5%), =FL(34.8%),
(Financial times, 2011.9.6)




H] 5ol

ek

A 3180l A 2]

o 5ol

ol

f 327}

K]

W] 4572 o

BiAe @

zol7] feiA =

=
2L

o3

o

—_—

0}
=y
o
X

U
Mr

el

2]

"o

Ho

]
gl

—_—
.

B3

0

7t=

]
—

- 105 —



LR

B

W e W= T Moo
X A A e ,M.u Mool B o o) op W o

S B T WO W T




&

o

6. AANZBAZH L &

20
= =

—_—

0
N

0

0

o
o

2]
ol

"
0

o

o

3941817}

=

]

s

o
S

o

2 e

| o]

US|

2

RN

A
=

o 19
o} 80

1 s}o]

T
=
~oO
<
ﬂ
™
l
)
ﬂAl
H
=
o
~

NEE

8
il
nl

E59)

15 AHa A

T
= 4

0]
AN

al

N

2 =

[e)
-

O} -
o -

3}
=

slFolof A

S

KeR
=

&

l

°

) A
-1 =

A 7F

7}

3]

A

g

7))

3

S E

ol

o

&
&
e

ol
oF

el
7ol

o
™

%o
ol

NE

- 107 —

o

Z]
= =2

A3 B

87) 19 oujo| A 49



ol

B

o]
.ZT
o

ol

&

5|
pul

o a9z

7hok

Thop & Ao

3)

o 1015
TR H B =S

- 108 —



oY,
z 4

e

a

oy

Iy
o|
o2

-
8

2

i)
ol
o2

ple
o
fin

H

o,

£
o

fol

=
ol

f
e fol

=
of

b
of\
il

(2009), fgk=re
(2009), “78 A
A, B
- o9l (2010),
- ek (2008),
IR AR =
(2010), “An a
and Policy
Socio—Economic
Education (73 Al
(2009), “&= 7
A A25.
(2008),  “A -
2008-18-6, gt=r
(2010), “a&F=x ‘
e E e
(2010), “~El=8 = 9|4
(2010), “Z A= g2}

A A7, =3 A E A

(2010), “$-¥] o aSRuTRe) F8 53 L acw B @
2AATA @A,
(2001), “25#u) W3 Folsh AR LA - ANTE FHO

Sk 2 A A9 working paper.
(2010), “25ETF 2 FAd7Ee] A Cross—country H| 1477

F=2d, 54 AAT Al 42535

i

- 109 -



AETF (2007) “93H9]7] o]
ARSI ER B S8 A TE5F
7w (2009), “5-= & WlaL¥s)
(2007), “2SEHS g ©
(2003), “ZAEEu] A8 LS
o %, Aefgt (2006) “gk=ro] A
A264d A1Z.

X
A

2% (2005), “AAA Fske} 2H
gtk Al 289 A2%.
e - olEd - Ay (2003), ¢
dEo m A= G, o
o] (2010), TEH 5o AAT,
AW F 21(2006), “=E Ao =2
Z& A (2001), “EHERAGH R 6
w88 AAT #1163
_ (2001), “tHeIAbAT} Fh=
SHOE" TAARA, 7(D),
_ (2006), Tek=mAA olE A
AT
_ (2009), Tetare] Az}
Zrolal, | shE
(2011), “&5re] A4 A
A2 (2011), “4E9 =Fdnl A

A%, TR AHA®, (),
_006), “AAATFEA A

Acemoglu, Daron (1998), “Why Do New Technologies Complement

Skills? Directed Technical Change and Wage Inequality,”

Quarterly Journal of Economics.

- 110 —



Acemoglu, D. (1998), “Why do new technologies complement skills
Directed technical changes and wage inequality”, Quarterly
Journal of Economics.

Acemoglu, D. (2002), “Directed Technical Change”, Review of Economic
Studies.

Alesina, A. and Rodrik, D. (1994), "Distributive Politics and Economic
Growth,” The Quarterly Journal of Economics, 109(2): 465-490.

Beck, T., A. Demirguc-Kunt and L. Ross (2007), "Finance, Inequality
and the Poor,” Journal of Economic Growth.

Berg, Andrew G. and Jonathan D. Ostry (2011), “Inequality and
Unsustainable Growth: Two Sides of the Same Coin?” IMF Staff
Discussion Note.

Bulir, Ales (2001), "Income Inequality: Does Inflation Matter?” IMF
Staff Papers, Vol. 48, No. 1.

Galor, Oded (2011), “Inequality, Human Capital Formation and the
Process of Development,” Handbook of the Economics of
Education, North—Holland.

Jaumotte, Florence, Subir Lall, and Chris Papageorgiou (2008), “Rising
Income Inequality: ‘Technology, or Trade and Financial
Globalization?” IMF Working Paper, WP/08/185.

Lemieux, T., W. MacLeod, and D., Parent (2007), "Performance Pay and
Wage Inequality,” IZA Discussion Paper No. 2850.

Michael Sarel (1997), "How Macroeconomic Factors Affect Income
Distribution: The Cross-Country Evidence,” IMF Working Paper,
WP/97/152.

OECD (2008), “Glowing Unequal - Income Distribution and Poverty in
OECD Countries”.

_(2009), TSociety at a Glance 2009: OECD Social Indicators”; .

- 111 -



_ (2010), TOECD Education at a Glance 2010. OECD; .

_ (2011), TPension at a glancey .

__(2011), “The OECD’s Social Policy Brochure for Korea”.

Perotti, R. (1996). “Growth, Income Distribution, and democracy: what

the Data say’, Journal of Economic Growth, 1(2): 149-187.

http://www.who.int/whosis/whostat/en/

http://titania.sourceoecd.org/

http://www.oecd-ilibrary.org.dl.bok.or.kr:8000/statistics

http://kostat.go.kr/portal/korea/index.action

http://ecos.boknet.intra/Index.jsp

http://www.nts.go.kr/

http://www.stat.go.jp/

http://www.worldbank.org/

http://pwt.econ.upenn.edu/php_site/pwt_index.php

http://www.barrolee.com/

http://www.bea.gov/

http://www.oecdbetterlifeindex.org/

http://eng.stat.gov.tw/

http://hdrstats.undp.org/en/indicators/61006.html

http://www.stat.go.jp/data/kakei/index.htm

- 112 -



74 A=

L E=HFARA

FRge 27
- 1980 ‘g
- 1990 “Fo

(30021014
- 1991 ARl

L AIFARA

OECD

- 113 -



- 1999 3¢
- 19994 ‘4tj

Ty
- 19984 10€
- 2000 7€
- 2000 ==
- 2000 29
- 2002 9 &

- AU 2 JFEE

HIZARA 3 4
- 712 EAe AATIE ek}, AABAN] 4, DA LA i

- 2008 19 =AEAMA A3

- o9l BA FeHFNFT A F7H

- 114 -



301 =4 THE A 24(2007.5) g S
302 =W 7199 YA HFA A 2l

- 71979 B oS FA 02 (2007.6) SEEREE D
303 sl A Tt T ALY #A 41(2007.6) e
304 SAREA ST AAFA E F8AIF v A= P 3(2007.7) A7NE - 544
305 FzAF2Y a8 2 A +4(2007.8) ¥4
306 A BIBO WERA B

S FuAAe 2@ FARAWE FH0078) e
307 oo E4tE AAZTHI A8 E24(2007.8) A5-49
308 W& T4 BSAAY T34 #(2007.9) Aard
309 20073 S8 IA|HA~ A3

— Monetary Policy Communication and Credibility

in a Financially Globalized World(2007.9) stwr23 S8 AAATE
310 =&713 e FA G Aol AAA a3 +41(2007.9) &ET
311 9397 A% d-2y &9 HEal v wFEA(2007.10) 8
312 7 A9 a&u) et A S3F #A #41(2007.10) 784
313 The Political Economy of East Asian Financial Cooperation

- The Chiang Mai Initiative(2007.10) Hyoung-kyu Chey

314 Forecasting Output Growth and Inflation
- How to Use Information in the Yield Curve(2007.10)
Huiyu Huang - Tae-Hwy Lee - Canlin Li

315 How Much Inflation is Necessary to Grease the Wheels?(2007.12)
Jinil Kim - Francisco J. Ruge-Murcia

316 A FEAASE AT dAxI £4(2008.1) 24
317 =A-IAAE Y] FAELE £4(2008.1) HAd S
318 F=e S8 /ME 2 AL SH2008.1) LAY Bl

- 115 -




319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

A7 Alskell A o] 34 F 3k #(2008.1) 48s
of=Ql A FA Akt 244 (2008.1) A

Explaining the Cyclical Behavior of the Korean Labor Market(2008.2)
Weh-Sol Moon

Inventory, Factor-Hoarding and the Dynamic Response to Monetary

Shocks(2008.2) Kwang Hwan Kim
/e 298 Zalxre] EAo #3 AE(2008.2) 249
Total Factor Productivity by 72 Industries in Korea and International

Comparison(2008.2) Hak K. Pyo - Hyunbae Chun - Keun Hee Rhee

Market Services Productivity in Korea: An International Comparison(2008.2)
Hyun Jeong Kim

A Political Economic Critique on the Theory of Optimum Currency Areas
and the Implications for East Asia(2008.3) Hyoung-kyu Chey

The Growth and Determinants of Vertical Trade in Korea(2008.3)
Young Kyung Suh

Azd A5 549 57442 (2008.3) BAHES - ABH
Competition in the Credit Rating Industry(2008.3) o]l s

Non-Interest Income of Commercial Banks: Evidence from OECD

Countries(2008.3) Joon-Ho Hahm
An Assessment of the New Keynesian Phillips Curve in the Korean

Economy(2008.3) Bae-Geun Kim - Byung Kwun Ahn
n 2elst gk Fdr] A el #4(2008.4) A&
T= Aol 284 Wskel AA(2008.4) o
APALE 2O EEA 41(2008.4) o] 34
oj gk Y Shoje] At Ea £4(2008.5) 7184
Do Capital Adequacy Requirements Really Matter(2008.5) Junhan Kim

oY
o2
o
o
M
o,

w7k g A sl A AR WE a7 Al *EA (2008.5)

- 116 -




338

339

340

341

342

343

344

345

346

347

348

349

350

351

352

353

354

355

Z)Eel Aol o] AR Al ¥A(20086) 459
Az AUl 27 TS0 H FAET 14 (20088) uhg S

The Cost Channel Effect of Monetary Policy in Korea(2008.8)
Myung-Soo Yie

el s Ad N Ae] HA 522 (2008.8) A2
AEGRTAE A7 =F Al A= FF £4(2008.8) wolE
4] FYAA] AR AZY 24 (20089) o] 4
agFxe] Waksh s T4 AH20089) 199
deEAe A AE #24(2008.9) o] 7+
Estimation of Hybrid Phillips Curve in Korea(2008.9) Woong Kim
Can the European Monetary System Be a Model for East Asian

MonetaryCooperation?(2008.10) Hyoung-kyu Chey

Ze JtAR G AFA
- A& olTE AAHNA S o] &3 AF<A7(2008.10) KAIST w83 8A74H

2008 Bea FAAH A~ AT
- Recognizing and Coping with Macroeconomic Model
Uncertainty in Designing Monetary Policy(2008.10) gt=&-38) Fg4AATd

v

2B bz R gk b 9 e e WA A E A £4(2008.11)
7‘:}
e ghartstel A fao] FEFAlel v A= 2008 11)

Inflation Volatility and Stock Returns: Some International Evidence(2008.11)
Ky-hyang Yuhn - Sang Bong Kim

B AY Y} FRE BT F WS ¥A E4(2008.11) FAE N
E51H BrlAgolRoR B Gy ¢dEsbel o9 o] A(2008.11) Zop
Z7} - AAF BAWME 2 4(2008.11) $53

- 117 -




356

357

358

359

360

361

362

363

364

365

366

367

368

369

370

371

372

The Impact of Foreign Bank Penetration on the Transmission of Monetary
Policy in Emerging Economies: Evidence from Bank-level Data(2009.1)

Ji Wu - Alina C. Luca - Bang Nam Jeon
I 7hd FE ke 8.1+ (2009.1) <

23 J% VAR 238& o] &3 =249 sa5aa #41(2009.1)

) =
RET

AN FAFdE] BAANG T2 I A Fhare] A 9-(2009.2

)
T - BES - $EH
el AgEY S oE 2 (2009.2) AEd - oy

A A AR B ek 7 A4 7 (2009.2) et

fol

Opening to Capital Flows and Implications from Korea(2009.2)
Kyungsoo Kim, Byoung-Ki Kim and Young Kyung Suh

ool

< agold wskel Fddg s Aneb(2009.2) g - ESA

Market Structure, Bargaining, and Covered Interest Rate Parity(2009.2)
Byoung-Ki Kim

FReBALAEE ol §T MRA 420002  HAY - A5G- A5
seluhel 719el FAAA B A4 2009.2) 4% - E5A

The Impact of Affinity on International Economic Integration:
The Case of Japanese Foreign Direct Investment(2009.3) Hyoung-kyu Chey

st2A A o] FxA3te WA Baumol &35 =4 2 2(2009.3) R
Az Anj=de] Ve AA7F 28 v s 9 (2009.3) 2wl

The Estimation of Capital Stocks, Total Factor Productivity and Potential
GDP(2009.3) Hak K. Pyo - Sunyoung Jung

Does the Liquidity Effect Guarantee a Positive Term Premium?(2009.3)
Kyuil Chung

- 118 -




373

374

375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

NE AR &3 F 544 #(2009.3) -5

S utetel A el tEgeld 2 1F 3 7H2009.3) &
Labor Market Frictions and Wage Contracts(2009.3) &
A w71 Age] B Aol &4 241(2009.3) d4
MAASFEH} AAAAAFIE BA A (2009.3) ST
el AEAA A A= o F(2009.4) AeE - Ay E
TPA A2 AbalSH] A 3 E(2009.4) o] x4
THAR-A 2] A 2l 41(2009.4) A9 - 484
Are Structural Parameters of DSGE Models Stable in Korea?(2009.4)

Jiho Lee
Double Drain, Risk of Recession and Monetary Policy in Small Open
Economies(2009.5) Geun-Young Kim

A Way Forward for Asian Bond Market Development(2009.5)
Hong Bum Jang - Suk Hyun

A= - el FEAAAL FHA ZadA £4(2009.6) =T

oy
N
fol
Ho
oX,
o

o] mlojag Y et Al w7 (2009.6)

2009 St=r2d SAAHE 2~ A3
- The Credit Crisis: Theoretical Perspectives and Policy Implications(2009.6)
S a5 AAATY

el & I (stigma effect) 9} 2ol o] A CDS Zgn| g v X+= J3
(2009.7) 8

4o

Comparative Advantage and Labor Market Dynamics(2009.7)
Weh-Sol Moon

Sl A E W AT WE Q) BA(20008) A& - o7
Fohsh ATTE ARE ol FF NATE NG 2T ZHQ0008) o5
AHEA FE Dol A7 ERT e VA= G FH009.8) 473

- 119 -




393

394

395

396

397

398

399

400

401

402

403

404

405

406

407

408

409

410

411

SR FEYA Frket T8l #4(2009.8) R I AR
Covered Interest Rate Parity: A Model of Cournot Competition and
Bargaining with Outside Option(2009.9) Byoung-Ki Kim

The Determinants of Informal Sector and Their Effects on the Economy

. the Case of Korea(2009.9) Donghun Joo
AARE AAH g EA C ARYAHIAE T4 2. 2(2009.9) AEA
FEutel =S AEe] ol H A4 #41(2009.9) &
T AAG R o3t FEFEE A 3 7H2009.9) <
# 24 H (optimal filter)& °]-&3 Felve} F7HA59 FEHEA R

A= F%(2009.9) TS
ARSI A SHstE A =7 el tiek A 54(2009.10) 4z
TP SEZAAF < #41(2009.10) =5

g AladEaas @A S8 A7IAE A #(2009.10)

>
oz
o,

Financial Integration in East Asia: Evidence from Stock Prices(2009.10)
Xiaodan Zhao - Yoonbai Kim

‘Sleeping with the Enemy’ or ‘An Ounce of Prevention: Sovereign Wealth
Fund Investments and Market Destabilization(2009.10)
April Knill - Bong-Soo Lee - Nathan Mauck

Fluctuations in Exchange Rates and the Carry Trade(2009.10)
Kyuil Chung - Oscar Jorda

AER 7RGl o3 Z71AA 21%41(2009.11) ST
1930 o Al A& <k2} 2008 9171(2009.11) FEH

UL FEA1FY AAAE W 24 0 39 228 5597 713E
=41 © &(2009.11) eEa L AR

Global Economic Recession and East Asia: How Has Korea Managed

the Crisis and What Has It Learned?(2009.11) Yung-Chul Park
Zhradas JAE5S S A9 fedA S sk A5(2009.11) A7 %
AE2FEHde] Arle-sAA % w74 =(2009.12) A - A=

- 120 -




412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

N

4 Al

1o
18

F dstE A 1A 2] 2 A(2009.12) A - o]

2am) P2

E

sp7F A gzl viAls 9 - Ay xE M3kE 4 2 =2(2009.12)
S

Macro Prudential Supervision in the Open Economy, and the Role of Central

Banks in Emerging Markets(2010.2) Joshua Aizenman
Risk-Factor Portfolios and Financial Stability(2010.2) Gus Garita
g upe] FAgA ol Ao Fspgd Mol g A+-(2010.2) &S
SH e} 7HAI AR BA) #41(2010.2) s - HEA

Measuring Systemic Funding Liquidity Risk in the Interbank Foreign

Currency Lending Market(2010.2) Seung Hwan Lee
A=sAde] 2849 7913952 2H2010.2) 23
el A A T2k 4= £4(2010.2) A - MG
A fr]le] AA e m A= G E(2010.3) Asd
FEATE SAS o83 7199 A7Inks #41(2010.3) &
A AFS] T A Ee] #A1(2010.3) &
g o] AulFA AAl mA = @ FE2](2010.3) TR
258953 A 37 Cross—country H] 3 E2(2010.3) =4
=28 S§971ek AgA A - =] A (2010.4) vt

Local Sharing of Private Information and Central Bank Communication(2010.4)
Byoung-Ki Kim

FN

AR EARES oG SRR Asgel s F4(20104) o] %58

Optimal Discretionary Policy vs Taylor Rule: Comparison under Zero Lower

Bound and Financial Accelerator(2010.4) Donghun Joo
M7 A ] =8 7]k2 #41(2010.5) ukshel
BE4 ZTEES RYES o83 QAN IAN A V)& FTEAHS

ot A9 (2010.8) A9

- 121 -




432

433

434

435

436

437

438

439

A nHgtet FEAMAY: vARE FA41E FA 2 2(2010.8) olds
FE 607d 7 gmed SAAsas A
- The Changing Role of Central Banks(2010.8) st &) S5 AAATY

=3 odiaE dE 24(2010.8) S5

Managing Openness: Lessons from the Crisis for Emerging Markets(2010.10)
Barry Eichengreen

oY

—L
.

o2

F&5 el e 7ot S Ao 24 (2010.10)

Wage Inequality and the Efficiency of Workers in Korea, 1965 - 2007(2010.10)

2= o
=459

=39 WA FEet FEd F=E(2010.10) o] &

- 122 -



450

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

i~

AFAAHFA e o) FEd 18 4 F A 5A(2010.12) qe4d
Where to draw lines: stability versus efficiency(2011.1) Thomas J. Sargent

Global economic governance after the crisis: The G2, the G20, and global
imbalances(2011.1) Andrew Walter

719 vhelubel st ZAlg A 719 7 ol Aol AT Fbol VA FIHLLD
4%, Ad, 327

Abd gz AEkel AR IUbE REEY A4S $A0R(20111) L9

Optimal Implementable Monetary Policy in a DSGE Model with a Financial
Sector(2011.1) °o]-¢-3

Monetary Policy of the Bank of Korea during the First Sixty Years(2011.2)
oA, 1A

AANAAAY A5e 9 AR A 3#(2011.2) oll%

229 F890719 @ 7IgdREe] 22 HR2011.2) HE73

HN

A nEste] gy d fewed ve5dw F AAEE FAHSR(2011.2)

1
e Azl Fo284 BAQ01L) 4419

T&% VAR 2% % A&48E ol§d AGPAe] T (0114 A

Limits to Arbitrage in the Swap and Bond Markets: the Case of Korea(2011.5)

w5}e)
Alzglef =9k 5691 Al (2011.5) o] 5 &
AAe] el ATE S/ 49 R vSd R ngd e GO

197

SAFgA 289 v @ (Future of the International Financial Architecture)
- 20119 &=y FAAHAA AR 14(2011.8) Shar23) AAATY

SVAR(structural VAR)E ] &3 AA| - 3§ 717FF+ZMacro-finance term
structure) 23 £241(2011.8) FAE

- 123 -




467 S-Ekel AbIANIZqle] Y A8 4

- (e}

468 Eobrloke] FEEE - B Bk @ A 35

469 The Experience Premium Hyeok Jeong - Yong Kim - Iourii Manovskii

470 B KB it GRe) W) Z8A - 9T - AET

* g AAAT Al1~20089 THEELS A320% oA HAE, A201~300% 9
WHEE L 215 ol ARE FuehiAlL.

- 124 -




