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0.0 A
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1954 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010

A5 AR 24

BARGES <FE O-1>3 o] AZPER YiFo] B FmdAol

¥3d 50dolE AFEC 56%°l HEIOoY 60dudlE 9.2%,

703l = 103% = AFEC] AR EokAh ol e A#RE vwbem

gk g0l A=A AAMNE A FY e Ao eIk 2tirt o

ZoHolF 34 S 7o 80dtHolE 86%, ATA7IE 7 o 90d ol =
=29 F89715 A 2000t = 46%= HAF srolH u

(%)
T 50dd | 60T | 70T | 80 | 90T | 20000t | A
BAEE 5.6 9.2 10.3 8.6 6.7 46 76

AR AR Ay

AdEE S B 1953deE ool MagelA 46.9%E

4 FHoIY ©- 26% = ol 1L
AZ(30.6%) Zavl, F§ - B - HEA 5o Mu]2¢(582%) HFo|
Z Atg=7tE MRS T 1953 o] % 2010974419 A dE A wles
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54 o o o5 |muw| A48 | 1z

T o] ¢] Az | A7k 744 | Zd) 239 /\]_%4) el GDP
1953 46.9 74 04 19 11.6 15 16.0 3.8 100.0
2010 2.6 30.6 2.0 6.5 85 4.1 19.0 18.0 100.0
128;:(3)2/) 4.2 664.3 13494 98.6 55.8 2455 69.2 76.6 55.5

1) 4242 GDPE o9l @ol 49 o 2UA 2) 2@ FANA A= AF 0
3 A7), b, FEQ, ) B8, 0E, BEY QA 2
Aw: AR 24

oA 19539 692 ol Edetd 190" wHlASo] 2010del= 2wk
geE Ad3stA HRew, ofd meE 109 wWlAaSe] AA H#AE

World Bank A= (atlas ®2])e] w= 196213 6691941 2009 o] =
4099802 AA E=oFskgt.
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<X I1-3> jolct Zojas =o|"
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T 1953 1960 1970 1980 1990 2000 2010
10
) _/;_._:T 69 83 255 1,660 6,303 11,292 20,759
T 1) 19759 7159 /i GDPE Al =& 19539 6792, 19701 24322 91 o v 20053
NEd AN 72e 2FALE A B3~60d 1019 ZulaSo] tha A

25 A=A ZHA

25,000

20,000 /'\71

15,000

10,000 //&VL
5,000
0 -WWPM'FH'FFFm;::::m

1953 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010




<E Il-4> X ES HZ ROAE H|D
(191 9)
FHE A | wezd vy e | EAEFA e

TE | ) | aameee | TIEES | o | USRS
1970 61.9 7.5 69.4 1.1 70.2
1980 145.9 8.1 154.0 -2.5 151.5
1990 369.0 48.7 417.7 -0.2 417.5
2000 694.6 26.9 7215 -3.6 717.9
2005 365.2 0.0 865.2 -0.8 364.4
2006 910.0 -13.2 896.9 1.3 898.2
2009 981.6 -35.6 946.0 4.1 950.0
2010 1042.1 -39.7 1002.4 0.1 1002.5

As: @ o SRS A

dA geues ARAAdA Ax Ao 97E g W
9 1 F 4 2 9707 19979 2R 989 0. o897

At 19 B A Adel Wi T R0} EAFHEATE SRAL)0] ol
ro) $eudtel AFEO el Trd $A7L @9l 449

xﬁ%go] S B = R %‘—E_ﬁr it o SllEE917E o= Ae A

_‘L
>4
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N
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>i e PN'

Jato)

o
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mlj

(%p)
= Sk g Efo] $F
1970 -8.0 2.0 0.0
1990 -0.2 0.7 6.6
1995 -0.9 1.2 2.3
2000 2.3 2.0 2.7
2005 2.3 3.2 5.7
2010 2.8 - 94
it -0.62 1.97 5.48
A A% AT 5
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tio] SEAMEIE 1990€elE 3729 ot 2010l
woldon 19959 diul 20109 Al 30% o] Fakeich

<% 1l-6> 5298
T 1990 1995 1998 2000 2005 2009
598 & 3.72 3.68 4.55 4.05 4.55 497
FmATH 291013 vt AAELRE JFE
g BAA
E g AEE T a25Ete HEE OECDH7HE]
B $gyets OECD #Hato %

r
B>
S
i

o
o
N
o
=
5
R

<E I-7> AEE2HEE AU DOIHELS 71F))
. _ oy 10892574
T8 AUAZS | 589 e | AFzaR? {% oy /
k= 0.315 5.7 0.190 0.374
OECDH 0.314 54 0.185 0.625

i 1) 2008 71, A=k 71l R AbESIE e gro]l 4% A5EUEE B
2) log(FTAE/10E9U 7 E9EAS) HH oz ik=
A& OECD(2011), Divided we stand: Why Inequality keeps rising

Sd587t Aside wak 19909t ol F fevE Faks
= Aoz yeyd. 7HsEFEEA ARE &
THAS] THAEAE BEE B a5FFCd wg A

ko3
=
ZFAEGESY A5) 50% mwke]l Q17 xpA|EE H]
A ARIEE © 1990 o &= 7.1% % o 201090 125% %2 <53 3) t}.10)

0) EAH0] REE FAEFRA ARE o83t A5 9] A0 TS o] 25 39l 20%)
Aas ez el AUARe 0 A5t 254RE BelFE YEA AR ASH,
10) OECD9] #tgol W2  FHA5 60% oldt FUS ST ALS559 Fd45° OECD 3470
A% F Mg o £EA A0R Uebth AL5F A5l WMEAN 2 o melrk:
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100.0
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200 Te=s===
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AAaAZE FEE
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Ao amkE A3 W mEAx AvE AL ou)st OECD (2011), “How's life, Measuring

ll-being.”
11) SAA o] T3 7HsFRA ARE o) &3] Al B7HE 7|Eo2 F A 7H AA

AE-JHIAZ)E 2003-2010 Z 38.3% Z718H4t)




HEA] A25ERS AT AYUAF ®EFolE F A X = 2
H ws]R  1990d] o]F ZEAE AdtuE UFE Zolz Ao=
ety &S558 5 AS7E fEvke] Ao obd Zlo® HITH
<E -9 ANUA=T ZHERAELSS I|F)

TR @ | dE | o | 9 | ode | ZEa | 296 | w2490

1985 035 | 044 | 042 - 0.38 0.40 0.35

1990 | 027 - 045 | 0.44 - 0.37 0.41 -

1995 | 027 | 040 | 048 | 045 - 0.47 0.44 0.40

2000 | 028 | 043 048 | 0.46 - 0.49 0.45 0.43

2005 | 030 | 044 | 049 0.45 - 0.49 0.43 0.45

T EyEtE AV 290014 THH R &5 7SS sl BlE] 2010 7]+
E), o5 AR Ve R FAEAT Yt g 23R E UE F
OECDAFE A around 2000 ©- 2000, mid-2000sE= 20051 A3k Ae=w &

A5 FAH 2 OECD

<E 11-10> XNUA= SAEROIH LS 71FE)
T Eish 4 v = = gt | ZFs | A9 | w29 o]
1985 - 0.30 0.34 0.31 0.29 0.30 0.20 0.22
1990 0.26 - 0.35 0.35 0.31 0.29 0.21 -
1995 0.25 0.32 0.36 0.34 0.32 0.28 0.21 0.24
2000 0.27 0.34 0.36 0.35 0.33 0.29 0.24 0.26
2005 0.28 0.32 0.38 0.33 0.34 0.29 0.23 0.28

F S guEts =AM 291014 AR A5 Z1E(H 7l vl 2010 71E
wo), oo A e FAEY Yl wEl T s
OECDAF= | A around 2000 ©- 2000, mid-2000s& 200512 A A3t Aoz &

A5 FA% 2 OECD

gd =AY ARE B AAl a25Eds Axe AYAFelA
AAbets a5Eits AEEGT O Es JbeAdS dAs] ofee A 2n
AUAg AdEel JHAAEEAb] 7lxete] Ab=E7] wielth Al
AnE B FHESA F9 20%sF a9 20%3ke] 199 2559
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A @7 oY FUNASEAAETEL 257

20) 3 o] WEsHE ol F W AFHT FAFC
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22) European Commission - IMF - OECD - United Nations - World Bank(2009), "System of Natinal
Accounts 2008, .

23) “In many cases, the element of remuneration may dominate the value of mixed income”,
2008 SNA, (79 &) p132
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<E ll-16> HUE =HMuw

e R R R = L R
1990 2.5 2.1 - | 17 5.6 6.9
1995 2.1 3.1 - | 18 5.6 8.5

2000 44 4.7 3.1 3.0 4.0 54
2005 3.7 44 4.2 41 5.1 4.8
20107 | 3.7 51 4.1 52 9.6 7.8

F1 1) 1999744 = FH713E 15, 1 o FE 45
2) ZEA ~A9d wE9olE 20094

77 OECD, %= °-3 ECOS

il

498

o

AP HE & 9 Aol H
I5A =294 7kA o] dd A& © 90l 6%

FEOR FobTh

30) v=re] Ag Axe oboh 2O FRE mE A LES

UL w59 97 % 157 o4 37 444

U2 | 444 9 anagol Fud A

by | AFEe Agdez rawse gon, adet HNNEG
@ AFRHSEleeh 2o ojule] AiA)

Us | U47bAk &ob 319l 59 ol R E TARES 28 A
U6 | Us+ 2150 3507 ¢t Aake AR % 71 AAS s dete Ae
SEREE g
31) A9 12008€ BhPOE /1E HRRAG BHS Hge HEF AYE O 40%F o0 AZE B
o ZAG MY 54%E 14007k EIAALE AAS Ashn 24 Aol s FHB
$ AFH0E A YRFE olfE MANBFATE 455§ AQE LI @O
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<#E Il-17>

e 1991
AadeE
(154 ~204) | 24
A EA A
14
12
10
8
6
4
2
0
1991 1995

B =7bsel wlsiA
AdE]l ta veold
ASE2 UERT ol

<E I1-18> F2[Lt2t 15M ~24M] B MU E =HHW

(%)
T Cis dE | m= = =9 | ZHs | Add | w29
2000 10.8 9.2 9.3 11.7 8. 20.7 11.9 10.2
2003 10.1 10.2 12.4 115 10.6 18.3 13.8 11.7
2005 10.2 8.6 11.3 12.2 152 20.2 22.3 12.0
2007 8.8 7.7 10.5 144 11.7 187 189 7.3
2009 9.8 9.1 17.6 18.9 11.0 22.8 25.0 9.2

A5 OECD



<i# I1-19> 90~2009 A =
T g 4 il
1990 0.6 24 3
1995 0.4 25 3
2000 0.7 1.8 3
2005 0.7 2.0 3
2009 1.1 2.6 6

ZF#: OECD

(2) L& E

AA ool xS
2009 A B587%= 90
FEoRE OECD % KUk

32) 1541 o] AA7s (9, A
Ao A AL EE AYE EARY

33) OECDeIA Algdh= ¢-elvet a1
o] ugEo] I5~64A74A] 2] 185
b Zelo] Folxl Aolt} 2009
AA LLE S 674%= JehAT
29 7o) FAbae, 200099 A4S AW ARE 887%0 W EAW ABE 586%2 719
ARt



<E 11-20> 15M oA I8 & =AH| W (World Bank)

(%)

T Bw AR | a3 | 9% | 59 | zgs | s | ) | D00
1991 590 | 624 | 61.1 56.9 56.3 49.8 64.9 59.8 56.5
1995 604 | 615 | 624 55.5 53.5 48.3 58.1 60.4 55.6
2000 582 | 394 | 64.0 58.0 53.7 49.6 58.7 65.0 56.4
2005 59.2 | 578 | 62.0 58.9 52.3 51.2 59.4 63.0 56.0
2009 587 | 565 | 58.8 57.3 55.2 51.0 594 64.8 55.1

154 ~24A41  AA7bslaR¢ 8E © 20099 Al 255%= 1991
36.0%9] W8 TEe SolAger] OECD Wit 400%9] wla) w3 oA,
M, GF 5 ik FZrbEel MR =27 9o Ao et
ol fuetel A% ¥ Ayel stAelAL w9 At wod

71Q1gk Ao w Bl

15M o4 W EE =M H| W (OECD)

(%)

P | R QR | W | 9% | S9 | zas | sgu | el | 2000
1991 63.7 | 736 | 73.0 72.0 67.6 60.9 82.5 74.3 66.8
1995 659 | 742 | 4.7 70.4 65.2 59.9 73.6 75.1 66.2
2000 645 | 744 | 764 73.4 66.2 62.0 5.7 79.2 67.5
2005 67.7 | 751 | 742 74.2 66.5 64.0 75.3 76.7 67.6
2009 674 | 769 | 70.7 725 71.6 64.5 74.0 78.4 67.3

A& OECD



<E ll-21> 15M ~24M 1 EE =HH|w(World Bank)

(%)

P | e | Qe | ng | 9% | 59 | zas | aae | el | OO0
1991 | 36.0 | 429 55.7 | 60.1 57.7 325 59.2 49.0 47.3
1995 | 36.2 44.6 57.2 535 | 487 26.6 42.6 48.7 44.8
2000 | 31.0 | 424 585 | 55.7 | 46.9 28.8 42.6 59.3 45.2
2005 | 31.1 40.7 52.2 54.5 42.6 31.1 38.8 52.5 42.6
2009 | 255 | 39.6 46.2 49.7 | 456 31.7 39.4 53.1 40.0

St 2229 Az ZEAILC 2010 2193A| 7+ & 3578 OECD
=7} S 7F 1 Aow yEhgth 59, 29 dd HlsiE 50%0l4 2

Jstar OECD =7} 3 17494 7k Bl3A % 25%0]4F 71 Z o= velytt),

<E 11-22> AL ZEAZE
(1)
Fu | @% |9 | 0% | 9% | 59 | zga | agu | wage | TP
llol__

1980 | 2,864 | 2,121 | 1,813 | 1,767 | 1,751" | 1,860 | 1,580 1,517 1,911

1990 | 2,677 | 2,031 | 1,831 | 1,765 | 1578 | 1,705 | 1,503 1,561 1,862

2000 | 2,512 | 1,821 | 1,836 | 1,700 | 1,473 | 1,991 1,455 1,642 1,818

2010 | 2,193 | 1,733 | 1,778 | 1,647 | 1,419 | 1554% | 1414 1,624 1,749
1) 1980, 1990\ A= A% £
2) 2010 Z&~ AEE 20099 57X
2Zt&: OECD




(4) Z 2o} ;g ]

o

) g 23 Fol| A <A A 3}
A3l s o 2000 o]

w339l 2007 BG4 B

|l
ol

<E II-23> olA|El gl ol g=&l

T’ 1990 1995 198
2244 | 5011 5,400 5,42
H] b 45.8 419 44 ¢
P QA RA R dedRAst d
2> &) 1 2 2 gz FoA oy
An B, AAREDTEAHEAL
52.0
470
420
37.0

1990 1995

G| EAHel 2003d%E *
4606 A 2011d = 5995
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2000 | 407 339 245 | 240 23.0 10.8 155 20.4
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2000 1,486 872 1.70
2005 2,187 1,173 1.86
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T 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010

S227F(a) 1,205 | 1,231 | 1,276 | 1,377 | 1,385 | 1,492 | 1,493 | 1,613

2R 7MY | 664 708 666 679 696 712 724 787
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T 2003 | 2004 | 2005 | 2006 | 2007 | 2008
AAXE | 722 | 747 | 757 | 772 | 806 | 794
A | maggas | 694 | 716 | 722 | 736 | 764 | 761
Zﬁg NANAXNZE | 632 | 652 | 664 | 634 | 705 | 683
AN A% | 515 | 530 | 540 | 554 | 568 | 549
Aape | AAXS | 280 | 200 | 274 | 274 | 274 | 273
o00¢ | AAANARE | 259 | 271 | 257 | 258 | 260 | 256
A | AAAAXNZE | 403 | 411 | 408 | 400 | 410 | 421
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(<1, W)

T g = 2003(A) 2010(B) B/A

AA 74 382,395 465,543 1.22

445 189 T EATF 631,035 850,085 1.35

B AL 7h 198,632 173,180 0.87

A7 4,462,835 6,160,301 1.38

A5 10E 4] TR ATF 4,700,421 6,233,857 1.33

SRS 7h 4,093,296 6,061,769 1.48
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T 1972 1980 1990 2000 2005 2009
OECD 125 171 195 22.6 24.0 25.6
EA% - - 17.07 18.8 189 19.7
F1 1) AAGDPolA =MFdo] AKX sHE H|F o2 OECDAIEE A Fdol A3 R A7)
oqlo] 461—
2) 1991 3
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25.0 WA
20.0 ny
15.0
—
10.0
5.0
O-O L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1972 1980 1990 2000 2005 2009
At OECD
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olAE AT E wlE] g v $EQd Aoz yEyth EyEs
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TE | @% | Q8 | x| 9% | 59 | Zgs | 296 | w29l
1993 23.0 32.0 33.0 37.3 453 485 60.5 53.3
1997 24.8 317 34.6 38.4 457 50.8 59.0 545
2000 279 314 35.4 40.3 46.4 50.1 58.7 57.7
2003 29.4 305 31.3 38.7 44.4 49.1 54.4 55.5
2006 31.7 345 33.8 415 437 50.3 54.9 59.0
2010 30.9 325 316 40.7 434 49.1 52.7 56.5
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(%)

T S | AR | vE | Gw | 59 | 2 | 299 | w299
1993 21.2 345 38.1 453 483 55.0 7.7 54.7
1997 21.8 35.7 35.4 40.6 483 54.1 60.7 46.9
2000 22.4 39.0 339 36.6 451 51.6 55.1 42.3
2003 289 38.4 36.3 424 484 53.2 55.7 483
2006 27.7 36.2 36.0 44.3 45.3 52.7 52.7 40.6
2010 30.9 40.7 42.3 51.0 46.7 56.2 53.1 46.0
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44) OECD(2011), “The OECD's Social Policy Brochure for Korea”.
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SoA Elstx

ol oA AdE AHEA - HE I <ol © A H.
<FE ll-41> GDPollM ZH =S M7t XEX|5H= H|E =HE| W
(%)
T 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
s ES 9.8 7.5 7.5 74 79 0.7 7.4 7.5 7.3
= 45 8.9 8.5 79 8.1 8.6 9.0 9.6 9.3
o] & 2] 3.2 10.5 105 104 10.4 10.7 11.1 11.6 11.7
oA 7.0 4.8 4.5 4.7 5.0 52 55 56 54
= - 3.0 3.0 3.2 3.2 3.8 44 4.0 3.6
29 10.9 147 152 15.3 154 154 14.6 13.8 135
T 10.6 104 9.9 10.0 10.4 10.6 10.9 10.7 10.4
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%Eég 9.6 9.1 9.0 8.8 9.0 9.0 9.1 9.0
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T 1982 1990 1995 2000 2005 2010
SEAZHA Y] wEH] A EE 72 8.2 10.2 11.2 11.8 13.3
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T gk dE m] = e =< 294 | =249
1995 41 31 - 26 57 59
2000 45 40 43 47 30 67 67
2005 51 44 64 51 36 76 76
2006 59 45 64 57 35 76 67
2007 61 46 65 55 34 73 66

25 OECD

47) 57
48) 2006-07d thst
.]

e 24S

—~

mqm

FFAHE JeAF/a G dHEYH AF5)x1002 42 3}
AY At V)Eoln TEF S uisty ] Aot shjo] ik AF3 A
=] ekgkt). 22 OECD(2010), TOECD Education at a Glance 2010. OECD; .

1o

ol
-



oy -y
3 -44>9}
B 19934 ¢] 3

158 7+ 57

2 2
<E 11-44> fe|Li2tel FetoisH| X FH
(21$)
T 1993 1997 2000 2003 2004 2005 2010
fretads Aad 3.0 11.6 9.6 18.5 24.9 33.8 44.8
A5 gk o3
oz fEuet A AFST wSH A EFd Aole tis] dolrv]
A3 TAH THAEFERAL ARE ol&dte] AS5AFTH uwSsH] AEFHS
Hlas] Bt <E O-45>5 H 200399 4§ ugH AF 5E9
AE 492 dEgoy 20109ed= 6322 FEHAT Ax5F
(1) RA5FGES) P wsH AFd Ax7E oS A Aotk
ZHAS] v AEHd A wEHzE AAG e HSE Budk
An5F1E9) - 20038 7.1%004 2010 74%= & ®lEo]l gl W
AASZ(GES) S 20039 12.3%°lA 2010 151%= A Soj =k






Tl

o+

IH
ujr

N

[1-46>

<iF

o

7
o
Tor

RISy

ofr

=

o
Tor

Hir
Xy oF

-

oF

= 29 o4 b 4

AA, 7FA 5 FEx2AL

<
=
S

%

al

™
\mwo
H

To-

o
-

A= o

=
LN

=

T HAE] g 2

23] 9

-

.

o

3

HA

kel
=

2017 9




Il -47> D5t AlS| SE 2HH|D

N
kH

§=))

R

Ed d= =g 7|3k
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R N e e B
gk 2000 2017 2026 17 9
2 1970 1994 2006 24 12
A e 1864 1979 2018 115 39
=d 1932 1972 2009 40 37
Q= 1929 1976 2026 47 50
H| = 1942 2015 2036 73 21
A= FA 2006, 2011), “FHJATFFA A REAR,

6541 ol wRIQIF 7 HA% Fkske ¥F 15~6441 AAFERI T
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<E 11-48> AHASEH F4H| F0|
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T 1970 | 1990 | 2000 | 2010 | 2013 | 2020 | 2026 | 2030 2050
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<E 11-53> olzg AMulm"

w | F= | dE | v | g | W | =Y
1985 0.9 14 - 31 1.1 19
1990 1.1 1.3 9.4 2.9 1.3 19
1995 15 1.6 8.3 2.9 1.6 2.1
2000 25 2.1 8.2 2.6 24 19
2005 2.6 2.0 7.2 2.6 2.7 2.5
F D BT AWE o] &L e IUHE O o] ENF/F
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<E 11-54> 22|Ltete] OlE olHY o Bx
(%)
T 1992 2000 2009
25-29A4 25.5 17.7 9.7
30-34A 29.6 22.5 15.9
35-3941 18.4 22.6 20.4
40-44A4 84 17.3 18.9
45-494 4.2 79 154
50-544 2.1 3.5 8.9
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i A 15~ 644 654 o] 65~T9A 804 o] &

1983 8.7 125 141 145 12.3
1990 7.6 9.7 14.3 134 182
1995 10.8 131 23.6 23.7 285
1998 18.4 21.8 39.4 38.9 50.8
2000 136 15.3 35.5 35.3 51.0
2005 24.7 24.4 80.3 75.3 126.7
2009 31.0 31.2 78.8 73.2 127.7
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a 3 Al = =
TE L sge | 2o sz | oma | owq | F T
2008 29.3 40.8 14.2 104 0.8 4.5 1
2010 30.4 40.3 12.6 6.6 2.9 72 1
(@iﬂ)l) 38.8 11.2 12.9 15.1 3.5 185 1
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Az A, 12008 A AR LA F2010E AFS] ZALHE GLA]
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<E Il-57> Lolo|2H| H|=
TR 1995 2000 2005 2007
welojgn HF 12.2 174 24.4 28.2

o
o Xmnjeh AEnE 87 98 2RASS ASH o stHof

s W 9@ Ao melth

<x# Il-58> APEIYH FEH F AT 2AZH20104)
(A ZF, %)

Tw A gt A 1 At 4

194 o] s} 31.2 44.4 29.3 (66.0)
20~294 42.2 44.1 372 (84.2)
30~3941 43.2 44.1 38.2 (86.7)
40~ 494 43.6 45.3 374 (82.5)
50~59A] 43.9 46.0 38.7 (84.2)
604 ] 444 46.4 42.2 (91.0)
a0 A 43.1 44.8 37.8 (84.5)
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At ©- 40tH (16,66

Ao volAa

<¥® I1-59> AYASE MY AT EH
(€1, %)
T A A 4t v 7 7 2]
194 o] 3¢ 5,029 6,625 4,803 (72.5)
20~294) 9,450 10,414 6,989 (67.1)
30~394 14,099 14,921 9,653 (64.7)
40~ 494 15,044 16,669 9,199 (55.2)
50 ~5941 13,666 15,644 8,769 (56.1)
6041 ©1 7 9,165 10,940 7,177 (65.6)
q0A 12,878 14,388 8,236 (57.2)
T 0)e Hlﬂﬁﬂ/ﬂﬂm o (&)
A g, AEFHE SRR
BAgel wEaE AT AnE B el EAZRAY)
TAJA7F Al9]) =dRE 654 o) S 1989 11.0%1 4 2009
212%% Folutth. A 20 &<t 7 #f o] s Aot 53] 19954
o] F A F7tetl = ol £helr] o] F Aol F53 FE M, AH3
WAAE E90] MEF TS wEsbA e 6 Jd@ dew men,
<E 11-60> weolul@g!
(%)
T 1989 1995 1997 2000 2003 2005 2009
=Rl s 11.0 13.2 16.6 19.8 23.4 21.3 212
Fi1) BEASRAIE 1I7HE AL, AARAEE VE THREY] 50% ke Qe F
As B EA A



OECD 7]=d w2 fguel 664 o =QIHlas&°
OECD =7} & 7F& =3 AA 3070 =7} Hit 135%°] H|f
U= ol Yo7l BeTsE, $AHTE oA, FREF
HlLgo] o ¥ Foa ZAE AT
<E II-61> OECD rolel 2820004t Suh"
2w Z A Ljold Ad i s
v (65+) 66~75 754+ Men Women | Singl
la=r 451 43.3 49.8 41.8 472 76.6
e 26.9 26.1 28.3 24.6 289 49.9
[SR=3 5.9 5.2 6.8 3.1 8.1 16.2
g= 12.7 8.2 19.5 6.5 16.9 28.0
R 8.8 7.2 10.6 6.6 10.4 16.2
=d 8.4 6.5 11.1 51 10.8 15.04
SRS 22.0 194 25.4 18.4 24.7 477
o= 10.3 85 12.6 7.4 12.6 175
= 22.4 20.0 274 185 26.8 41.3
OECD 135 11.7 16.1 11.1 15.2 25.0
F ) ARES 7, AGAAES £F, FTA0 =0 e W e
A} &: OECD(2011), [Pension at a glance 2011, , p.149
ERAJFE] F YUY dAFFE o 109 19894 1024 9
1511-dd oz =ZA oy er 20099 += 2697 4o =
T AFe AR Aok FaSol ol A8 HAY A
o7 JHAEAE VIEFo 2 20099 37.1%0 EEtx
byt
<E 11-62> 1olch oi g gl
(314
T 1989 1995 1997 2000 2003 2005 2009
2 A 102 862 1511 1,733 1,991 2,040 2,697
(=8dAH) - 983 1,318 1,351 1,870 1,876 2,706
F ) AFANS FATFAAZ o] AN
ApE B2 E A
52) SR AANSATY HEEAARY w2 190¥3 =A] AP w=QHIEg - 2006 45.9%,
20099 48.3%%= OECD EA19F tia ot o]+ OECDoA IAH|WE 98] dF A3 Fo

2 Bar



OECD Z7hsh mlawajuols $elubel 654 o4 w9ld 9% 47
5 FAREE 2 AGY Feolrh vy FEgelN THREA
AAek= vl O 15.2%0 AWA] @of OECD=7F 5 F=of  o]of
AR o FFEoltt
<#* I1-63> OECD =7t &5 &% (mid-2000s)
(%)
T Public transfers” Work? Capital” A
Finland 149 11.2 73.9 100.0
Korea 15.2 58.4 26.4 100.0
Mexico 214 54.4 24.3 100.0
United States 35.4 34.3 30.3 100.0
Australia 44.6 194 359 100.0
Turkey 46.3 409 12.8 100.0
Canada 46.7 134 39.9 100.0
Switzerland 48.1 11.8 40.1 100.0
Japan 48.3 44 .4 7.3 100.0
Netherlands 48.4 9.8 41.8 100.0
United Kingdom 49.8 11.9 38.3 100.0
Ireland 53.6 20.9 25.4 100.0
Denmark 56.8 115 31.7 100.0
Iceland 61.4 285 10.1 100.0
Norway 61.7 11.2 27.1 100.0
New Zealand 64.4 15.1 20.5 100.0
Portugal 66.1 29.0 4.8 100.0
Greece 66.5 255 8.0 100.0
Sweden 70.0 9.0 21.0 100.0
Spain 70.8 24.1 5.1 100.0
Italy 725 23.6 4.0 100.0
Germany 74.9 9.9 15.2 100.0
Czech Republic 75.9 23.6 0.5 100.0
Poland 78.4 20.6 1.0 100.0
Luxembourg 79.3 12.0 8.7 100.0
Austria 79.4 19.1 15 100.0
Belgium 81.1 11.8 7.1 100.0
Slovak Republic 82.5 17.1 0.4 100.0
Hungary 85.6 11.8 2.6 100.0
France 86.7 6.4 6.9 100.0
OECD ¥+ 59.6 214 19.1 100.0

1 1) Earnings-related pensions, resource-tested benefits, etc

_pen
25 X%

1=
LR

2) 2544

3) Capital income includes private pensions as well as income from the returns on
non-pension savings

2+5: OECD(2011),

FPensions at a Glance 2011, , p 147
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<E Il-64> M wyg
(e )
T 1980 1990 2000 2004 2006 2009
HE A 1,561 2,741 3,893 4,283 3,734 4,356
A% dRd
5,000
4,000
3,000
2,000
1,000
1980 1985 1990 1995 2000 2005 2009



<* Il-66> AHaEA; =

(8)
T 1983 1990 1995 2000 2005 2009
AR 3,471 3,251 4,930 6,444 12,011 15,413
Arg A, el AR &

53) AlEE(2007), "AEel AbR A ]l thE AAA 247 AR T JEAAAE (F

Aslsh A,
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10000
5000 ——
0
1983 1990
F A= Haste] B
Fom w=, G, =90

OECD =7} & 7F4 =9 Zo
=7} Wt AEEo] 1980\

elehs A&H o Y5eha

<E ll-67> AaEY ZHHE| W

(3)
T i IR u| = 3= gink | = | 2 | =290
1985 9.3 19.4 12.3 9.0 11.9 225 18.2 14.1
1990 76 16.3 12.4 8.1 6.7 20.0 17.2 155
1995 10.9 17.2 11.9 74 76 20.6 15.3 12.6
2000 13.7 24.1 10.4 75 11.1 184 12.7 12.1
2005 25.0 24.2 11.0 6.7 18.8 176 135 115
2009 31.0 24.4 - 6.9 - 16.37 12.7% 11.9

T D) 10w Ak 2) ZEkas 20079, 29K 2008 4]
A5 BAAGEE), A FAA (T, WHO(Z 9] =71)
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II-11> OECD =7} &#& fE|Ltet AAE(Y)
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- p— —— -

—— TN e R s 40
- —— Japan

L 4 ~N= Korea 35

= _ ——— 5

= 0
1960 1965 1970 1975 1980 1985 1990 1995 2000 2005
Z&: OECD, (Society at a Glance 2009: OECD Social Indicators; , 2009

A dE F5el =LA 7]Qlgth. OECD7F
FEvtet =QAAE S o2 dete] HlE] f i
o gvele] 65~744 w91 AAFE O oF 10WE T
2 92(17.9%)% v=(14.178)°] H3) 4~5ue &3stir OECD=7F

Aito] MeNE 5al} Ehs

<

1-12> OECD =7t¥ o

= H—- o o
40 160
35 — 140
SH=E(RER)
30 — 120
- - ) ~ -
-
25 - = 100
ol = - -
=T .- e - ~
- -
20 < 80
ra
- - -
15 > 60
e RS
10 e e 40
%1—:._;:"- ....... T crseeeeeeeeeeenran -
I -0
0 )
15-24 2534 35-44 45-54 55-64 65-74 75+
54) OECD, “Society at a Glance 2009: OECD Social Indicators” 2009. 2 %=As EXCEL 3
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® murder Fitted values

® suicide Fitted values

AER A% Aafitne 2ofol] nRe] 25RFEL AT 1IlE oY
57) F74712F° 19009 ~20094delw] 7} F449] AF Fi 0lelth F W Fhex AARA 2
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ATEL = 106 + BB AU AT &L = 006 « 958 ATAT

(204) (1.94) (1.14) (457)
ZA717k 1990~2000, #2520, R2=007 | 4717k 1990~20099, #2214 20, R?=0.15
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Pooled OLSI

Pooled OLS2

Coeff. S.E.

Coeff. S.E.

-144.9"""| 50.358

-7.562""| 2.406

7.1027"7| 2.555

TS 0.001 | 0.018 | 0018 | 0.017
AT 0.042"*| 0.009 | 0.050""| 0.010
g gulE | 031777 0071 | 026477 0.077
WAS | -0382 | 0305 | -0.229 | 0.325

-0.070"" | 0.034

-0.027 0.038

-0.336"""| 0.111

-0.459"""| 0.117

R2
Sargan Test
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0.901

T IR x, e b2t 50, 19 WA Fel e
)

2) Sargan Test®] E71xE= x 2grolm (

3) F4 7139 1960~2005d 0l 5 F7] A2 &

GMM =39
1313k A A|ska

|  YEstl System GMM2

2=

K

ol A



dIGAs Ty 29
AS5ETSC FoE F
A25ETSS U7 wsdFE, AR
Moo A5ETTE YA IIE BT}
For| s 27 ESY A5 dEE FoskA EA FAHEH AT D)
<E Ill-4> ASEM ZIH(OECD=7}H
o Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2
. Coeff. S.E. Coeff. S.E. Coeff. S.E. Coeff. SJE.
(AAFAE) | 3362 | 86.11 | -4.006™ | 2.024 | -78.34" | 4736 | -3.680"" | 124
(daga%5) | 1503 4.392 - - 3.790 2.402 - -
HLAHE | -0004 | 0015 | -0.003 | 0017 | -0.006 | 0.012 | -0.002 I
ol 0.0537*| 0.015 | 0.055"| 0.014 | 0.047*| 0.010 | 0.051" |>o
2+ )5 0283 | 0097 | 0265 0069 | 02027 0074 | 0242 o}

5 A5 -0.885"" | 0.360 | -0.881" | 0.358 | -0.883"""| 0.212 | -0.878"""
E7VEEE | -0.024 0.065 | 0.001 0.042 | -0.013 0.053 | 0.055

AEAZ¥) S | -0267 | 0146 | -0.279"" | 0.135 | -0.309"""| 0.115 | -0.353"""

o lololololo

LEasEaE| 01317 0.050 | -0.1417"" 0.035 | -0.032"""| 0.012 | -0.039"""| 0,

w5A 51 51 51 51
R? 0.738 0.744
3.

W

2(0.33) 4.11(0.25

& om g
2) Sargan Test®] EAXE x 2gtold (HUE §95%9
3) FA717° 1960~2005d 0™ 53 F7] (82

<% II-5>% YA (part time)? HES AW F713 A

System GMM X3 9] Sagan test 2¥= F3o] AgshS vehlx

woo] g PeulFe] 2 B WA Ret gow

-

74) OECD=7}ke] 7%- ofv] AN gR=7
i,

75) WA o hite] OBCD 7kl AE 45 @ Fe) Aiule Fslo

o] 14 k. okge] o|F HrllME BrbYsol WE QFolut

S o

oHE Brpgol 2ERTFES Fujshe AR A4 gL A



vebgth (d994a5)? &8 A9 System GMM29] 54 43}

-
AT A g0 255 A5adee] 9stHe AV UEda

<E III-5> o354 ZOECD=7Y)

Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2
Coeff. S.E. Coeff. S.E. Coeff. S.E. Coeff. S.E.

(YJE2%5) | -39.36 | 94.925 | -4.94™ 2.105 | -83.69 56.29 | -4.74" 1.839

(AJAF25) | 1747 4.843 - - 4.001 2.857 - -
oS -0.001 0.016 | 0.000 0.018 | -0.001 0.015 | 0.002 0.014
S 0.056"""| 0.016 | 0.058""| 0.015 | 0.049""| 0.012 | 0.053"""| 0.011
g Gl s 0.326"""| 0.101 | 0.304"""| 0.061 | 0.334"""| 0.088 | 0.282"""| 0.078

WA -0.882" | 0.388 | -0.882"" | 0.385 | -0.817"*"| 0.261 | -0.811"""| 0.254
2745 E | -0.022 0.065 | 0.006 0.041 | -0.017 0.064 | 0.056 0.036

JE-X &0 % | -0.221 0.145 | -0.236" | 0.131 |-0271""| 0.136 | -0.316" | 0.128

LEasaEE] -1022" | 5819 | -11.38""| 3.736 | -0.019 0.015 | -0.027"" | 0.013
H A8 & | 0132 0.105 | 0.134 0.103 | 0.117" | 0.062 | 0.125" | 0.060

= 49 49 49 49
R? 0.747 0.753
Sargan Test 3.67(0.29) 4.11(0.25)

F1) FHA %, w0 4 5%, 1% Wl Fo8hS on|gh
2) Sargan Teste] SAX = X 2grolm (e fo5Fql
3) FA7IZ 1960~2005 0l 5@ F7] ARE AME-



[m N A m , o i 00 O O S

o B o S o ~N 1@ T W o fa rin R v O =
= o & Ay T —_ J) NoOXS o o =3 = o

uir ™™ o K o N T o T o
| o i

~n = %° mo s = O o o K~ = o T T T oo S

)Al# )AU ~ jo 0 —_ ﬁ 13 o L.?o —_ ) ‘H ‘m_ﬁ S \y X N o Ct )

o o B° LA.No Mo %u M_H \zuﬂrﬂ = ) . R - aﬂ ‘mﬂ )| Mrm T o

. o o) o = N o N =~ O ~ O gy Ty = T - L

= Hlo AT TR o gMo oy ° ol 0 = o mﬂ ’ Plo % zﬂ X 5

B P T omom & g X o o o R’° B OX T = W o oy

M ROR o oWk T BT oo o R R L R

uroer %0 . 6 NGV L R B

HOER O R OW N OT OO M WM oW R U e & H o ® & ©

T K g ko ® & 4N AWoA AK T T M

1| ¥ tFH(Banerjee

0

™ Aol A

1

°
— 94 —

and Newman(1993)).



0]

o]

o
=]
h
ilin
X

%]

I AREAT )
b

o

e IR
[e)

o] B

A}

X
Jva
)
=3
)
)

Verdier(1996), Be

|

o
-
ol
1=}
=
[}

Thy

AA =

iR

=




g0l

539

wpA o R Ab3| A

, =9

°oF

_04

3

S

:Il

’

=051

A REA 2 u]g-©]

0|

azlel weh depd A

o4

A}

)

=
o

N

rvze)

il

AR5 o)

A

Eis

of

i <z

5]

ﬂ&o

i]in
X4

=
)=

H| 1l

t+17] 9]

=1
=

t

Ho

ilin
{

B ~
< N~
= o=
T DS
ﬂm%) o
% T,
LEls
.(\ﬂO}
S
>R F
1 ..
B2
00 Ny —
Z@N;A
gy
- ™
= — .
i . o
~o o
X = <X
X
= ~
vzl
e TR
N o
- =2
= S
AT ) Il
T Bl
0] g
£} =3
N e =
N
¥ S
0.4.1%%
Ll .
| S A
>~ 8 K
RS
3@%&
I S T
= — Y
T
S
TN W
R
I Y




<ag V-

20

10

-10

20

Perotti(1996), Galor(2011
Aefe 7hsdol =tha
GMM, 3SLS & t}heFsth
BARTE AN

HERE ol /1 EAT A%E RRAsn

78) F W 2 AR A v 2 Ol tghelth ZE FAASIE 1%6HA fol sl
L}El—kk‘
BolF- AV dE = 372 - 0043+ AU A (%5 015 AA37dE = 374 - 0.064+A U A153,(90)
(742) (-320) (663) (-347)
F78717F °- 1960~20057kA1 0w 5 F7|AEE | FB717E S 1960~20067kA o1 5 F7| AR E
AR BEAE R RP=0.07 AHE. BEAS 4, R?=013




<O IV-2> AL5=vds dEXF)2t 7] ZMHEENYR)S xr

1990 K| L A==
1990~2005d AMMEE

1995 K| L A==
1995~2005d AMMEE

(=1
0
o
™

b

T T T T T T T T T T

10 20 30 40 50 60 20 40 60 80

gini1pct90 gini1pct95
® dingdp_pens90pct Fitted values ® dingdp_pens95pct Fitted values




—
£ oz

=
-

SR N T N LT <

>,
X,
N
&
2

B 18 & oo on
of
B
N
2
o
o

b =
- of
b o
it

3

rlr

>~
el
o
=2

e
= b
oo

2,

inj
e
2

detol el A¢nT mes

AE, kel ok AdE HA4 e 1w

Agol ThE vehgeA Folu] o 473
@

A ofel oM oFge] aEw

Y a




ol

CERES
ity
1980714 et AARAT AR @@4e BAd 24P
wyel w2 AF AeHAT. AR WA En BAE]
TEY4 A 19 AsE AL goleh AztEnh ey Al gl A B

el ol A oF 203t A5 FFErE WAE A Fas aF0

Fadt 4% wel gtk 20003 £5AF a9 10% 250 @
A5AF Y 10% 56 WEOHARELS AR 12 472 ol

OECD #H+tQl 4280t =t Azl S-gyete] s Hlt&7 - 20061
7% 144%% OECD=7} % 9WHAIR E=chsn o} F5Akr1Z o]

Hosk A AAARSe AR AAIL ojFe] &5 FAC A=

79) FAALE Aol B vX= Q9 HEE ZA 3

2) OECD(2011), "The OECD'’s Social Policy Brochure for Korea,”.

- 100 —



AQ5% 1 Absle) a5E

wits AR TRAS

weby  -elvheel A o)

Zol7] AaiAE 27 o

Fevel kel ARG FE)

29%= Uepdth SAY - 54

Felvet BAE ARJEALFA

A EA 2] 567%E _ .

o] g3l gdo] T ATe] g (2000 ~2007) 2Ab




FeEvegte A

] ‘-3
) ‘HL*'(")O
2000 ~2007
4~20073) 7‘/\].,; B
as = B3 Ay
2 BX3 dijo|th




B [ 0= — =)
Sz AYUAA Ak
o] FAm dEAE
Urtop g Flo=

SEENEE:

o
pcs

et
B
S

e

Yore FTEE A%
obrk ok ol
Aol els 5@
F5E, 53 HeH

3. AR £SARA 7% 25

A v tha yolA 1 aARE Al el A
S-Evete] A Al olg ASAEN 7]s S oE
vty 25w JfAs fE dEHeR Aldsta
oldAE) e SEe Af 2 JEHIF ofF wmwlEth AFAFA o] Ho
AYATet AFZAAs B AdE AYAST Alole Folg H (KA
[1-40>), 2005 7]#o =z f-uehs 00172 Z#32~ 0209 85%, Ui

- 103 -



sho) &

2006+

(Financial times, 2011.9.6)




2008+

4. =FAZ2| o

QA 4T

H

3|

A

[e]

],

S

T
Mo

oH

2]

- 105 —



86) WA T -

A7FEE 495%

B A o o)

- 106 —

= 7HIE © 469%, 1-ERH 52.1%, AHAEE 93.1%,
&g 2 EA A7) 2011)
1%Z FAEHJTE= =AY, “20083 A3 w|o]H]|



eh

] O,
= =2

Q]
=
]

Ako
il

ojm]el A

boA Al

7}

%

sE
|

Azt = st
o 18y

=
()

o
-




o)

T
X
o

ol vk

A 7 A]

4 39]

!

Ao
o

ol

CRIE

=] 9

Eigl

23]

=

o]
o

ol

)

L= S =1 1

ol A 9]

ki3

SRR

Mes

3)

SECIE

3)

shab

SLEs,

w3} 9}

a7tk

T S
A=

A H B

- 108 —



oY,
z 4

oy

)=}
o|
o2

-
8

2

i)
of
o

ot
o
i

H

o,

r]I.
ol
fols

_]Uf.
ol
ny  fol

—

=
ofje

b
ofN
X

<HZunEH>

(2009), Tgk=re] ®IE, |

(2009), “AAK 7] o] F AAA =gy W B 2R W, B
HAEE, R AR A T4, pp. 20-32.

- o]l (2010), “F=AAle] oA} Aol w97 AN
- Aol (2008), ‘5wl 2744 1 A FTA &3 3 Kuznets
= AR FAAAAT A48 A2

(2010), “An analysis of Income Inequality in Korea, 1965-2008

>{1

and Policy Suggestions: the Role of Winner-Take-All
Socio—Economic Milieu, Globalization, Technological Changes, and
Education(7 A8} &&38t&3]9] HEALR).

(2009), “gt=r ZFAIARALS] ZHjet EHS A&, BAIAT A27
A A2,

(2008), “A7- FEHIE ZA 9] 3 AT, AFEILA
2008-18-6, 3= H A3 A <.

(2010), “a-g7x Wstst dFEHT: FALANE A= 4
F s R
(2010), “El=e]= 9193]¢ BAAS] HAA R

(2010), “AAA Aot ARSIIE ] Al SA4S A 2 AHA
AA”, T3 JYFEZALAE FA7E, 2010 A<=, pp. 60-69.

(2010), “¢euet A5Ed Tz = 54 3 E Fal) =

1

ZAATE FEA.

(2001), “A5tu) Wsl Folet AA <l B4 -EAMTE SAoR
Sk 2 A A9 working paper.

(2010), “A5=wdE 3 BAZd3e] #A: Cross—country H]ul#24]”

g o8, S5dAAT Al 42535

- 109 -



"
offt
BT

(2007) “2189]17] o] F A5Eu Fs5te] Fo], €l 2 FAA A

AV RSB gE AITHE Al4%.

(2009), “-2vtet WIZWs} Foleh <l A7) ATl

_ (2007), “A5EHEE N AAY mAM e A, gk T
(2003), “A5wH] FABNE F3 HAA ] W st Ad .

o] f7, el (2006) “Fo 25
22648 A3

o714 (2005), “BAA F=shet Aol dakd: 1997d 9 $H971E AFete]”,

el st 2] 289 A2%.

colEd - Y (2003), “FElvEel A AARFEN AYPEC] A

AEo] mAe JE, dureldta A A 368 A

(2010), &35 A, .

9](2006), “w=EA1e] FF3tet AR T AT AT EILA.

(2001), “BHBEFSyEEREL T o] AR, = o8 SHEATA

T8 A AAT All6s.

Ho
o,
M

e
ol
ofrt
offt
o%
=
o
2
%
ol
fz
N
>~
o
re
-

)
o\
A

o
15.

)
o

-

2
Mo oE o
Ho

BN
2
N
r

(2001), “thej b2} Fhare] A 1950770 952 =
THOR" TAAEN, 7(1), = -3,
_ (2006), T@=AA oA wa, ogA e AUl , FEEE

A4,
(2000), @l AEFxst AARA  Aze AR, A B
FobA, | .

(2011), “@=e] ARG AL FHAN (AT FBIE ] BEAR)
AFA (01D, “QES) wFeE A Eesh ZATS, &R T,
A, TR AAE, (1),

_ (2006), “FelFA A9 HEAE.

Acemoglu, Daron (1998), “Why Do New Technologies Complement
Skills? Directed Technical Change and Wage Inequality,”

Quarterly Journal of Economics.

- 110 —



Acemoglu, D. (1998), “Why do new technologies complement skills
Directed technical changes and wage inequality”, Quarterly
Journal of Economics.

Acemoglu, D. (2002), “Directed Technical Change”, Review of Economic
Studies.

Alesina, A. and Rodrik, D. (1994), "Distributive Politics and Economic
Growth,” The Quarterly Journal of Economics, 109(2): 465-490.

Beck, T., A. Demirguc-Kunt and L. Ross (2007), "Finance, Inequality
and the Poor,” Journal of Economic Growth.

Berg, Andrew G. and Jonathan D. Ostry (2011), “Inequality and
Unsustainable Growth: Two Sides of the Same Coin?” IMF Staff
Discussion Note.

Bulir, Ales (2001), "Income Inequality: Does Inflation Matter?” IMF
Staff Papers, Vol. 48, No. 1.

Galor, Oded (2011), “Inequality, Human Capital Formation and the
Process of Development,” Handbook of the Economics of
Education, North—Holland.

Jaumotte, Florence, Subir Lall, and Chris Papageorgiou (2008), “Rising
Income Inequality: ‘Technology, or Trade and Financial
Globalization?” IMF Working Paper, WP/08/185.

Lemieux, T., W. MacLeod, and D., Parent (2007), "Performance Pay and
Wage Inequality,” IZA Discussion Paper No. 2850.

Michael Sarel (1997), "How Macroeconomic Factors Affect Income
Distribution: The Cross-Country Evidence,” IMF Working Paper,
WP/97/152.

OECD (2008), “Glowing Unequal - Income Distribution and Poverty in
OECD Countries”.

_(2009), TSociety at a Glance 2009: OECD Social Indicators”; .

- 111 -



_ (2010), TOECD Education at a Glance 2010. OECD; .

_ (2011), TPension at a glancey .

__(2011), “The OECD’s Social Policy Brochure for Korea”.

Perotti, R. (1996). “Growth, Income Distribution, and democracy: what

the Data say’, Journal of Economic Growth, 1(2): 149-187.

http://www.who.int/whosis/whostat/en/

http://titania.sourceoecd.org/

http://www.oecd-ilibrary.org.dl.bok.or.kr:8000/statistics

http://kostat.go.kr/portal/korea/index.action

http://ecos.boknet.intra/Index.jsp

http://www.nts.go.kr/

http://www.stat.go.jp/

http://www.worldbank.org/

http://pwt.econ.upenn.edu/php_site/pwt_index.php

http://www.barrolee.com/

http://www.bea.gov/

http://www.oecdbetterlifeindex.org/

http://eng.stat.gov.tw/

http://hdrstats.undp.org/en/indicators/61006.html

http://www.stat.go.jp/data/kakei/index.htm

- 112 -



AFHEAR S ARG, o) AFHEAA R A A}

- AR THA6D), AT HA963), AR E Al A E(1963), o=
B 1963), s FLA=H1960) 5
- 1976 o5 RS A, 1977d 1€97H 5B T (8Fx) AlZ

. AFEA (1980 ~1987)

. =B 5 (1988 ~1992)

RIS PR FEAY] BEXF

- 1989 ‘FYlojm RG] ARA PAL

- 19909 “geld g EH G AR HE S Aste] Folel o F g 3
(30011 AFA )

- 1991 AR EA 7 FY Aldoz 7] BXAE YN YA )

. A A F(1993~1997)

OECD 71 AZl= AAgA o] HAsh e %A sherhelo]
stk a12e] share] 7o
- 19959 8 A BB G A o))
- 19959 FojEdAw Al
- 19979 FNAYRAY ARG A9, TR
23 AY JRRAETS B
H

- A EA T ERTY AlA

- 113 -




. A S A (1998 ~2002)

91715 Bl Aslerage] Fopol
AA - 3

- 19994 39 =AXY AGYAA
- 19999 4 AHFRE E§F7 71E

=3t 7MY

- 19984 109 L8 H o] H AtFFo
- 20009 7¥€ AR Rl H AHH o R
- 2000 7| 2GR AGA = AP o
- 2000 Ao g2 bA] wEate] 9
- 2002 ERY FolHHS W &

- AGAA % JFREA TR glo] T

DAY A, AR A s e A
248 gaaSuAE BAA A
% =

- 2007Lﬂ Bk
- 20074 7E2x
A

HIZARA 3 4
- Z12AgeEAe] AAVIE sl HAAAN A, EAdAE =9

- 2008 19 =AEAMA A3

- gejel BA FBCFRFY FEA S

- 114 -



301 =4 THE A 24(2007.5) g S
302 =W 7199 YA HFA A 2l

- 71979 B oS FA 02 (2007.6) SEEREE D
303 sl A Tt T ALY #A 41(2007.6) e
304 SAREA ST AAFA E F8AIF v A= P 3(2007.7) A7NE - 544
305 FzAF2Y a8 2 A +4(2007.8) ¥4
306 A BIBO WERA B

S FuAAe 2@ FARAWE FH0078) e
307 oo E4tE AAZTHI A8 E24(2007.8) A5-49
308 W& T4 BSAAY T34 #(2007.9) Aard
309 20073 S8 IA|HA~ A3

— Monetary Policy Communication and Credibility

in a Financially Globalized World(2007.9) stwr23 S8 AAATE
310 =&713 e FA G Aol AAA a3 +41(2007.9) &ET
311 9397 A% d-2y &9 HEal v wFEA(2007.10) 8
312 7 A9 a&u) et A S3F #A #41(2007.10) 784
313 The Political Economy of East Asian Financial Cooperation

- The Chiang Mai Initiative(2007.10) Hyoung-kyu Chey

314 Forecasting Output Growth and Inflation
- How to Use Information in the Yield Curve(2007.10)
Huiyu Huang - Tae-Hwy Lee - Canlin Li

315 How Much Inflation is Necessary to Grease the Wheels?(2007.12)
Jinil Kim - Francisco J. Ruge-Murcia

316 A FEAASE AT dAxI £4(2008.1) 24
317 =A-IAAE Y] FAELE £4(2008.1) HAd S
318 F=e S8 /ME 2 AL SH2008.1) LAY Bl

- 115 -




319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

A7 Alskell A o] 34 F 3k #(2008.1) 48s
of=Ql A FA Akt 244 (2008.1) A

Explaining the Cyclical Behavior of the Korean Labor Market(2008.2)
Weh-Sol Moon

Inventory, Factor-Hoarding and the Dynamic Response to Monetary

Shocks(2008.2) Kwang Hwan Kim
/e 298 Zalxre] EAo #3 AE(2008.2) 249
Total Factor Productivity by 72 Industries in Korea and International

Comparison(2008.2) Hak K. Pyo - Hyunbae Chun - Keun Hee Rhee

Market Services Productivity in Korea: An International Comparison(2008.2)
Hyun Jeong Kim

A Political Economic Critique on the Theory of Optimum Currency Areas
and the Implications for East Asia(2008.3) Hyoung-kyu Chey

The Growth and Determinants of Vertical Trade in Korea(2008.3)
Young Kyung Suh

Azd A5 549 57442 (2008.3) BAHES - ABH
Competition in the Credit Rating Industry(2008.3) o]l s

Non-Interest Income of Commercial Banks: Evidence from OECD

Countries(2008.3) Joon-Ho Hahm
An Assessment of the New Keynesian Phillips Curve in the Korean

Economy(2008.3) Bae-Geun Kim - Byung Kwun Ahn
n 2elst gk Fdr] A el #4(2008.4) A&
T= Aol 284 Wskel AA(2008.4) o
APALE 2O EEA 41(2008.4) o] 34
oj gk Y Shoje] At Ea £4(2008.5) 7184
Do Capital Adequacy Requirements Really Matter(2008.5) Junhan Kim

oY
o2
o
o
M
o,

w7k g A sl A AR WE a7 Al *EA (2008.5)

- 116 -




338

339

340

341

342

343

344

345

346

347

348

349

350

351

352

353

354

355

Z)Eel Aol o] AR Al ¥A(20086) 459
Az AUl 27 TS0 H FAET 14 (20088) uhg S

The Cost Channel Effect of Monetary Policy in Korea(2008.8)
Myung-Soo Yie

el s Ad N Ae] HA 522 (2008.8) A2
AEGRTAE A7 =F Al A= FF £4(2008.8) wolE
4] FYAA] AR AZY 24 (20089) o] 4
agFxe] Waksh s T4 AH20089) 199
deEAe A AE #24(2008.9) o] 7+
Estimation of Hybrid Phillips Curve in Korea(2008.9) Woong Kim
Can the European Monetary System Be a Model for East Asian

MonetaryCooperation?(2008.10) Hyoung-kyu Chey

Ze JtAR G AFA
- A& olTE AAHNA S o] &3 AF<A7(2008.10) KAIST w83 8A74H

2008 Bea FAAH A~ AT
- Recognizing and Coping with Macroeconomic Model
Uncertainty in Designing Monetary Policy(2008.10) gt=&-38) Fg4AATd

v

2B bz R gk b 9 e e WA A E A £4(2008.11)
7‘:}
e ghartstel A fao] FEFAlel v A= 2008 11)

Inflation Volatility and Stock Returns: Some International Evidence(2008.11)
Ky-hyang Yuhn - Sang Bong Kim

B AY Y} FRE BT F WS ¥A E4(2008.11) FAE N
E51H BrlAgolRoR B Gy ¢dEsbel o9 o] A(2008.11) Zop
Z7} - AAF BAWME 2 4(2008.11) $53

- 117 -




356

357

358

359

360

361

362

363

364

365

366

367

368

369

370

371

372

The Impact of Foreign Bank Penetration on the Transmission of Monetary
Policy in Emerging Economies: Evidence from Bank-level Data(2009.1)

Ji Wu - Alina C. Luca - Bang Nam Jeon
I 7hd FE ke 8.1+ (2009.1) <

23 J% VAR 238& o] &3 =249 sa5aa #41(2009.1)

) =
RET

AN FAFdE] BAANG T2 I A Fhare] A 9-(2009.2

)
T - BES - $EH
el AgEY S oE 2 (2009.2) AEd - oy

A A AR B ek 7 A4 7 (2009.2) et

fol

Opening to Capital Flows and Implications from Korea(2009.2)
Kyungsoo Kim, Byoung-Ki Kim and Young Kyung Suh

ool

< agold wskel Fddg s Aneb(2009.2) g - ESA

Market Structure, Bargaining, and Covered Interest Rate Parity(2009.2)
Byoung-Ki Kim

FReBALAEE ol §T MRA 420002  HAY - A5G- A5
seluhel 719el FAAA B A4 2009.2) 4% - E5A

The Impact of Affinity on International Economic Integration:
The Case of Japanese Foreign Direct Investment(2009.3) Hyoung-kyu Chey

st2A A o] FxA3te WA Baumol &35 =4 2 2(2009.3) R
Az Anj=de] Ve AA7F 28 v s 9 (2009.3) 2wl

The Estimation of Capital Stocks, Total Factor Productivity and Potential
GDP(2009.3) Hak K. Pyo - Sunyoung Jung

Does the Liquidity Effect Guarantee a Positive Term Premium?(2009.3)
Kyuil Chung

- 118 -




373

374

375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

NE AR &3 F 544 #(2009.3) -5

S utetel A el tEgeld 2 1F 3 7H2009.3) &
Labor Market Frictions and Wage Contracts(2009.3) &
A w71 Age] B Aol &4 241(2009.3) d4
MAASFEH} AAAAAFIE BA A (2009.3) ST
el AEAA A A= o F(2009.4) AeE - Ay E
TPA A2 AbalSH] A 3 E(2009.4) o] x4
THAR-A 2] A 2l 41(2009.4) A9 - 484
Are Structural Parameters of DSGE Models Stable in Korea?(2009.4)

Jiho Lee
Double Drain, Risk of Recession and Monetary Policy in Small Open
Economies(2009.5) Geun-Young Kim

A Way Forward for Asian Bond Market Development(2009.5)
Hong Bum Jang - Suk Hyun

A= - el FEAAAL FHA ZadA £4(2009.6) =T

oy
N
fol
Ho
oX,
o

o] mlojag Y et Al w7 (2009.6)

2009 St=r2d SAAHE 2~ A3
- The Credit Crisis: Theoretical Perspectives and Policy Implications(2009.6)
S a5 AAATY

el & I (stigma effect) 9} 2ol o] A CDS Zgn| g v X+= J3
(2009.7) 8

4o

Comparative Advantage and Labor Market Dynamics(2009.7)
Weh-Sol Moon

Sl A E W AT WE Q) BA(20008) A& - o7
Fohsh ATTE ARE ol FF NATE NG 2T ZHQ0008) o5
AHEA FE Dol A7 ERT e VA= G FH009.8) 473

- 119 -




393

394

395

396

397

398

399

400

401

402

403

404

405

406

407

408

409

410

411

SR FEYA Frket T8l #4(2009.8) R I AR
Covered Interest Rate Parity: A Model of Cournot Competition and
Bargaining with Outside Option(2009.9) Byoung-Ki Kim

The Determinants of Informal Sector and Their Effects on the Economy

. the Case of Korea(2009.9) Donghun Joo
AARE AAH g EA C ARYAHIAE T4 2. 2(2009.9) AEA
FEutel =S AEe] ol H A4 #41(2009.9) &
T AAG R o3t FEFEE A 3 7H2009.9) <
# 24 H (optimal filter)& °]-&3 Felve} F7HA59 FEHEA R

A= F%(2009.9) TS
ARSI A SHstE A =7 el tiek A 54(2009.10) 4z
TP SEZAAF < #41(2009.10) =5

g AladEaas @A S8 A7IAE A #(2009.10)

>
oz
o,

Financial Integration in East Asia: Evidence from Stock Prices(2009.10)
Xiaodan Zhao - Yoonbai Kim

‘Sleeping with the Enemy’ or ‘An Ounce of Prevention: Sovereign Wealth
Fund Investments and Market Destabilization(2009.10)
April Knill - Bong-Soo Lee - Nathan Mauck

Fluctuations in Exchange Rates and the Carry Trade(2009.10)
Kyuil Chung - Oscar Jorda

AER 7RGl o3 Z71AA 21%41(2009.11) ST
1930 o Al A& <k2} 2008 9171(2009.11) FEH

UL FEA1FY AAAE W 24 0 39 228 5597 713E
=41 © &(2009.11) eEa L AR

Global Economic Recession and East Asia: How Has Korea Managed

the Crisis and What Has It Learned?(2009.11) Yung-Chul Park
Zhradas JAE5S S A9 fedA S sk A5(2009.11) A7 %
AE2FEHde] Arle-sAA % w74 =(2009.12) A - A=

- 120 -




412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

N

4 Al

1o
18

F dstE A 1A 2] 2 A(2009.12) A - o]

2am) P2

E

sp7F A gzl viAls 9 - Ay xE M3kE 4 2 =2(2009.12)
S

Macro Prudential Supervision in the Open Economy, and the Role of Central

Banks in Emerging Markets(2010.2) Joshua Aizenman
Risk-Factor Portfolios and Financial Stability(2010.2) Gus Garita
g upe] FAgA ol Ao Fspgd Mol g A+-(2010.2) &S
SH e} 7HAI AR BA) #41(2010.2) s - HEA

Measuring Systemic Funding Liquidity Risk in the Interbank Foreign

Currency Lending Market(2010.2) Seung Hwan Lee
A=sAde] 2849 7913952 2H2010.2) 23
el A A T2k 4= £4(2010.2) A - MG
A fr]le] AA e m A= G E(2010.3) Asd
FEATE SAS o83 7199 A7Inks #41(2010.3) &
A AFS] T A Ee] #A1(2010.3) &
g o] AulFA AAl mA = @ FE2](2010.3) TR
258953 A 37 Cross—country H] 3 E2(2010.3) =4
=28 S§971ek AgA A - =] A (2010.4) vt

Local Sharing of Private Information and Central Bank Communication(2010.4)
Byoung-Ki Kim

FN

AR EARES oG SRR Asgel s F4(20104) o] %58

Optimal Discretionary Policy vs Taylor Rule: Comparison under Zero Lower

Bound and Financial Accelerator(2010.4) Donghun Joo
M7 A ] =8 7]k2 #41(2010.5) ukshel
BE4 ZTEES RYES o83 QAN IAN A V)& FTEAHS

ot A9 (2010.8) A9

- 121 -




432

433

434

435

436

437

438

439

440

441

442

443

444

445

446

447

448

449

A g shel FHAtAdY: vAAR 24 T4 22(2010.8) ol

FH 6079 7 =2 Ay A

- The Changing Role of Central Banks(2010.8) st &) S5 AAATY
=3 ddige FE #4(2010.8) $A%

Managing Openness: Lessons from the Crisis for Emerging Markets(2010.10)
Barry Eichengreen

oY

—L
.

o2

F&5 el e 7ot S Ao 24 (2010.10)

Wage Inequality and the Efficiency of Workers in Korea, 1965 - 2007(2010.10)

2159
eqe) dweA Geis §54 FE(2010.10) o1 %8

Theories of International Currencies and the Future of the World Monetary
Order(2010.11) Hyoung-kyu Chey

Regional Economic Disparity, Financial Disparity, and National Economic
Growth: Evidence from China(2010.11) J. Peng, Bong-Soo Lee, G. Li and J. He

ofy

QAEe] A BAP B H 2 1=9](2010.11) A7), 55
An Empirical Evaluation of Two Financial Accelerator Mechanisms: the Balance
Sheets Effects of the Bank versus Those of the Firm(2010.11) Donghun Joo

a8 a8 TAEA(2010.11) A&
QBtE frfo] Tr1L A fFhell m A= 9F(2010.11) A
AEH AT R A6l BE AT

AZAAR AAA 298 F407(2010.11) o], o] Ad
$Euet GDP A3 &3 JdZ#old &9 57(2010.12) S =3}
S7HF XEEE L FAS 2YgES SAHSE AHE F2E E739
33t 74)(2010.12) oldgF
International Policy Coordination Mechanism with respect to the Moral
Hazards of Financial Intermediaries(2010.12) g st
Free Trade Agreements and Foreign Direct Investment

. The Role of Endogeneity and Dynamics(2010.12) ol =

- 122 -




450

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

i~

AFAAHFA e o) FEd 18 4 F A 5A(2010.12) qe4d
Where to draw lines: stability versus efficiency(2011.1) Thomas J. Sargent

Global economic governance after the crisis: The G2, the G20, and global
imbalances(2011.1) Andrew Walter

719 vhelubel st ZAlg A 719 7 ol Aol AT Fbol VA FIHLLD
4%, Ad, 327

Abd gz AEkel AR IUbE REEY A4S $A0R(20111) L9

Optimal Implementable Monetary Policy in a DSGE Model with a Financial
Sector(2011.1) °o]-¢-3

Monetary Policy of the Bank of Korea during the First Sixty Years(2011.2)
oA, 1A

AANAAAY A5e 9 AR A 3#(2011.2) oll%

229 F890719 @ 7IgdREe] 22 HR2011.2) HE73

HN

A nEste] gy d fewed ve5dw F AAEE FAHSR(2011.2)

1
e Azl Fo284 BAQ01L) 4419

T&% VAR 2% % A&48E ol§d AGPAe] T (0114 A

Limits to Arbitrage in the Swap and Bond Markets: the Case of Korea(2011.5)

w5}e)
Alzglef =9k 5691 Al (2011.5) o] 5 &
AAe] el ATE S/ 49 R vSd R ngd e GO

197

SAFgA 289 v @ (Future of the International Financial Architecture)
- 20119 &=y FAAHAA AR 14(2011.8) Shar23) AAATY

SVAR(structural VAR)E ] &3 AA| - 3§ 717FF+ZMacro-finance term
structure) 23 £241(2011.8) FAE

- 123 -




467 S-Ekel AbIANIZqle] Y A8 4

- (e}

468 Eobrloke] FEEE - B Bk @ A 35

469 The Experience Premium Hyeok Jeong - Yong Kim - Iourii Manovskii

470 B KB it GRe) W) Z8A - 9T - AET

* g AAAT Al1~20089 THEELS A320% oA HAE, A201~300% 9
WHEE L 215 ol ARE FuehiAlL.

- 124 -




