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T Bw AR | a3 | 9% | 59 | zgs | s | ) | D00
1991 590 | 624 | 61.1 56.9 56.3 49.8 64.9 59.8 56.5
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1991 63.7 | 736 | 73.0 72.0 67.6 60.9 82.5 74.3 66.8
1995 659 | 742 | 4.7 70.4 65.2 59.9 73.6 75.1 66.2
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<E 11-24> H A FA Z22X5et | EY

(A, %)

T 2003 2005 2007 2008 2009 2010 2011
AeL=2A} 14,149 14,968 | 15882 16,104 | 16,479 | 17,048 17,510
T 9,542 9,486 10,180 10,658 | 10,725 | 11,362 11,515

H] g 74 4,606 5,483 5,703 5,445 5,754 5,685 5,995
(FhA14) 3,013 3,615 3,046 3,288 3,507 3,281 3,442
H g g+ A H = 32.6 36.6 35.9 33.8 34.9 33.3 34.2

1) vid 8¢ AP A3
Ans TA, AAGEAF2ACTEEHE B vds 22 FUhEAR A7)

OECD7} A3t AgZ S 20109 @A $zuvet A 2 (Temporary
employment) H%< OECD =71¢ vlua] HW 192%= dE =
Lz 5 2] w7bEel Hlsl A w=dvh OECD #A=e] 1A
HAGA 222 5 AIZHARD B B d s ZrAE AeE FHA]A9)

X
T

i

4

TEATE Gt e <F [M-24>0) vs) s ¢

<E 11-25> SIAIZ| u]g ZH 6D

(%)

22 | am | 9w | 9% | 59 | Zags | sga | wege | OFCD
3t
2004 24.7 139 5.7 124 135 15.1 9.9 114
2005 24.1 14.0 58 14.1 14.1 15.8 95 11.8
2007 22.3 139 59 146 15.2 175 95 12.1
2009 21.3 13.7 5.7 145 145 15.3 8.1 11.6
2010 19.2 13.8 6.1 14.7 15.1 15.8 8.3 12.0

2= OECD

3) AATEA, FATEA, BFFUNTEEAA, MY WAE, TS, dABDTES 5L

Q7T
30) A 2RAE 2RAWPINS A TRACIA 22A) EE Ge fetont Actel we
ANOE A% AT & Y= DAL WALH AFE A% THE U+ gE 2RA]

TAZ2AHSE £33
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<E II-27> Mz 7l S271 A= 4%
()
T 1993 1996 1999 2002 2005 | 2008 | 2010
A=A 1.29 1.33 1.41 148 1.56 129 | 1.33
Ass EAA 2007dE AAR FEEFE vk)

450
tH+2(300210] 2)
250 ]
- an am o
150 - = T  =A30(10~2999))
-- T - -
-
50 L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1993 1997 2000 2004 2007 2007 2010

oAM= el & vt f-2uket HA
ARdAlel g 30091 ol whIiEk 30091 iRt ST 7o

<ag l-7> Lk o] S47]

e
o
ol
N
Rl

(HH)
1.30

s /_/
1.20
1.15 \/

1.10

1.05

1.00

1995 2000 2005 2010

FAA DA B F271910~30020 W), 67]91(3009] ©] )
AR LEwFR, FE G ARAZ 4 9F @ 2ead



T gyt 3y 3 deAaE Fo A=l HlEA 2 Aow
UEsETE 1985 51.9%0l 4 20081 38.8%% A srobxAINE ofA =
T 7kl vla ZA =k

<E 11-28> o4 AZAX FHHE|D

(%)
T Elen JE u| = Q= =d T | 299 | AgE
1985 | 519 417 | 330 | 336 27.0 17.0 184 23.4Y
1992 | 459 389 25.1 28.4 255 14.7 19.1 20.3
2000 | 407 339 245 | 240 23.0 10.8 155 20.4
2005 | 383 32.8 198 | 204 24.8 12.1 14.9 195
2008 | 388 307 | 201 21.0 254 | 1207 | 154 21.2

1) Trends in gender wage gap in median earnings of full-time employees
(FEdT-98d=)/ Y e &= ALt
2) T2 20089 FAE 20079 A
3) W= 1985 B A= 1984 FA
A+&: OECD

AxxE SEAet. EFdFd T)FEow
| 1 U 20100 += 1540 &2
Az7F S =t stH AAFo V|FEoZe glEolide] aFolstHt

199541 1.658) @ekot 2010+ 1.729) w7 B2 AL = e 40

O
\e]
Ol
(i
=
A
LN
jus)
=
52
32
o

< 2007d 1.36v1E

o

40) AlFAe FRRAROR e A AT J1F Bl nE IF )
Ao 2w FH91Y) olF shetstel 20109 LTS Sk

1.55

1995 2000 2005 2010



< I1-29> st Xtolofl ot

i

AFAFTY 71=(H )
AEA) dHEVIDB) B/A
1995 861 1,264 1.47
2000 1,186 1,789 1.51
2005 1,618 2,506 1.55
2007 1,780 2,807 1.58
2010 1,947 3,006 1.54

1.56 . —
1.52 -ﬁvﬂv—d
1.48

1.44
1.40
1.36 T T T T T

1995 2000
FUYT FAFY J1F (RF o H/1E)

[
AE7h - ARFEAA 5 a7lE SAMAE
A s M7= FARAEe] HlEl 19953 el =
-1

2010 o) = 2Fol 7} 1.84¥) 7k A gk = A T




<IH

11-30> S7l&n &7 2tel AZ AR}
94 Fo9F9()
17 %A A 7] (B)?
1995 1,054 689
2000 1,486 872
2005 2,187 1,173
2007 2,432 1,318
2010 2,694 1,461
Fi D) wAE=RA, AEF 9 HA FAAL AR AR E
2) A7l E=MH2 FAR1999 o] AL HAm|FEA A} ET),

AE AgEEE, (g A RAL

(HH)

2.0

1.9

1.8

- /—’/

1.6
~
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1.4

1.3

1995

Fi1) a7)E=
A~
EN

2) A7

2000

A, AR W BE FAL A FAKE
H 7z L

A H2=(19999 o] A

2005

Ao EAA £, @

—_ 37 —_



% AGLR HF L &5 Fol

Feuet AGGATEE FEATE HlE A5FEe] van,
]

AGdA 3k 254470 Ay 53 &9 20%E LERATT a5e
At = X m A A X o] HAYAN = wdste] 4 AGFE Tt
we o wAHc

1965 evet A9 FAAAL 368%0] Fagot Y
HFo] ZolEWA e FAZ Bt oy 9 e Ao
AddA MEFS setalA i 005371A 27% 9ol wETs} o
A2} ahebakel 20104 235%2 Ak

<* I1-31> NS AHA HE

(g, %)

T 1965 1975 1985 1995 2000 2005 2010

29 A4 #Ha) 2,984 4,008 4,679 5,969 5,364 6,172 5,592

da=2F 2,609 4,751 8,104 12,899 | 13,360 15,185 16,971

34 =Hb) 8,112 11,691 | 14,970 | 20,414 | 21,156 22,856 23,829
(a/b, %) 36.8 34.3 31.3 27.3 217 270 23.5

<3y M-8>3 2ol $Eue 499 WEe OECD F/bEw M
e Sedes aes, ode, WAm, Yl 5% HEe] u ke
FES UHun Aok Seveds A9dan wgel e e o

o] gl F glovt Fz gt 22 Aol Ak 5ol ¥t
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AAHes my feuel AGdA AHEAE TP EERAL, 3
RARe Zhrel HiREe AR e SE2A kel e

AEFFEC] Yk <F O-32>F B2y fve dA AddH T
APY PRASS 2R AT ATY FRASY T73% FE WED
AT,
<E I1-32> ZE2AIIT HAAES oid| XEAX I3 HHEas H|E
(%)
T 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
O
SPBEANT | 702 | 83 | 60 | ™7 | ™1 | 25 | B5 | T3
RS HS
F D) BAY BT, A9 CEAS 7] RS AGAA AL AA

& A9
w2 olge WMoy e AT gl AddA AR E
Az BAH, AAEFEAAT 291 o4

7
53] sl 20%F Waste] nW AGYR AT TEA AT 25
Akl = % WAL Aol AAAANE nse] b AGLEt B
Acw BAHD v &5 89 20% AGYA Abrel AWF a5
2010 787H o= HAYA N 8214 P4 ®wrh v vpebgth 2RATFT

25 giu AGPA A 259 WEFE 20039 551%cl4 20100l =
48 8% =2 st&rdle] A4 A=} 7

R

A5 OS5 ostE= FAE B

<E 11-33> 25 5t9 20% AS AKXt ZE2ASA It HlW

(M4, €9, %)
T 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
T 2A7F(a) 1,206 | 1,231 | 1,276 | 1,377 | 1,38 | 1,492 | 1,493 | 1,613
SRR 7)Y | 664 708 666 679 696 712 724

787

i%ﬂ]%(b/a, %) | 551 57.5 52.2 49.3 50.2 47.7 48.4
) ;(}oﬂ ] X}— =1} hes 7(1
th: SAA, 7HE 3 3‘—*}

48.8

-y
-

41) 2010 491 7} HAA AR 13632 L0, Bal] AT LRI JFLF 2418S A LA S
Absld T,



g 20109 7l AR 7H Y HaASS SEA M Hd A5
773%3e 39 20%E 7oz B AGdYgA b HFLSo &

b H a5 488%°  EHSItE AL AGdA b AS5ESO
TEASA 2 ASEATRT =S vt aela 222 7
HnS5/AGdx 7 BiEas ugn 9 20%9  SEAAS/
AdPAAE HE& gF Zolrb 20030l 24.1%pR eyt 20109l =

285%p=E  FulEo] AGdA 1 25EBIT I3 A=t dFEEA

d

N
52
n
wW
>
Vv
08l
M
k>
an
ic]
k>

S 519 20% 7t H|E ZH &}

(%p)
2003 2004 2005 2006 2007 2008 2009 2010
u] 5 A=p 24.1 20.8 23.8 244 229 24.8 27.1 285

Fi<E O-32>9 HAASAMe HFTI <F O-33>9 &5 39 20%°04 2
LRAIG AE/AGQATNF A5 vF 7F A3k
A5 A, 7HAE FE2AL

<E I-3>E 2MABAAFE ol g3 AGY AT A5H AFS A
A5 @ Aotk A4YY AT BRoE A MAPFATo
& 9AE AoE vehgth et Aske 20%F BW AAEEES A9

BAZE MEa o AdAAZLEES 1.1% =717

ol
ol
32
£
2=
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<E 11-36> AN KEY IH Fo| IHELS HE

(<, )

T g = 2003(A) 2010(B) B/A
A7 382,395 465,543 1.22

e T EA7H 631,035 850,085 1.35
TR T 198,632 173,180 0.87

A7 4,462,835 6,160,301 1.38

425 1029 S 2 AT 4,700,421 6,233,857 1.33
SRS 7 4,093,296 6,061,769 1.48

vk AR ASAEW 7T

GDPtHH]  A¥-A=E  HlTol Frpstal loev vt A
25AEw &9+ OECD 8 =71Ee Hls] dAsA st OECDel
2w f-2ueke] GDP tiH] AR AIE HlT 2 102%= HA|sLd]] o]of
‘I_i,l__

S-gugt FUFAAHGDP) R 2A HlFS YEhle ZAYEES
8l Asstel gtk OECDAIRE B f2ivel ZAFHES 1972d
12.5%0l1 4 2009 25.6% = &3] 5ttt o= FIHAA & AMEE

2AEE =3 Ao sk el 719d% Aol



<E 11-37> zMRes’
(%)
T 1972 1980 1990 2000 2005 2009
OECD 125 171 195 22.6 24.0 25.6
EA% - - 17.07 188 189 19.7
F1 1) AAGDPolA =MFdo] AKX sHE H|F o2 OECDAIEE A Fdol A3 R A7)
0:120] 461—
2) 1991 3
30.0
25.0 WA
20.0 ny
15.0
—
10.0
5.0
0-0 L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1972 1980 1990 2000 2005 2009
At OECD
a8y Eyete] GDPUH] AREY RS (A M 9 Y H] 52
oA MAFE HlE ¢ ¥ FF2 Ao vERWT. EyEs
1993y 23.0%°1 4 20109 = 309% % S7FstG oy ml=, AES A L3
EEo] M=o vl&] ZA & Aoz yERT
<¥E 11-38> GDPLjH| Bt™ S $old|E =2HH W
(%)
TE =t SRS "] = o= =9 g | Add | 2o
1993 23.0 32.0 33.0 37.3 453 485 60.5 53.3
1997 24.8 317 34.6 38.4 457 50.8 59.0 545
2000 279 314 35.4 40.3 46.4 50.1 58.7 57.7
2003 29.4 305 31.3 38.7 44.4 49.1 54.4 55.5
2006 31.7 345 33.8 415 437 50.3 54.9 59.0
2010 30.9 325 316 40.7 434 49.1 52.7 56.5
2}5: OECD



olel wz} GDPHH] AH-FAE(FEAE+AEAZE) HFTE 2 Fo
thebg 3 gl $-eluhEbe 19939 21290014 20109 309%2 7t
grge AREET 10%ZAE olde AAE moln we FFEL

FAa ek,

<E 11-39> GDPOiH| FEA& HS =AHH W
(%)

T gk A2 v =y G 5 | ZEs | 299 | m=90]
1993 21.2 345 381 45.3 48.3 55.0 71.7 54.7
1997 21.8 357 354 40.6 48.3 54.1 60.7 46.9
2000 22.4 39.0 339 36.6 45.1 51.6 55.1 42.3
2003 289 384 36.3 424 484 53.2 55.7 48.3
2006 2717 36.2 36.0 44.3 45.3 52.7 52.7 40.6
2010 309 40.7 42.3 51.0 46.7 56.2 53.1 46.0
25 OECD

OECDe| w=w $guete] GDP v A AE HFE 102%=
W A] Fof| o]of
75%Fom Wz A I AEFHFLS 26%]  Fao Esigr. T

AREI AR T ol THE vhE A A ek FAbske] Al o] EX]7]5 o] OECD



<ad 11-10> 33 & 21ZF ALS|X|&0| GDPOlA AtX|sh= H|ES(2007'H)

EPublic Private / Priv
30

25

20 [

0
FTLEEXNEA LD D Y DFE DAL DD L PO S &L
GESNE SN EL I TR G FFEFLE ST Sl

27 OECD

= 25 71ss w7l 98 AW AYAsE AS AYAset
Hlas] B sguets RS B A5AL 37 e ekl v
Asl v AeR yegus) gevete] A 8 As Ay gt
01 Fzo w2l 20051 del] 0022 g%tk e o 3]
A& 012, "= 011, =< 021, &= 020 Fol Hed A Sk
OECD= @=79] x4l 3 £501d Axrt A5EdsS ditsts des

OECD =715 = 71 Yotz B st 9Jthdd)

)
o
e
)
)

43) Y U AYAF Folg HH 291 o) HE7t VFEo g A YA} ASAUAS
ZF ZFol7F 20033 744 += 0.010] HEH o 20043 0.022 20083 FE+= 0.032.2 53t Th
44) OECD(2011), “The OECD's Social Policy Brochure for Korea”.




<E 11-40> XA MA M=Z xol" ZHH|w

T gk o )= B = e | 29" | w2l o]
1985 - 0.04 0.10 0.11 0.19 0.08 0.21 0.13
1990 0.01 - 0.10 0.09 0.17 0.08 0.20 -
1995 0.01 0.08 0.12 0.12 0.19 0.20 0.23 0.16
2000 0.01 0.10 0.12 0.11 0.21 0.20 0.21 0.17
2005 0.02 0.12 0.11 0.11 0.21 0.20 0.20 0.17
T D ARAEE 7IE AUAF - THAELEAS 7S AYAT
25 OECD

ol et AR EAA|Fo] e RE ofyut Atz 9o
GDPHH] 7R A5 A2 HlFo] e d 7|23 Aoz Holt4) Mzl
Solld =9t e E2FHAA(Earned Income Tax Credit System)

ol obA AdE AFHA FS A= g aglo] @ A .

50

<IE Ill-41> GDPOlM ZHRIAS M7t AXtX|st= H|E =HH|W
(%)
T 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
Zep 9.8 75 75 7.4 7.9 7.7 74 75 7.3
=d 4.5 8.9 85 7.9 8.1 8.6 9.0 9.6 9.3
o] & 2] 3.2 105 | 105 | 104 | 104 | 107 | 11.1 116 | 11.7
= 7.0 4.8 45 4.7 5.0 5.2 55 5.6 5.4
Eisn - 3.0 3.0 3.2 3.2 3.8 4.4 4.0 36
Eat) el 10.9 147 | 152 153 154 | 154 | 146 | 138 | 135
@ 106 | 104 9.9 100 | 104 | 106 | 109 | 107 | 104
w] = 9.5 9.8 8.9 8.8 95 100 | 106 9.9 7.7
%Eég 9.6 9.1 9.0 8.8 9.0 9.0 9.1 9.0
25 OECD

45) ol A BRI 2~(2011.96)% 2010 @Al = 2A15dell A 7]l 25 A (personal taxation)®] W]
O] ?:5};1]_(179%), %‘%(254%), %%(257%), U]%(ZZIS%), 033—1]_(315%), %?:_1(348%), E%£(347%),
ol B 2] (42.6%) Fo2 BT



s AERd  Zeade  2send
AeEAN988), ALBEA1995), 7] FE A (20084)
dH % F& AS|AELS GDPO 75% FTToE ofds

WEAAE A5EFT FFS WIE AN v
A7l 8o E A&t JhAS] WY

de A %

L
AT},
AR et A wsH FEAEE A9RY] 98 <iE 042>
By fEvel BAITHAO] FAEFNA] wSsH] A F Aol AAEE H[F S
19823 7.2%°14 19959 10.2%, 2010 133% % A &Aooz zolx i
AT},

46) vt =ATHAIS wsH] ASE(EAIZHAY] €93 b AEdelA wgH7F A gte vlF)
o] 19820l &= 7.2% A o 20108l = 133%E 27| A5t 38 A 20059 ©o]F oL A
etk oje} Zo] wKH| NZFo| AA e AL Atasu o] b ERIsE FL
el Fol 53 #H#ol e Fow Rt

irl



<E I1-42> TAZHAIS| WKH| X EE

(%)
T 1982 1990 1995 2000 2005 2010
SEAZHA Y] wEH] A EE 7.2 82 10.2 11.2 11.8 13.3
g AR, THAEFERA
14.0
12.0
10.0
8.0 -7A74/v-/
6-0 L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) 1
1982 1985 1990 1995 2000 2005 2010
Sl bl meE ke FA 891 % i detasE Aol

<E I-43>9 g-gutet gistystE40S B 19959 41%°l A 2007 d el =
61%= & F Attt OECDOl w=w f-2jve} st Ff al&u=
nl=, A, Bl olo] £ Zo® YERH T & gt HstEI gis)

W&H 7 wgn A% dz A48 Aol

<IE I1-43> st ZstE
(%)
TE kit dE = = =4 2dd | =29 o]
1995 41 31 - 26 57 59
2000 45 40 43 47 30 67 67
2005 51 44 64 51 36 76 76
2006 59 45 64 57 35 76 67
2007 61 46 65 55 34 73 66
A& OECD
47) 15 usHsE = (FdBFH G/ AEd AF5)«1002 A 9 gi).,
48) 2006-07d Wist A A A 7]EolH oﬁu" EHQPQJ ] HA e} sl gt Alg-aAlel
W2 A8 541 &gtttk 4 OECD(2010), TOECD Education at a Glance 2010. OECD; .



g7 feluehs AR A5nSE JSFeH0R Sota ok
<E I-44>5h go] ¥Feq TAFABAYY FeAFu AT Fo]
K 1993 9] 39 el A 2010 ol = 449 8%k &y
159 b F7baks b3 sede HAAEe] 3
Z7kl axem  &ol HHd FL wAW 1 FAEEs W

wethn @ % ook

N

N
fu
o|\
~
_O|L
s
gv
At

A FolE  HW 1997d70A Frksitirr 9 §171E sheh
FEetd oy oAl 2000 ol F AAl FUtehe EE ATk 1A FA
ggte SAA SHUE e whd Ay o feurt Holm FaE
ol Ffrak shgelA Hgd £ A Aol B ol $-2|AFg el A
A Aol stz ojojd & Sl gQlow ALt & F U
A 2
<E 11-44> s2|Ltzte] Sateiu| x| Z o

(219)
T 1993 1997 2000 2003 2004 2005 2010

ot A 3.0 116 9.6 18.5 249 33.8 44.8

teow eguet A AZ3F wsn AEd Zjolo ts] Polr 7
A3l FAA THEFRA AEE o83t & 2
sl Bt <3F O-45>5 HW 200399 A ngH AF 5§89
AdE 492 Yelhgoy 2010del= 6302 &
1&eHa 2A25F6GES]) 1 wEH AFd AxrE gL A Blelth

LA ZFHA A wEHZE AAEE HFS Hugt
S52(189)<S 20039 7.1%°14 2010 7.4%= 2 WHEo] gl u
WAEZGEY)S 20039 12.3%14 20109 15.1%% =LA s



o

1= egua 7H men AE =277 aAE=S E=xHow dojyw

<IE Il-45> SS5EYE WIH| A=A
(&, %)
T 2003 2005 2007 2008 2009 2010
1#91(a) 65,041 76,230 79,243 89,907 85,230 85,735
(7.1) (7.8) (7.8) (8.2) (7.9) (7.4)
5% %1(b) 319,420 382,293 404,168 468,047 535,368 542,946
(12.3) (12.9) (12.6) (14.1) (15.7) (15.1)
b/a(Hl) 4.9 5.0 51 52 6.3 6.3

FD) AT 29 ol A7 oA
2) ()& e ARF AAF RN WK A wF
A5 BAH, HABFRA

olglgh S Afusd stdus EFoA @Al gtk <&

M-46>e4 Aqful&H] AZFd WS HH 1A25F6GR9)S 2003l
vls] 20109 A4 1.82v] S7FsE d whal AASZ (192 1.398] Z 7}l
gzt aga s XEY MES By aA5SGES)S 20030
A5Z(1E9)S 1.224] 0

Skl AT olgk L wHH| AFoe] Aole uF7|E e B
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o
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4 45 ]
5oy THA A & 2003 (A) 2010 (B) B/A
e CRTTe S 28,269 39,257 1.39
ol w5 31,316 38,213 1.22
559 CRTaTE:S 107,179 194,393 1.82
shel w5 189,189 309,872 1.64

Hia wEA dojwty] wWEolth. HH3 uHsts =N EAE

oF7]skaL it

2000t Bl H43] MAHL d= P33 AETE AHFRH S7het
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<#F |l-47> T3 AlS &5 ZAH|T
()
Tg d= =g 73
T N N @A |, o om0
(7%) (14%) (20%) ol 14%6720%
3= 2000 2017 2026 17 9
AR 1970 1994 2006 24 12
Zepas 1864 1979 2018 115 39
=4 1932 1972 2009 40 37
= 1929 1976 2026 47 50
)= 1942 2015 2036 73 21

2} A4 (2006, 2011), ATFA AW BEAE,

6541 o] wRIQIF 7 HA%] Fkske W 15~6441 AAFERITL
FATo A A= HlT> 20000 71.7%1 A 2012~20143  73.1%E
AHdo=z Az 7ZAase] 2030 63.1%, 20509 52.7% Fooz A%
vhold A volth
<E Il-48> A A SH FMH| Fo

(%)
TR 1970 | 1990 | 2000 | 2010 | 2013 | 2020 | 2026 | 2030 | 2050

0~144 | 425 | 256 | 211 | 162 | 147 | 132 | 129 | 126 9.9

15~644 | 544 | 693 | 717 | 728 | 731 | 711 | 663 | 631 52.7

65401 | 3.1 5.1 7.2 110 | 122 | 157 | 208 | 243 | 374

Ag AR (201D, “F AFFA"(KOSIS)
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aglar FAAC wEW 654 o AF7F HA AFelA AA|shE
nlZo] 19704 3.1%°] wHEZ o 2010delE 11.0%E st
20500l = 374%7bA wold Ao Helt ol wel 1970\l =
15~644 A2t7bsA 17.7%0] 654 o4 =9l 1%S Fdsid =HJoy
20109 = 662 A &3 20603 148744 stghst Alolghal dho)

<E I1-49> ol 1y Fotol s YArtselT
T 15-6441 (%, A)Y 6541 ©17(%, B)Y A/B(H)
1970 54.4 3.1 177
1980 62.2 38 163
1990 69.3 5.1 135
2000 71.7 72 9.9
2010 72.8 11.0 6.6
2020 71.1 157 45
2030 63.1 24.3 26
2040 56.5 32.3 1.7
2050 52.7 374 14

T AA AFANA AA s v]F
A5 A, & FAJAF011)

A" nE 3t AFEZE 548 AFEHDL s AL JdeE S s34
E4E o] volxl d F= gy feuete] Vi s Bol
2 A11990 . 71.4AM10 4] 20081 799M = AA STl THAY T E
whetel wlalsto]l wWolk  f-gjuete] Tt S7beE vl wEked
20089 A deEE 9w, 599 Hsen F2 A9 Hasto]
B dd Zs 2d m2dols gyt B Ydge] ta 1l
W m e B Zlow e

%

o2,
i)
1)

49) SAZol T Az wEw fuete] 19709 7IeEe 61949 20109 Tt
80.641 = viEbEtTE,



<E I1-50> F2 =7te| 7|H=+d

A1)

g | 29 | mzgol

Kl

T = | e | T | Aw | 9w | =Y
1990 714 | 789 | 68.1 7.3 | 757 | 753 776 76.6
1995 735 | 796 | 696 | 757 | 767 | 766 78.8 1.8
2000 76 812 | 713 | 767 | 719 | 782 79 79.7 8.7
2005 78.5 382 726 | 774 | 79.1 79.4 80.3 80.6 80.1
2008Y | 79.9 | 827 | 731 779 | 797 | 80.2 81 81.2 80.6

F1) "= g 2007d
27 OECD
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T 1960 1970 1980 1990 2000 2010
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<E 11-53> olzg ZHu "
433
® o @s | 9 | uF | 9 | dw | 2P | 2qd | wado]
1985 | 09 | 14 - 31 | 11 19 2.4 2.0
1990 | 11 | 13 | 94 | 29 | 13 19 2.3 2.4
1995 | 15 | 16 | 88 | 29 | 16 2.1 26 24
2000 | 25 | 21 | 82 | 26 | 24 19 2.4 2.2
2006 | 26 [ 20 | 72 | 26 | 27 25 22 24
D @ GG o] ER. G99 F/EL | EAF/FATFE A
Ass @ FAY, ke WRkEAd, 9= OECD
A AYdE olE&S Byl 30t Fukd 400 W] W Hom
UEY ol&& w50l E4bE skt A #ddE 5 s 4 5 o

<E |I-54> fE|t2to ol AYH oF £ %
(%)
T 1992 2000 2009
25294 25.5 17.7 9.7
30-3441 29.6 22.5 159
35-394] 184 22.6 20.4
40-44A) 3.4 17.3 189
45-49A) 4.2 79 154
50-54A1 2.1 3.5 8.9

g A4



S FES mFolE Bretn e wiEd PER A
5 F7kel wABAAEA lFahe] weF we] Hsm vk

Fyupete] =R E S OECD=7F &

78 A A

g_q_]o] =

654 olA wol AAELS 2009 dA Awkgd 788HW o ®  15~644
g 3129 X 258 o] W w9l FoAE 65~794 AAHE R T
804 o]/de] AAE] 1L.7WE st yol7t 555 AE] EolA|
HAAMS HolFa

A-WE 2AaE FolE BW 9 $7|7F w3 1998 o] Fo 573
ol  molx =AM E  AAAH  QRle] AA FHESta &S
HolFEolT)
<E I1-55> = ol(5MI0 AN XIAE

(A wbd o)
T3 A 15~64A4 654 o] 65~ 794 804 ©] 4
1983 8.7 125 14.1 14.5 12.3
1990 76 9.7 14.3 134 18.2
1995 10.8 13.1 23.6 23.7 28.5
1998 184 21.8 394 389 50.8
2000 13.6 15.3 355 35.3 51.0
2005 24.7 24.4 80.3 75.3 126.7
2009 31.0 31.2 78.8 73.2 127.7
F B Apa sue) EMIH]L 7bsA e 98 A 244 7H(1983-2007) 9

[ANA @dst 5 AAL
A5 A,

KOSIS

% BAY AHE )29 FTE

Ao} Aol7t 9l




140
120 -
S B0AgoOpar
100
80 — . -
" ESAOIAF ’
25 0] &
40 — et
20 +——= e L;_fo__,ff——*“’””/
(PR e - 15-544f
o ; R e E T S T A
1983 1986 1989 19092 1905 1998 2001 2004 2007

011

EAAe] ZAIH A o3t w9l A o]FEE= 2010 VFEo R
A Aol 7t 40.3%, 74 A A dwol 304%, 92w 2 3mo] 126%E
A AT w0 EAS H FolE AQletH AAA o o] A

<i Il-56> T ol(B5A0] &) At O] 7
(%)
2008 29.3 40.8 142 104 0.8 45 100.0
2010 30.4 40.3 12.6 6.6 2.9 7.2 100.0
A Ay 38.8 11.2 129 151 3.5 18.5 100.0

T 1) AAF A ol 7Y
2z BAA, 2008 AFS| ZAVR A, T20100d A3 ZAFR LA

g 6041 ol =919

o

7 Y9 (days of sickness)ZF 19994
9ol 20080l 104¥E =LA  F=7 stk olAY AR}
vt Al ojmu7E Frhete SRR AXRAES guketa ok
AR AR ARe] wEW 654 o4 x=<lo] o]FEH|E= 1999
1979104 2009901 1202905 630 Z71akglom 201046E

38&del ol=glthar gt} ofo] we} oJgn] AEFHA w1 5H| 7}t

9
9,



20100 @A 2w ol Fesidoen FF

FEAE] 7 AR R AES aEgEnE olgd FAE oS
Aald Ao way

g7 w1909 DEnE 3 8 27699l @ale] =l 127 R ]
89.3%Hdell Hlsf Al uiZF deol A=

<E Il-57> Lolo|2H| H|=
(%)
TR 1995 2000 2005 2007 2010
welojgn HF 12.2 174 24.4 28.2 31.6
A5 AAEGAAE 7MY, ‘S8 SAAR, 4dE
ol- sl sl wel gEH|7E Wol FZoj7bA|IRE AMS| BAA| =T
ngate] EyetE 60 ol x=lo] JHY FAIZ k=Fetal e o=
ZAE QT ARH ok AZE W] g8 PRA5S ASHon sl

<E 11-58> AYEH Fo & I 2AZH20104)
(MZE, %)
T A At 4] A1 A 4]
1941 ] 3} 312 44.4 29.3 (66.0)
20~294) 42.2 44.1 37.2 (84.2)
30~394 432 44.1 38.2 (86.7)
40~ 494 43.6 453 374 (82.5)
50 ~594 43.9 46.0 387 (84.2)
6041l ©] & 44.4 46.4 42.2 (91.0)
a0 A 43.1 448 37.8 (84.5)
T (s MATA/AFAL SR E)
A g es, LEFHE TRAH AL




TFANE AP w2 60 ool T v e Ao uEut
ArtAL 40m(16,669¢)E o= vrobAH, WAt 30tH(9,6539) =
Ao sropAa it
<E I1-59> ARAZY AZIE AFEH

(%), %)

TR A At 7] H A 2
194 ©] &} 5,029 6,625 4,803 (72.5)
20~294] 9,450 10,414 6,989 (67.1)
30~394] 14,099 14921 9,653 (64.7)
40~ 494 15,044 16,669 9,199 (55.2)
50~594 13,666 15,644 8,769 (56.1)
6041 ©] 4 9,165 10,940 7177 (65.6)
a4 12,878 14,388 8,236 (57.2)

T )e aAFAATFAL FE0E)

Abs g T, LEFEHE TRA A

Al TxRS= THAEEFRA ARE BE SuEte] =ArEA
A7 A9 =ARIZE65A o) 1989 11.0%1 4 2009
271.2%% Zolwth Ad 20d st 7 ol o] diE Aot 53] 1995
ol F A I o= o #7] ol F Aol w5 FElA, A3
AR =9e] HF S7HE meprbA 29 d 710 Ao Bl
<E 11-60> woag

(%)

T 1989 | 1995 | 1997 | 2000 | 2003 | 2005 | 2009
R g 11.0 13.2 16.6 19.8 234 21.3 27.2
F 5] 50% vlure] QlyH %

F D) SACRANE 10T A9, ANREE E
EERREEPS



@)
&5
@)
)
~
N
=2
=
Ll
)
o
M
°

2t 654 ol =AWl E&S 451%52F
OECD =7} = 7F4 =3 AA 3070 =7F H 135%09] Hla] <F 4817}

i FEolth velrh wess, PNtk oy, Rruv: Hi9
(o]

<E Il-61> OECD =2l¥l 282000t &¢h"
(%)
e A o] ! 7V 5 E
(65+) 66~75 T5A+ Men Women Single Couple
3= 451 43.3 49.8 41.8 47.2 76.6 40.8
ST 26.9 26.1 28.3 24.6 28.9 49.9 17.7
7Nt 59 5.2 6.8 3.1 8.1 16.2 3.9
A= 12.7 8.2 195 6.5 16.9 28.0 3.9
R 8.8 7.2 10.6 6.6 104 16.2 41
=4 8.4 6.5 11.1 51 10.8 15.0 47
SRS 22.0 194 25.4 184 24.7 477 16.6
d = 10.3 85 12.6 74 12.6 175 6.7
L 224 20.0 27.4 185 26.8 41.3 17.3
OECD 135 11.7 16.1 11.1 15.2 25.0 95

Fi D) HMAEEE 7E, AGFALS 28, THALo| 2 B E 753 A E
A} &: OECD(2011), [Pension at a glance 2011, , p.149

Ty A gtz #op S0l s HAA AN X A=
=R7F7F EARAS Vo' 20099 37.1%°l @stal e Bow
LheRst
<E 11-62> lolgt Ag g’
(24)
T 1989 1995 1997 2000 2003 [ 2005 [ 2009
A 102 862 1511 | 1,733 | 1991 | 2,040 | 2697
(=HAF) - 983 1318 | 1351 | 1870 | 1876 | 2,706
F ) AFFNE FAFTHAR o] AN
A BB A WA

52) SR AASATY WZEAAR wEW 1AX3 FA A7 w9l & J
200991 483%% OECD E719 tha t}Ed| o] OECDoIA FAH|WE o) d¥ 2AT Ao
2 Bl



OECD =7}e} mlus|Rol® $-2luel 654 ol =A< 98 FHAF
2= A FHAgs Aot SEvete] FFYolA FHRET
A e H|FL 152%9] A UA el OECD=7F & d@d=of o]o

2HA R 2 FEoln

= I
[} [¢)

=~

p

<#* I1-63> OECD =7t &5 &% (mid-2000s)
(%)
T Public transfers” Work? Capital” A
Finland 149 11.2 73.9 100.0
Korea 15.2 58.4 26.4 100.0
Mexico 214 54.4 24.3 100.0
United States 35.4 34.3 30.3 100.0
Australia 44.6 194 359 100.0
Turkey 46.3 409 12.8 100.0
Canada 46.7 134 39.9 100.0
Switzerland 48.1 11.8 40.1 100.0
Japan 48.3 44 .4 7.3 100.0
Netherlands 48.4 9.8 41.8 100.0
United Kingdom 49.8 11.9 38.3 100.0
Ireland 53.6 20.9 25.4 100.0
Denmark 56.8 115 31.7 100.0
Iceland 61.4 285 10.1 100.0
Norway 61.7 11.2 27.1 100.0
New Zealand 64.4 15.1 20.5 100.0
Portugal 66.1 29.0 4.8 100.0
Greece 66.5 255 8.0 100.0
Sweden 70.0 9.0 21.0 100.0
Spain 70.8 24.1 5.1 100.0
Italy 725 23.6 4.0 100.0
Germany 74.9 9.9 15.2 100.0
Czech Republic 75.9 23.6 0.5 100.0
Poland 78.4 20.6 1.0 100.0
Luxembourg 79.3 12.0 8.7 100.0
Austria 79.4 19.1 15 100.0
Belgium 81.1 11.8 7.1 100.0
Slovak Republic 82.5 17.1 0.4 100.0
Hungary 85.6 11.8 2.6 100.0
France 86.7 6.4 6.9 100.0
OECD #H i 59.6 214 19.1 100.0

<. 1) Earnings-related pensions, resource-tested benefits, etc
2) Al TRAE X3
3) Capital income mcludes private pensions as well as income from the returns on
non-pension savings
A& OECD(2011), TPensions at a Glance 2011, , p 147



rESES SUNAT WHE, ALE Fol FAHL ATk A
A9 19851 6007014 2009 3= 1,390 o2 28] o] A F7FsFsE e
=943t OECD =7} = 198 712312
X

Ak ok 2097 ElASA AP FEE we Weke WAs, AU4E 5
2% A AES 27 ehahslam Jrke Rolth 1980 ol F $ibere)
WA ARSE wEs gssgsd, b 1980dE AT Ameg

L
H

1,561 ] WA o A 1990 274171, 2009 ol = 4,35671 0. =

<E 11-64> HE| WS
(7 )
T 1980 1990 2000 2004 2006 2009
Ha BAASE | 1561 2,741 3,893 4,283 3,734 4,356
A5 AR
5,000
4,000 ———

3,000 l‘_‘/",,o-(' S
2,000 .—‘—‘/~—~7v~v
1,000 L] L] L] L] L] L] L] L] L] L] L] L] 1 L] L] L] L] L] ] ] ] ] ] ] ] ] ] ] T 1

1980 1985 1990 1995 2000 2005 2009




<E 11-65> Aol A=
()
T 1985 1990 1995 1998 2000 2005 2009
a4 A 600 666 646 966 964 1,091 1,390

A EAH, dael AR

7= 53] 19909t o] % ZI7FAIZE S EAT. ¢ $7] o] %
A= AAAS S Bds ~Ey A Aol ADdad 7e089S F

2} 59

<% I1-66> RHatAt =
(8)
T 1983 1990 1995 2000 2005 2009
A 3,471 3,251 4,930 6,444 12,011 15,413

A% EAR, dwel AAAE

53) AlEE(2007), "AEe) AbR A ]l thE AAA 247 AR AN T A EA AR (F

Apel o 244,



20000
15000 .
10000 N /"\/

5000 —
0 L) L) L) L) L) L) L] L) L) L) L) L) L) L) L] L) L) L) L) L) L) L) L) L) L) 1
1983 1990 1995 2000 2005 2009
T8 A= vlaste] B fEuvet AAES 20099 dA) dERT

o wI G =290l Hu} 2~38) Erl 20008 W FHPRE =

OECD =7} & 7 =2 Aot g5 ZA7F Ha Jd&= AL OECD

=7} Hyt AAEo] 1980V W] FWHE-EH = FE FAE Hel ukd

e yels AEH o7 A5ela s Holth

<E I1-67> A8 ZHHE| @

(%)
T Sl dE v = g = o ok ZFa | 299 | =290
1985 9.3 19.4 12.3 9.0 11.9 225 18.2 14.1
1990 7.6 16.3 12.4 8.1 6.7 20.0 17.2 155
1995 109 17.2 119 74 7.6 20.6 15.3 12.6
2000 13.7 24.1 104 75 11.1 184 12.7 12.1
2005 25.0 24.2 11.0 6.7 18.8 17.6 135 11.5
2009 31.0 24.4 - 6.9 - 16.3% 12.7° 119

F D) 100 A 2) s 2007,
bz AR E ), di S AA (W), WHO(ZL 9] =71

29 |2 2008 <



<@ Il-11> OECD =7} g+ &

|2t XS (2

)

Denmark
=== === Hungary
= lIreland
Japan
Korea

2005

5 L~ - F‘-F
0 -
1960 1965 1970 1975 1980 1985 1990 1995 2000
Z&: OECD, (Society at a Glance 2009: OECD Social Indicators; , 2009

e AAE A5e = %
443 of  a9e wwW v wn
=Tt 20059 7)<

=7

S

SHuate] 65~744 =9l

A g e

711gtk. OECD7}h
52 U8 vt
I 109

Ha 5

8188 o= AE(17.9%)3 m=(14.1%)°l Hla 4~5ujo] &8t OECD= 7}

Aito] Wl N E 5Hl} e

<3 I1-12> OECD =7}¥ oAz e pMotgd g XJAS(Y)
40 160
35 — 140
ey
30 - 120
g ~
P -
25 . 100
ol & .- >
=
- ~, -
20 < 80
~ -
- - -
15 - 60
ATt =
10 seamttos s 40
. -
- St ennane,
5 F—mmme e v 20
o o
15-24 25-34 35-44 45-54 55-64 65-74 75+
54) OECD, “Society at a Glance 2009: OECD Social Indicators” 2009. 2 %=As EXCEL 3
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<E IlI-2> HMEEA 20 (MA =)

Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM?2

o)
T Coeff. SE. Coeff. S.E. Coeff. SE. Coeff. SEE.
(A a5) | 399707 | 1354 | -6.428""" | 1.332 | 39.506™" | 3.422 | -6.072""" | 0.440
(LI FA5)?| 26357 | 0.754 - - -2.581"" | 0.193 - -
Fouls 0.075""" | 0.012 | 0.074""| 0.012 | 0.078"" | 0.004 | 0.074™"" | 0.004
MR 0.044"" | 0.020 | 0.038"" | 0.019 | 0.053"""| 0.005 | 0.047""" | 0.005
At AnlF 0.173" | 0.103 | 0.178 0.126 | 0.1957" | 0.026 | 0.192""" | 0.025
A SR -0.497 0.352 | -0.776"" | 0.381 | -0.556"""| 0.132 | -0.846""" | 0.126
EMESE 0.010""" | 0.003 | 0.013"""| 0.003 | 0.002"" | 0.001 | 0.003""" | 0.001
AHEAZH] 5 | -0.086 0.118 | -0.077 0.102 | -0.037 0.038 | -0.023 0.037
J?J_r*%_i] T 183 183 183 183
R 0.662 0.623
Sargan Test 31.84(0.000) 30.56(0.000)
T A-A x, e ZH7E 5%, 1% oA Fog-s on g

o)
A=

MN

2) Sargan Teste] EAAE x 2zolH ()= §o4
3) #4717k 1960~2005d 019 5 F7] AF8E A}

o

(2) LA 5(0OECD) =7}

e
)
[
By
N
MN
s
Hh

so Sl AAS 279 B2 540 YEd &
o1tk OECD #7159 4% Az §48 2daAde 7% A%

g
Z4A%E nw

(AJAFa5)e] Fo3t Fo goz FAHJEH o=
OECD=7} WellA&= A5 A5Edso] U FHY AAE Za dS
7bedel Aee vEth UAb dee] HAAFANA ddFAaS(21) g2
OECD ¥+t dRJIGAS(E1) #Hd 966HT &% & 10.20(0LS) E+=
1011(GMM) .2  YEstth 3 System GMM29] FAHZAIES B



(41 as)go] Fost &9 #s Zta Qo gA=R 25357k gE
AEEGS0] &3lyE 2SS HATE OLS E3oA A8E wWiSe
FEwg] Be A9Ee wdsts rUL A Be gor =EFd
GMM E &9 Sargan test 235 HWH FARYPo] Hsithes AT/ S
712}8h = Ao=® yeiyan duh Ardeds B HdA e AEe
Aol Gy Fdu|Fo] Foskx FA vy 9o HRAEFHFS
frold oo ghom vyt
<E I-3> AEsEM AITHOECD=7H
o Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2
. Coeff. SE. Coeff. S.E. Coeff. SE. Coeff. SE.
(UAFAE) | -14497"| 50.358 | -7.562"""| 2.406 | -124.1"""| 1541 | -5579""*| 0.781
(ARIFAE) | 7102 2555 - - 6.138"| 0.795 - -
T 5 0.001 0.018 | 0.018 0.017 | 0.007 0.007 | 0.023| 0.007
ol 4= 0.042"*| 0.009 | 0.050"""| 0.010 | 0.046"""| 0.005 | 0.054"""| 0.005
A4 9H)E | 0317 0071 | 026477 0.077 | 0.34477| 0.036 | 0.320""| 0.037
WA -0.382 | 0305 | -0.229 | 0.325 | -0.377""| 0.108 | -0.227"* | 0.109
E7M4E | -0.070"" | 0.034 | -0.027 0.038 | -0.038""| 0.009 | -0.018"" | 0.008
AR ZH) = | -0.336 0.111 | -0.459"*| 0.117 | -0.260"**| 0.055 | -0.344"**| 0.055
d5A 5 90 90 90 90
R2 0.901 0.902
Sargan Test 12.77(0.046) 23.32(0.001)
T D A 5, w2 27 5%, 1/o ol A fogs ougt
2) Sdrgan Testd] BEAXE x *gteln] (OUE fo5z9
3) FA717+e 1960~2005d 0™ 5d F7] AREE ALE
<E M-4>E =5L5HE AWuss Frsel AzPdd zoz
ok e] AZFEMAIE ] GMM Ed 9 Sargan test 23 FAF714 9]

712tE 2] gkol FAHRYPo] AIFS A[Astal ATtk System GMMIol A
(dagGa5) e F98A &A yeEbwth. System GMM2 2ol A



AAFaS FEUFE 2o g2 2 o] xFFEe] FHA4E
A5ETSE FdE F UAsS AAEH AEgETY s
A5ETsS FUAYIY s, ARASHT, =Fih5EHe T
B A5ETTS dsAVIE 2 e AoE BAHUT. A
FonlTd 27 ES A9t golskA A FAEJATGAD
<i llI-4> AEEM ZH(OECD=7H

o Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM?2

Coeff. S.E. Coeff. S.E. Coeff. S.E. Coeff. S.E.
(Lol FAS) | -3362 86.11 | —4.006™" | 2.024 | -78.34" | 4736 | -3.680"" | 1.524

(LI FAa5) | 1503 | 4.392 - - 3790 | 2402 - -
F94% | -0.004 | 0015 | -0.003 | 0017 |-0.006 | 0012 | -0.002 | 0.012
A+ 0.053"""| 0.015 | 0.055""| 0.014 | 0.047""| 0.010 | 0.051"""| 0.009
A dmlE | 028377 0.097 | 026577 0.069 | 0.292"| 0.074 | 0.242"""| 0.066

A -0.885"" | 0.360 | -0.881" | 0.358 | -0.883"""| 0.212 | -0.878"""| 0.207
E7VEEE | -0.024 0.065 | 0.001 0.042 | -0.013 0.053 | 0.055" | 0.030
ARAEH % | -0267" | 0146 | -0.279"" | 0.135 | -0.309"""| 0.115 | -0.353"""| 0.110

LEasEaE| 01317 0.050 | -0.1417""| 0.035 | -0.032"""| 0.012 | -0.039"""| 0.011

HEA T 51 51 51 51
R? 0.738 0.744
Sargan Test 3.42(0.33) 4.11(0.25)
F1 1) AHA x, w62 ZHZF 5%, l/o el Al freghs o
2) Sargan Teste] EAAE x 2grold ()= Fo5F9
3) FA47172 1960~20051d 01 5 F7] AARE AR

<¥ MI-5>% W] (part time)?] WH&S Ao F7}3k FHolt}

System GMM YE&°] Sagan test A¥+= o] X3S Yehfar gt

-

74) OECDZ7kel A% olul ZAANMEs} Egol wpeh TednFo] 2 g w44 Rehe Aoz
nal,
75) YUHOE -] OECD Sl AE &5 3

o) 54 Bl ohdel ol Al gm sl 9% dgolt
1

=)
-z
lo,
)
Shid
=
il
7
S

[



O

(Do FAE) s AYHsER AR Aol ASHFT 984 &
et (a3 AE5)? 38 #4938 System GMM2e FAHZA#E HH

5 25RTEO oEHEE wA vEta gk
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<E III-5> o354 ZOECD=7Y)

Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2

T Coeff. SE. Coeff. SE. Coeff. S.EE. Coeff. SE.
(dAFA25) | -3936 | 94925 | -4.94™ | 2105 | -83.69 56.29 | -4.74" | 1.839
(AAFA5) | 1.747 4.343 - - 4.001 2.857 - -

FonlF -0.001 0.016 | 0.000 0.018 | -0.001 0.015 | 0.002 0.014
A 0.056"""| 0.016 | 0.058""| 0.015 | 0.049"""| 0.012 | 0.053"""| 0.011
2Ld G Hl 5 0.326"""| 0.101 0.304"""| 0.061 0.334"""| 0.088 02827 0.078

AwHdF -0.882"" | 0.388 | -0.882"" | 0.385 | -0.817"""| 0.261 | -0.811"""| 0.254

EVEEE | 0022 0.065 | 0.006 0.041 | -0.017 0.064 | 0.056 0.036

g7-AEnF | -0.221 0.145 | -0.236" | 0.131 |-0.271"" | 0.136 | -0.316™ | 0.128

TASEE -1022° | 5819 | -11.38"""| 3.736 | -0.019 0.015 | -0.027"" | 0.013

H A8 & | 0132 0.105 | 0.134 0.103 | 0.117" | 0.062 | 0.125" | 0.060

w5 A5 49 49 49 49
R? 0.747 0.753
Sargan Test 3.67(0.29) 4.11(0.25)

F1) FHA %, w2 4 5%, 1% Wl Fo8kS onsh
2) Sargan Teste] SAX = X Zgkolv (O goaF9
3) FA7IL 1960~2005 0l 5@ F7] ARE AME-



ofyel I AARE

o E} 184

st

Al
T1

i]in

S
1o
]

100

p—

0
N
0

Mo

o

d

7Fspa

=
o

o]

oo

e} wAel 3

=
_Z#O

FolA "k

Aol

39

79l e]

w2}

NJo

ofr
o)

—_—

0

)

4
o
oL
e

)

No

SE RN

ot ¥

3

=
s T

ZA
1 o] =

9

A9 H o=

mhA o 2

et

e

014 %

ilin

18 % vk

9]

ol obel wel Aol A

=
e}

7

ojn

)
T

)
N

ol
;OO

gasel

B9l

7t 73 A8 7l

3}

=2
sHAl o}

il A1-8-A]efol

o3

SN

o2 <l

Ay

of A o]

o] A&} ¥ tHGalor(2011)). 18] 1

XOL

A

3

73 A

1| ¥l c} (Banerjee

K]

™ Aol A

s}
ol

and Newman(1993)).



2l o] =9

A

—
g

ofel wel FAH arefel whe}

A AZE <)

3 3o

A 2wl

- H O =
= 59l

o 7}of A

AA A Z1tHSaint-Paul  and

©
=

3%

47

Verdier(1996), Benabou(2000, 2002)).

ofp
q_mo

\._mvo

=
=

AHARFEAIL A

A4

A %

)
=
o
o)
Hlo

T
i]in

22 321

of ]

S oA Al "o

;QL

il

Tl
ol
o
B

|
=
o

Bl

)

Bl

A}
AR,

=
[€)

of

of Ao L

=

o

A

1
sl

3]

AA =

d@t




Al e

k)

€]

= 9
AS5ET

OECD  H.a14{(2008) %=

ulo
)<
Ty
ilin
5!

5l

539

R AR E

t:yl,

]

53
o

-

o=z

]

o

AF8] ol A

ke
Y T

=
puy

40]

8

3

&=

3
HAl ol ol Hell whel A Xn| o

744
[}

7 =om gyol §o

L
a

13

et

A

ol

Nlo

w
<)

pa—

0
I

0

il

=
_Moﬁ_

0
I

Mo
)

=
od

i]in

2 HIAY A=

Aoz
Ao

A Azlel we dekd
7]

3]
AR5 o)

2t 1.7

A]

R

A ol
Iv-1>

Eis

AR EEI od

IH

vzl

o
o
=
il
il

el
=

2]
=

At <z

5]

H] !

=

X

1

]

T
b

—_—_
1o

oF

=214 310, R*=0.01

o] Epey
(-2.09)

(6.33)
F747170E 1960~20057H Aol 5 7]

iR

il

42 7F 5%l A el skl LreRstT.

A = 287 - 0.0265 A Y Al

A8E AHE.

R*=0.03

2% 3567), R

=

(9200 (-4.08)

FA717H2 1960~20067A] o1 5 F7]

iR

3
i

A7 E = 337 - 0.043+A Y Al

A5 A




(GINl; = AGDPwy)

(GINly — AGDPy

<dg IV-1>

W g oW S E oo
- of T om o @ % F U 4
A w22 F i
nNE = ol =R HWE a
I © B 5 © g
%.Za%%mlmiﬂu
m a o 0 —
£ & %L_ o &= o /%\ WV
i Moo gy g oW B OR O oy
E J = X° %o & I
. N omom oL, X Moo XA
: N B g U g N
| 7O A r " = 2 !
.MW \vIA ;O,._ o X % A..# OE V
| NN U A g = ) ne
9 % ~ D A o W oo
o . X0 o X0 o = T
Ty %o X ﬂW ™
| Lo .UO ‘Ul X (@)) O_E /\
or 0 ol- oc- ‘mnM ﬂ ‘% E.r! w Mﬁ ,ﬂ“ﬂ ‘ml .
15@5%M%ﬂwaﬂ
o o o g No © oo BX
8 o Zo N ) m WL B T
BoJe e w ATy
T I g o) g PO
w o  EwmwELEe
® |3 £ e ur R Py DS
E = ~ g < ox
£ [=1 T <R m m B o
. o oﬁa +~ = = < n/A\ ,UF m_u._o il
S [/ AR A NI
w Bo E EE Jﬂ R nmua o Eo 3
i O L
BN , T N g @ o A
B g X o
> A S N B
O H 2 RS
. BoRmom M g SR
or [) ol- 0z ,_lﬁ_v._._ ﬂ E_l 1 3 Z.E m ,.IAO_H M \ﬂAII
ey F N AT 8

St

7F 1%l 2

N
T

(663) (-347)
1960~200574A o] 59 7|22 5

takolth. BE F4A
0015 ZAVIEE, = 374 - 0.064A AT (06D

A

i

=
5=

% 2 (OW

e}

=]

o

A

T

(742) (-320)
717k 1960 ~20057kA o] v] 5 7] 2}

1924 Az
L BEAS R, RP=0.07

3]

i

BoIF- AAVIEE = 372 - 00434 A1F3,(BD)
&

*4
At




<O IV-2> AL5=vds dEXF)2t 7] ZMHEENYR)S xr

1990 K| L A==
1990~2005d AMMEE

1995 K| L A==
1995~2005d AMMEE

(=1
0
o
™

b

T T T T T T T T T T

10 20 30 40 50 60 20 40 60 80

gini1pct90 gini1pct95
® dingdp_pens90pct Fitted values ® dingdp_pens95pct Fitted values




A AAL

% 2)

B

el

REA] 7]

=

geltebs A

oR
e

ofp

TEA HRT ey o
wp= A epshelo] it

Aol Al ekt ek ol
A A 3l

g

At
AAEA -2}t

!

e

ol&

=
=

171

H] & o]

AR A, aga 9
AN H, G hAe]

AFA 2 ¥ A FA,

s Aol A €]

o} v

ol 7b w2

—_—

)

R

B
—_
fite)
Il
o
w
S

)

Eis

o] &

I-8> =)
ofu] g}
-33> %)

jj—‘_
o g

ATHL
A AT

I-32>, <3

Qa1

G A sE o

=
=

® SEEE

2} ARol 9

ZArE

rJ

it

AF3] A 3.9

-
It

AePso] 931 Yrk(<

Abofell A &=

1990 o of

o] v]

=
743

A7,

32 418] 9

?l_

o

ol

Adoz AsHole welw Bram

=
=

—_—

guol $@Asle] 29d A% ¥

=97k AA

?_]__

H] gl of

A

e

2 oy

EE Qe =837 I

ol t}.

2

A ARAA o 2A 1

g

E]_]:

Hl

0] 2=
A

A3y =] a1

w2 7]

AV, Z7be] )b AUE 5x e

A

745wk

Lhekef A 9]

o4 stopr] olel &

Yehs

S absle] e el A o

o o

=
=

- 99 —



oM,
Hi
<
i)
&
i
P
By
(1
4
ol

2
k1
rir
Hi
<
N
rlr
ol
o%
)
%0
o
H

)= mek aowbE AbEle] ke AR AAA o
Rige] As vy olol Hle] f-EuiEke] Al
ZE Ereta ods A, FE, BEFA S AR
-4 g AEAA0] Sty Wiz dle wle]  Sof
AolME AH R ~Es vk OECD %759 5X ZRasle] e
it AgAES 20073 T SWFALe o 20%° Zek= vl HE)

of that $-2lo] AMAPAEL oFg 75%= OECD WolA Hakele] 5ol
M &3 JTHOECD 2011). &% A °F 107 XA ZFe] A 7F uf ¢
w2, e wEste] wmeE APy gEe dE, 98¢ Ad 5 4F
BAAZe] @A Zaad st A w2 A Sojd Aow i oy
Al A EEY] SAYder B o FuEe o A A 9T AxRH
w27t obd] wEe e Eysitt

Folro olyat AFAZE AAMsta 7 AE e dAHE ER
Al 1990t o]F A&HHowm ¢yl eu YE AS5EH
Eiss g8 £ e A™AY =¥ =
19803t 7kA] S-Evets AA Y 258 PSS T G
AR SR AF JALEHATE dAEsE wEA 53 FAE O
FHYAEA 19 ARE bR slolgt AztEnh ey A el A &
wpel ol A oF 2037t A5 4

Fa9E AFE B g 2007d A25AF 9 10% A5e i
AS5AT A 10% A5 HMEUHARAS BA Ve 472 o]
OECD #H+fQl 4284 vk AnkzE fefuebe] AdiA R2EM2 2006
7% 144%= OECD=7F & 9HA R =Qths0 g} 574 o]
HEstHA  AARARES AxrE AR ozl &5F FAl AYE

Lo
N
r>~1

1A A4S 250l

o
i

9) TS At I = Q] HEE SA S
2) OECD(2011), "The OECD'’s Social Policy Brochure for Korea,”.

- 100 —



]|\t
(2
o
2

< o 1o
L

B~ o ot o Mr ot
off X % & & b
o 8o orr 1o

4
o

ao
N
2
Lo,

Ir
N
o
it

ofN
o

UERFTL Qleksy Bae] A M| A UERd vl o] Aatasel )
A5 1 Absle] 2ERFEE ARE HohAE Aotk ot AAAS 71
BRE ARl 2RAS 7 BwE g v =e d sAgth
deld SEUee] A5REs Aslel AsAEe] FAH oslE
[e]

=017 A= 2 v 22 A wiEr 22T A

AA wASL a5FEel F4ERE 3 Aselde ARZHe
obAth, Zela ol o
Aangel FRE AU g FRF A ole@ Adnfel Bzt

AsHow ofsHA R s AAH, ALA west Bastos

H
e
N
k=l
=
rO
B
)
)
10
4z
10
-
AN
k1
i

81) ¢Euet Zhre] ARG e wFS ww SRt 214%, At 75.8%, 7IERIEAY
29%= vergth A - S - @52, 20109 7SS RAF A3 BEAR, 2010,

82) Felvtet EAE JIRIEASAA 136770 & 9] sovbdo] Afd BNl 20061 A A
Al A& 56.7%5 AASEAL Qe QAR 20060 EALRAY S drHEAR 2007.

83) olgsl o] daimEdTde] mE A (20000 ~2007d) £AFE #A1F Atolr)

- 101 -



°© o MN T T N T
W%V%wﬁ%?mh R
ner=ETR R owm T g H B e U
ﬂﬂﬁ%%ﬂqoﬁ#moﬁ%ﬂ -
mﬂ@]ﬂgmgaaﬂm P
. X0 < 9 N o L N
- o o= B W I IO 1
il I 7 = o o & Ho
O#E file} .6L o _*O#I JHL =
ke T o TE o T <
Gt —~ o g O" ‘o = e o o)
L il )|
= X g o =y NN =
< oy M ey o 5 R ™ W 2) o = AM_. —
ﬂ%ﬁoﬁﬂ.%h%ﬁﬁfr%mw =L w )
o?;ﬂﬂiodﬂdlﬁlﬂlﬂlﬁﬂ@ Exordu
DN I o gy
o T " ) = o X o El . ol o8
= zﬂ%mﬂ%L Mo O x M
o S - I~ w RO o ™
s "W T wm S )
T o Mo g W CERCAETICE
e of %o "o ™o T o
MO —_— fory W M = T ® 2 m =
_ ~ W W ™ - o o X ok
n- - oz 0w
= _ % Ty o, @R ER o
ﬂ7oﬂﬂ %Hﬂm i m_mﬂlﬁ
o 5 O S A A T o "
Ot EO m‘._ 1*0 E%E o Oﬁ o OO C)M W ‘HE ﬂ 1__/| EO m 1FL
e xbaoﬂ#ov%ﬂﬂg _ 2T g
X HT LL W/ X X 5 = ~5 ;Iryl 0 —~ o U,HI
ﬂrﬁ%mro%ﬁ%%ﬂ_ﬂ ¢ e e o g
MWWL.M%%%E@@MAﬂ ﬂﬂﬂﬂ%
CONCAC O M B i © S e R
A_fo{mﬂmo#wm%ﬂuf ToMoE g N
= NS o EON N of T o Mo
i I

-
e

7}A]

o] ‘=33’ (20000d ~
- 102 —

]

fe)
2
=

=




+

5]

il

€]

wr}

o]0l

o
N

-
~q
o
%

o

B
g
o)
H
o

ﬁo

,_mmo

B

A} tolsh Q77 grashl el wheh AT A AR

=
T

sk w

0
At
o
<

oy

4%

aTh. oA

A A ol

o] =
BA

g, 7]

A &= 9

A=

A

A2 9]
3}

KR
o

ol

dEem wol 44

w3 57

I W7ol & Aoz Held

9|

o

Aet. A A

997}

shoj o

Ag

w7e] A

Eis

ofulo] o

o
T

o}t

S ete]

ke
T

2

A

SEAIRE Al 17l A

g el 7]

H] o

HA el

1 )

SRR N

=]
o 1=

glvpete] A4, Al o 25 7

o
3

o] 9]
HHA(<GE

974 7)

Al %

boh

S

37b obF ]

$ 1 =

ﬁo

=\ O
=)=

o] A

=
=

Aol

AUAF Apol

2

[}
=

o] 85%,

g2~ 0.20

=z

gvagh= 00172

o
-

[1-40>), 20054 7|=o 2

- 103 —



0.129] 142%°] B33 AAo|th Mg o] HAE A%E7F A5 AR
Hop gRAe] HEE ARG A54 Halo] H sttt

ol vty Mg FER7F A AW=E vlE] s A
HFo] Eil MAnSA] vl AA w7 wiolm Fdk M=ol A
FHLAA =YH A= ALSFTo U tax credit 5 AS5A YA
ob#] wFaty] wWito] obdrt Bt AAlste] A} tEo] AT
A=Al AANAL FAE FA HFE E=9q7ts Aolth o&
7197 Qlge] #74 glo] du=E AdoA HAHAE &2 A9 7147
Aol sz wAUYrE dxE FEH AFE 3H =4 T W
ol 28y v Ag =
AalE Ax Addez wg e AA5AH AeEsE 52 Zavt
Atta wmoZth fEuEE AAdaSe] g HEAge] ws Wy
ofL]2}8) GDP tiH] ZjA&=5A e H[&o] OECD Hitel Hla] Hyke®
n 2] Eais A (A I <FE [-41>) 7104
3z Fue d F=2 7]Qsts ez Az AlLTl=E AR 9]
g o A 10949zt PGl AS5Tote] @ o]

Eeta oo g Brp @& Jfde] awE 9l

of¢} H&o] olHAEAES Fuix= W yriof & How HT
OECD RiA (201D <std 2006 F Hado=z 3= 7142
ARZRE EAFGor 250 4%whS W glom A5 8%oldtE
Aad ARslEEao® AES}E Zo® vehd vk o] OECD =7t
T @A HA FFEolth. d¥kAl OECD H7belA e HAFH ol
259 oF 22%° st HRAE2 oF 29%¢] Esta ATHOECD 2011).
wpeba] @Al oF 3%Rke] QlFel dis) AFHI e 7] ALRAGA =T

AAH Wz zd Wl Bt fEd Adewe @ £ YRS AR

2|

il

b
By
N
B
9,
=
o,
=,
o,
lo

N

85) 20101 Personal taxation®] Effective tax rateS EH $-2lvbdls 179%2 LE(25.7%), T
(25.4%), T=H(24.3%), B=(315%), =D (34.8%), ZH2(347%), ©lElE](426%) Sol Hl& vk
(Financial times, 2011.9.6)

- 104 -



—

;01_
=3

=
=

) Ute weol

9|

oz JA

)47

Gl

o

R A Sl o

s
2

2008y E=9lak = A A A (EITC)

4

w

e

il

i

o
i]in
{

)

1o] obd7F Bolith mEk 2008 Al AlFS917

H] 5ol

g A

A ALl A ]

o) 5]

HgEAe St el

)

o F

7] wEel 7] &= Skt

=
= A

AitAel @

H A=

9]

ki3

45t o

ol

)
0
HH

4
Nfo

)

<H

7l zte] = Al A

w2

o

=
o
N
Fun
Mr

oH

o

)|

J)
—
o
;OD
2

Ap7h=

- 1056 —



il oF 3~4 wjel at=

A4t 13%c°l ¥|3

3

OECD

olo} <

=l

°] OECD=7}

-2

)l

®
=

Nfo

H

o

guvl

74 o] T(2000

Al
=

= w7

B
A =7 A A

T E

ki3

olth. 1} ol

-
oF

fite)
T

7A

ofp

jgase]

o

oln

—_
file)

I
el

ot WA wmAet AdAAE

A

h;

o

!

0

< 469%, 11-81F 52.1%, AR 93.1%,

o

86) W44 2mAe] %

A A 43, 2011)
2008\ A ol

AZEY 495% &

B AT,

K

HATH(

B AUl FRAT S

- 106 —



T S N N P = ) TN T ® T N R RO B MR

E N F o T W o ® T om WO oo ¥ R oo ®

oz R KE o of T T AR o = B B oW

e N W g W o oM oo oL, W -

dow T w4 o - = IR N %o o
[ n i W B oo ol _m' S = T N ®

G S T S T

%0 7o N I ) ‘o n 9 o T o N W

%ﬂﬂM%M@i ﬂwoiﬂo#ma%%o_%ﬂﬂ%

o = 0 X i oo X o m

= X = o o o X ur - oo X

X o — AN X ol 4r G % S

s T M oo ajo ! — do ™ N

DR R A A S B A =
0 —~ —

o R - T oo W o PN

5o <o omr o) = ® ° <R 16ﬂ o o) Iy il = &

oW L RN e ged T4 PR sk ooow

= W of NV g R’ o ﬂ MM oo o= o W T ey
e W o 2 = B Mo X = -

T, T i TAR 4T CR n 2

U = T K = 0 o g = o

N o wo b ~0 o 1@0 T W = o Eu @e :h o X

- . o) o ER ol X 1H

S P TS I R S S N - VA R R R I S

X SN ¥ N3 CE g T oae R @ N
F o Mo N W 3 < Lo < xE s o

oy W N N0 W W9 om O L R
o AR AR T < K g A T - o W oo WP
o X * A T = o= &

I BT WY T g o L oa T

1ﬁ_| — T - R R NN o= = el 5 o

= © A oy o o 2 kW T = ¥ o <® 9

I Do Doy AT g T oo N N

AT R A, T ST T e gy

- oo o ﬂw .xﬁ RN o ® o W om® o B ook R o
B TN 3 W o = o i " o o= Moo ok R it

N B ~ w TEOM T R . & ®O

o <= M B W T TR M oW o H T T T B T o ol o
wmoo Nom oMo oW X oo U % m o® W ® O W om W R
oF M Mo or AR X o Home = TR OT oo oo B O XX

- 107 —

= A%

ey

=2

AR
2 AR "t gitk

3T
it

42 %714

87) 1= ofmjel A el



ol v}

A el

B2 A w9

Aol

v =

= <k

1l A

9]

o %

Zof vt

A3 A

3 3o]

oo

!

o)
Ao
o

R

FolE 7]19=d Aoz 1970 )

73 A €]
Eo

)

s 9lom,

Eigl

23]

=

ol

—

ol

o

= S A1

5|
pul

@A s otol

3)

SEE

3)

a3

z]-/\

Tk 7hol

S

287} o

- 108 —



oy
Ruige N
o ot

oy

)=}
o|
o2

-
8

2

i)
of
o

ot
o
i

H

o,

r]I.
ol
fols

_]Uf.
ol
ny  fol

—

=
ofje

b
ofN
X

<HZunEH>

(2009), T3t=re] wIL, .

(2009), “BA 7] o]F AAA v} wE
BAEZH B AANS A7) pp. 20-32.

- o] g (2010), “Fr=A AL olF A Hxl=e] H7| 93 a7
Aol (2008), “A5EH AA L8l A7 FTA &3 % Kuznets
=4 1A FAAAAT A14E A%

(2010), “An analysis of Income Inequality in Korea, 1965-2008

N2

=Hs W3, B

and Policy Suggestions: the Role of Winner-Take-All
Socio—Economic Milieu, Globalization, Technological Changes, and
Education(7Z A8} 358t 3] 9] WaAts).

(2009), “gt=r ZFAIARALE] EHjet EHS QA& E,” BAAT A27
A A2,

(2008), “AM7- SEH2L EAe Ay HAAT, A EIA
2008-18-6, 3= H A3 A <.

(2010), “&7x Wkl duEHs FARAAE SHeR” 4
F s R
(2010), “El=e]= 9193]¢ BAAS] HAA R

(2010), “AAA At AsIzxIR e Al F485 A H HA
AA”, T3 JYFEZALAE FA7E, 2010 A<=, pp. 60-69.

(2010), “¢euet A5EM Tz Fo 54 3 ad &al) =

ZAATY HorEA,

(2001), “AE8u] W3l Folo} AAQQ BA —EAIEE FAom
Sk 2 A A9 working paper.
(2010), “a5=d @ FAGEZEe] BA: Cross-country H] 14"

o8, g§dAAT Al 4255,

- 109 -



o] (2010), TEH T AAT, .

AW 212000, =Bl FFoel AANA B F AT ATRILA,
ZRA (2001, “BBGSEEEY RO SRR, dEed 5Eda,

e84 AAT A116%.

(2001), “tHefAbAT} g=o] AL 19507709 99 &S
SHOR” TAARA, 7(1), d=23.

(2006), Tet=r7A] oj9A B, of9A & AT}, , FHEF
AT

(2009), T&k=o AYFxe FAAA @ Amg FA, dAe =5
ZhobA, | FH&.

(2011), “&r=re] A A7 FGALE]" (A
A2 (2011), “4E9 =5 A = o AHYET, FSEAAT
A7, Tekre] ARSI A ().
__ (2006), “F AFA AT HEAR.

ot

Acemoglu, Daron (1998), “Why Do New Technologies Complement
Skills? Directed Technical Change and Wage Inequality,”

Quarterly Journal of Economics.

- 110 —



Acemoglu, D. (1998), “Why do new technologies complement skills
Directed technical changes and wage inequality”, Quarterly
Journal of Economics.

Acemoglu, D. (2002), “Directed Technical Change”, Review of Economic
Studies.

Alesina, A. and Rodrik, D. (1994), "Distributive Politics and Economic
Growth,” The Quarterly Journal of Economics, 109(2): 465-490.

Beck, T., A. Demirguc-Kunt and L. Ross (2007), "Finance, Inequality
and the Poor,” Journal of Economic Growth.

Berg, Andrew G. and Jonathan D. Ostry (2011), “Inequality and
Unsustainable Growth: Two Sides of the Same Coin?” IMF Staff
Discussion Note.

Bulir, Ales (2001), "Income Inequality: Does Inflation Matter?” IMF
Staff Papers, Vol. 48, No. 1.

Galor, Oded (2011), “Inequality, Human Capital Formation and the
Process of Development,” Handbook of the Economics of
Education, North—Holland.

Jaumotte, Florence, Subir Lall, and Chris Papageorgiou (2008), “Rising
Income Inequality: ‘Technology, or Trade and Financial
Globalization?” IMF Working Paper, WP/08/185.

Lemieux, T., W. MacLeod, and D., Parent (2007), "Performance Pay and
Wage Inequality,” IZA Discussion Paper No. 2850.

Michael Sarel (1997), "How Macroeconomic Factors Affect Income
Distribution: The Cross-Country Evidence,” IMF Working Paper,
WP/97/152.

OECD (2008), “Glowing Unequal - Income Distribution and Poverty in
OECD Countries”.

_(2009), TSociety at a Glance 2009: OECD Social Indicators”; .

- 111 -



_ (2010), TOECD Education at a Glance 2010. OECD; .

_ (2011), TPension at a glancey .

__(2011), “The OECD’s Social Policy Brochure for Korea”.

Perotti, R. (1996). “Growth, Income Distribution, and democracy: what

the Data say’, Journal of Economic Growth, 1(2): 149-187.

http://www.who.int/whosis/whostat/en/

http://titania.sourceoecd.org/

http://www.oecd-ilibrary.org.dl.bok.or.kr:8000/statistics

http://kostat.go.kr/portal/korea/index.action

http://ecos.boknet.intra/Index.jsp

http://www.nts.go.kr/

http://www.stat.qgo.jp/

http://www.worldbank.org/

http://pwt.econ.upenn.edu/php site/pwt index.php

http://www.barrolee.com/

http://www.bea.gov/

http://www.oecdbetterlifeindex.org/

http://eng.stat.gov.tw/

http://hdrstats.undp.org/en/indicators/61006.html

http://www.stat.go.jp/data/kakei/index.htm

- 112 -



<BE> 4y ARE Fo BARY

. 94 3 A (1961 ~1979)

71 Al AR EAES Agv|etal, Ao AR EAA RS A1 ALE]

HAHE AA

- AR THA961), FAAFHA963), A A BEEE(1963), o=
H3EH(1963), T dAaH1960) 5

- 19763 ogrEwR AA 19773 195 Q8RI(airz) A%

. AFEA (1980 ~1987)

. =B 5 (1988 ~1992)

TS a4 % ZRAY BAF

- 1989 ‘=R s B W A5 AL

- 1990 “AHofdaEZ Tl B E S AlFste] Aol oFag
(30021017 A7)

= 19913 AP EA 715 Aoz 714 e] BAAle A5 HA S

A
r

. A A F(1993~1997)

OECD 7}4& A7 AAgA el A% the BAserielo] Ba
stk a12e] share] 7o
- 19959 8 A BB G A o))
- 19959 FojEdAw Al
- 19979 FNAYRAY ARG A9, TR
23 AY JRRAETS B
H

- A EA T ERTY AlA

- 113 -




. A S A (1998 ~2002)

\

ol $71E B AT FHokdo] eyl ARG ARE AA
A - g

- 19994 39 AR AFFAA] Ae G
- 19999 ‘At ARSlRE SEFFR V1Y SHAIA 4] AFE R <

e 2A

- 199849 10¥ ngRFo] A AP oz g
- 2000 7€ AAR o] A ApdFo = g

- 20006 =H17] ASRGAE Aoz
- 20009 A8 %A 23ele] 2 HYH
- 20029 9 ERY Foes vke =

PN
T
- AR R JFERA R glel FUAF

- 2004 ®F SAlo} ARSI, 20059 F A o] H&E A UA

= a4
- 20050 A FAFALEALS] 7AW A, A S ALS] 93] A
- 20079 =¥ds Y g (aSdAE SAH lsh
- 20079 7l =®AEAE =9
s Q ;:4!

- 7] AGpaAe] Ave eks), HAAAAN A, INFALAE =9
- 2008 19 2 A A3
- Aol HA A (el FEA S7H

- 114 -




301 =4 THE A 24(2007.5) g S
302 =W 7199 YA HFA A 2l

- 71979 B oS FA 02 (2007.6) SEEREE D
303 sl A Tt T ALY #A 41(2007.6) e
304 SAREA ST AAFA E F8AIF v A= P 3(2007.7) A7NE - 544
305 FzAF2Y a8 2 A +4(2007.8) ¥4
306 A BIBO WERA B

S FuAAe 2@ FARAWE FH0078) e
307 oo E4tE AAZTHI A8 E24(2007.8) A5-49
308 W& T4 BSAAY T34 #(2007.9) Aard
309 20073 S8 IA|HA~ A3

— Monetary Policy Communication and Credibility

in a Financially Globalized World(2007.9) stwr23 S8 AAATE
310 =&713 e FA G Aol AAA a3 +41(2007.9) &ET
311 9397 A% d-2y &9 HEal v wFEA(2007.10) 8
312 7 A9 a&u) et A S3F #A #41(2007.10) 784
313 The Political Economy of East Asian Financial Cooperation

- The Chiang Mai Initiative(2007.10) Hyoung-kyu Chey

314 Forecasting Output Growth and Inflation
- How to Use Information in the Yield Curve(2007.10)
Huiyu Huang - Tae-Hwy Lee - Canlin Li

315 How Much Inflation is Necessary to Grease the Wheels?(2007.12)
Jinil Kim - Francisco J. Ruge-Murcia

316 A FEAASE AT dAxI £4(2008.1) 24
317 =A-IAAE Y] FAELE £4(2008.1) HAd S
318 F=e S8 /ME 2 AL SH2008.1) LAY Bl

- 115 -




319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

A7 Alskell A o] 34 F 3k #(2008.1) 48s
of=Ql A FA Akt 244 (2008.1) A

Explaining the Cyclical Behavior of the Korean Labor Market(2008.2)
Weh-Sol Moon

Inventory, Factor-Hoarding and the Dynamic Response to Monetary

Shocks(2008.2) Kwang Hwan Kim
/e 298 Zalxre] EAo #3 AE(2008.2) 249
Total Factor Productivity by 72 Industries in Korea and International

Comparison(2008.2) Hak K. Pyo - Hyunbae Chun - Keun Hee Rhee

Market Services Productivity in Korea: An International Comparison(2008.2)
Hyun Jeong Kim

A Political Economic Critique on the Theory of Optimum Currency Areas
and the Implications for East Asia(2008.3) Hyoung-kyu Chey

The Growth and Determinants of Vertical Trade in Korea(2008.3)
Young Kyung Suh

Azd A5 549 57442 (2008.3) BAHES - ABH
Competition in the Credit Rating Industry(2008.3) o]l s

Non-Interest Income of Commercial Banks: Evidence from OECD

Countries(2008.3) Joon-Ho Hahm
An Assessment of the New Keynesian Phillips Curve in the Korean

Economy(2008.3) Bae-Geun Kim - Byung Kwun Ahn
n 2elst gk Fdr] A el #4(2008.4) A&
T= Aol 284 Wskel AA(2008.4) o
APALE 2O EEA 41(2008.4) o] 34
oj gk Y Shoje] At Ea £4(2008.5) 7184
Do Capital Adequacy Requirements Really Matter(2008.5) Junhan Kim

oY
o2
o
o
M
o,

w7k g A sl A AR WE a7 Al *EA (2008.5)

- 116 -




338

339

340

341

342

343

344

345

346

347

348

349

350

351

352

353

354

355

Z)Eel Aol o] AR Al ¥A(20086) 459
Az AUl 27 TS0 H FAET 14 (20088) uhg S

The Cost Channel Effect of Monetary Policy in Korea(2008.8)
Myung-Soo Yie

el s Ad N Ae] HA 522 (2008.8) A2
AEGRTAE A7 =F Al A= FF £4(2008.8) wolE
4] FYAA] AR AZY 24 (20089) o] 4
agFxe] Waksh s T4 AH20089) 199
deEAe A AE #24(2008.9) o] 7+
Estimation of Hybrid Phillips Curve in Korea(2008.9) Woong Kim
Can the European Monetary System Be a Model for East Asian

MonetaryCooperation?(2008.10) Hyoung-kyu Chey

Ze JtAR G AFA
- A& olTE AAHNA S o] &3 AF<A7(2008.10) KAIST w83 8A74H

2008 Bea FAAH A~ AT
- Recognizing and Coping with Macroeconomic Model
Uncertainty in Designing Monetary Policy(2008.10) gt=&-38) Fg4AATd

v

2B bz R gk b 9 e e WA A E A £4(2008.11)
7‘:}
e ghartstel A fao] FEFAlel v A= 2008 11)

Inflation Volatility and Stock Returns: Some International Evidence(2008.11)
Ky-hyang Yuhn - Sang Bong Kim

B AY Y} FRE BT F WS ¥A E4(2008.11) FAE N
E51H BrlAgolRoR B Gy ¢dEsbel o9 o] A(2008.11) Zop
Z7} - AAF BAWME 2 4(2008.11) $53

- 117 -




356

357

358

359

360

361

362

363

364

365

366

367

368

369

370

371

372

The Impact of Foreign Bank Penetration on the Transmission of Monetary
Policy in Emerging Economies: Evidence from Bank-level Data(2009.1)

Ji Wu - Alina C. Luca - Bang Nam Jeon
I 7hd FE ke 8.1+ (2009.1) <

23 J% VAR 238& o] &3 =249 sa5aa #41(2009.1)

) =
RET

AN FAFdE] BAANG T2 I A Fhare] A 9-(2009.2

)
T - BES - $EH
el AgEY S oE 2 (2009.2) AEd - oy

A A AR B ek 7 A4 7 (2009.2) et

fol

Opening to Capital Flows and Implications from Korea(2009.2)
Kyungsoo Kim, Byoung-Ki Kim and Young Kyung Suh

ool

< agold wskel Fddg s Aneb(2009.2) g - ESA

Market Structure, Bargaining, and Covered Interest Rate Parity(2009.2)
Byoung-Ki Kim

FReBALAEE ol §T MRA 420002  HAY - A5G- A5
seluhel 719el FAAA B A4 2009.2) 4% - E5A

The Impact of Affinity on International Economic Integration:
The Case of Japanese Foreign Direct Investment(2009.3) Hyoung-kyu Chey

st2A A o] FxA3te WA Baumol &35 =4 2 2(2009.3) R
Az Anj=de] Ve AA7F 28 v s 9 (2009.3) 2wl

The Estimation of Capital Stocks, Total Factor Productivity and Potential
GDP(2009.3) Hak K. Pyo - Sunyoung Jung

Does the Liquidity Effect Guarantee a Positive Term Premium?(2009.3)
Kyuil Chung

- 118 -




373

374

375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

NE AR &3 F 544 #(2009.3) -5

S utetel A el tEgeld 2 1F 3 7H2009.3) &
Labor Market Frictions and Wage Contracts(2009.3) &
A w71 Age] B Aol &4 241(2009.3) d4
MAASFEH} AAAAAFIE BA A (2009.3) ST
el AEAA A A= o F(2009.4) AeE - Ay E
TPA A2 AbalSH] A 3 E(2009.4) o] x4
THAR-A 2] A 2l 41(2009.4) A9 - 484
Are Structural Parameters of DSGE Models Stable in Korea?(2009.4)

Jiho Lee
Double Drain, Risk of Recession and Monetary Policy in Small Open
Economies(2009.5) Geun-Young Kim

A Way Forward for Asian Bond Market Development(2009.5)
Hong Bum Jang - Suk Hyun

A= - el FEAAAL FHA ZadA £4(2009.6) =T

oy
N
fol
Ho
oX,
o

o] mlojag Y et Al w7 (2009.6)

2009 St=r2d SAAHE 2~ A3
- The Credit Crisis: Theoretical Perspectives and Policy Implications(2009.6)
S a5 AAATY

el & I (stigma effect) 9} 2ol o] A CDS Zgn| g v X+= J3
(2009.7) 8

4o

Comparative Advantage and Labor Market Dynamics(2009.7)
Weh-Sol Moon

Sl A E W AT WE Q) BA(20008) A& - o7
Fohsh ATTE ARE ol FF NATE NG 2T ZHQ0008) o5
AHEA FE Dol A7 ERT e VA= G FH009.8) 473

- 119 -




393

394

395

396

397

398

399

400

401

402

403

404

405

406

407

408

409

410

411

SR FEYA Frket T8l #4(2009.8) R I AR
Covered Interest Rate Parity: A Model of Cournot Competition and
Bargaining with Outside Option(2009.9) Byoung-Ki Kim

The Determinants of Informal Sector and Their Effects on the Economy

. the Case of Korea(2009.9) Donghun Joo
AARE AAH g EA C ARYAHIAE T4 2. 2(2009.9) AEA
FEutel =S AEe] ol H A4 #41(2009.9) &
T AAG R o3t FEFEE A 3 7H2009.9) <
# 24 H (optimal filter)& °]-&3 Felve} F7HA59 FEHEA R

A= F%(2009.9) TS
ARSI A SHstE A =7 el tiek A 54(2009.10) 4z
TP SEZAAF < #41(2009.10) =5

g AladEaas @A S8 A7IAE A #(2009.10)

>
oz
o,

Financial Integration in East Asia: Evidence from Stock Prices(2009.10)
Xiaodan Zhao - Yoonbai Kim

‘Sleeping with the Enemy’ or ‘An Ounce of Prevention: Sovereign Wealth
Fund Investments and Market Destabilization(2009.10)
April Knill - Bong-Soo Lee - Nathan Mauck

Fluctuations in Exchange Rates and the Carry Trade(2009.10)
Kyuil Chung - Oscar Jorda

AER 7RGl o3 Z71AA 21%41(2009.11) ST
1930 o Al A& <k2} 2008 9171(2009.11) FEH

UL FEA1FY AAAE W 24 0 39 228 5597 713E
=41 © &(2009.11) eEa L AR

Global Economic Recession and East Asia: How Has Korea Managed

the Crisis and What Has It Learned?(2009.11) Yung-Chul Park
Zhradas JAE5S S A9 fedA S sk A5(2009.11) A7 %
AE2FEHde] Arle-sAA % w74 =(2009.12) A - A=

- 120 -




412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

N

4 Al

1o
18

F dstE A 1A 2] 2 A(2009.12) A - o]

2am) P2

E

sp7F A gzl viAls 9 - Ay xE M3kE 4 2 =2(2009.12)
S

Macro Prudential Supervision in the Open Economy, and the Role of Central

Banks in Emerging Markets(2010.2) Joshua Aizenman
Risk-Factor Portfolios and Financial Stability(2010.2) Gus Garita
g upe] FAgA ol Ao Fspgd Mol g A+-(2010.2) &S
SH e} 7HAI AR BA) #41(2010.2) s - HEA

Measuring Systemic Funding Liquidity Risk in the Interbank Foreign

Currency Lending Market(2010.2) Seung Hwan Lee
A=sAde] 2849 7913952 2H2010.2) 23
el A A T2k 4= £4(2010.2) A - MG
A fr]le] AA e m A= G E(2010.3) Asd
FEATE SAS o83 7199 A7Inks #41(2010.3) &
A AFS] T A Ee] #A1(2010.3) &
g o] AulFA AAl mA = @ FE2](2010.3) TR
258953 A 37 Cross—country H] 3 E2(2010.3) =4
=28 S§971ek AgA A - =] A (2010.4) vt

Local Sharing of Private Information and Central Bank Communication(2010.4)
Byoung-Ki Kim

FN

AR EARES oG SRR Asgel s F4(20104) o] %58

Optimal Discretionary Policy vs Taylor Rule: Comparison under Zero Lower

Bound and Financial Accelerator(2010.4) Donghun Joo
M7 A ] =8 7]k2 #41(2010.5) ukshel
BE4 ZTEES RYES o83 QAN IAN A V)& FTEAHS

ot A9 (2010.8) A9

- 121 -




432

433

434

435

436

437

438

439

440

441

442

443

444

445

446

447

448

449

A g shel FHAtAdY: vAAR 24 T4 22(2010.8) ol

FH 6079 7 =2 Ay A

- The Changing Role of Central Banks(2010.8) st &) S5 AAATY
=3 ddige FE #4(2010.8) $A%

Managing Openness: Lessons from the Crisis for Emerging Markets(2010.10)
Barry Eichengreen

oY

—L
.

o2

F&5 el e 7ot S Ao 24 (2010.10)

Wage Inequality and the Efficiency of Workers in Korea, 1965 - 2007(2010.10)

2159
eqe) dweA Geis §54 FE(2010.10) o1 %8

Theories of International Currencies and the Future of the World Monetary
Order(2010.11) Hyoung-kyu Chey

Regional Economic Disparity, Financial Disparity, and National Economic
Growth: Evidence from China(2010.11) J. Peng, Bong-Soo Lee, G. Li and J. He

ofy

QAEe] A BAP B H 2 1=9](2010.11) A7), 55
An Empirical Evaluation of Two Financial Accelerator Mechanisms: the Balance
Sheets Effects of the Bank versus Those of the Firm(2010.11) Donghun Joo

a8 a8 TAEA(2010.11) A&
QBtE frfo] Tr1L A fFhell m A= 9F(2010.11) A
AEH AT R A6l BE AT

AZAAR AAA 298 F407(2010.11) o], o] Ad
$Euet GDP A3 &3 JdZ#old &9 57(2010.12) S =3}
S7HF XEEE L FAS 2YgES SAHSE AHE F2E E739
33t 74)(2010.12) oldgF
International Policy Coordination Mechanism with respect to the Moral
Hazards of Financial Intermediaries(2010.12) g st
Free Trade Agreements and Foreign Direct Investment

. The Role of Endogeneity and Dynamics(2010.12) ol =

- 122 -




450

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

i~

AFAAHFA e o) FEd 18 4 F A 5A(2010.12) qe4d
Where to draw lines: stability versus efficiency(2011.1) Thomas J. Sargent

Global economic governance after the crisis: The G2, the G20, and global
imbalances(2011.1) Andrew Walter

719 vhelubel st ZAlg A 719 7 ol Aol AT Fbol VA FIHLLD
4%, Ad, 327

Abd gz AEkel AR IUbE REEY A4S $A0R(20111) L9

Optimal Implementable Monetary Policy in a DSGE Model with a Financial
Sector(2011.1) °o]-¢-3

Monetary Policy of the Bank of Korea during the First Sixty Years(2011.2)
oA, 1A

AANAAAY A5e 9 AR A 3#(2011.2) oll%

229 F890719 @ 7IgdREe] 22 HR2011.2) HE73

HN

A nEste] gy d fewed ve5dw F AAEE FAHSR(2011.2)

1
e Azl Fo284 BAQ01L) 4419

T&% VAR 2% % A&48E ol§d AGPAe] T (0114 A

Limits to Arbitrage in the Swap and Bond Markets: the Case of Korea(2011.5)

w5}e)
Alzglef =9k 5691 Al (2011.5) o] 5 &
AAe] el ATE S/ 49 R vSd R ngd e GO

197

SAFgA 289 v @ (Future of the International Financial Architecture)
- 20119 &=y FAAHAA AR 14(2011.8) Shar23) AAATY

SVAR(structural VAR)E ] &3 AA| - 3§ 717FF+ZMacro-finance term
structure) 23 £241(2011.8) FAE

- 123 -




467 S-Ekel AbIANIZqle] Y A8 4

- (e}

468 Eobrloke] FEEE - B Bk @ A 35

469 The Experience Premium Hyeok Jeong - Yong Kim - Iourii Manovskii

470 B KB it GRe) W) Z8A - 9T - AET

* g AAAT Al1~20089 THEELS A320% oA HAE, A201~300% 9
WHEE L 215 ol ARE FuehiAlL.

- 124 -




