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r1993 SNA el 93] 2d% 1970 7b41 9] A A A ¥ 11953 SNA o 23]
AAE 1953~1970 9] FAER AAIDe] wAEEo Jrkd FALY
AL 7+ Aol A HAE 197049 AL FGDP 71+ ¢
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6.7%, =2 F8Y7IE AL 20000 N = 46% = HAF ol At
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AR AR Ay
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T o] ¢] Az | A7k 744 | Zd) 239 /\]_%4) el GDP
1953 46.9 74 04 19 11.6 15 16.0 3.8 100.0
2010 2.6 30.6 2.0 6.5 85 4.1 19.0 18.0 100.0
128;:(3)2/) 4.2 664.3 13494 98.6 55.8 2455 69.2 76.6 55.5
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1970 61.9 7.5 69.4 1.1 70.2
1980 145.9 8.1 154.0 -2.5 151.5
1990 369.0 48.7 417.7 -0.2 417.5
2000 694.6 26.9 7215 -3.6 7179
2005 365.2 0.0 865.2 -0.8 364.4
2006 910.0 -13.2 896.9 1.3 898.2
2009 981.6 -35.6 946.0 4.1 950.0
2010 1042.1 -39.7 1002.4 0.1 1002.5
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2010 2.8 - 94
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A5EATES A ARE Wol AFEHE A xS AYUAFYE HH
et dERTIE AWM FEd EmokAe FAE EATh
AYATE AFES 7Ied AFESAA 2=A 55 At 34
ol AASES S THHREAS VIEo] dedH A EAS AUAIFTE B
AAAR A5EMETS YHEUE Axda st v AYATE
A4S 7025 19909 02669014 2010 03152, 7HAH A5
7] 0 2= 19904 0.25691 A4 2010 0.289= R5F =AA F=obxith
<E Il-5> X L A 5"

T 1990 1995 1998 2000 2005 2009 2010
NF25?Y 0.266 0.239 0.293 0.279 0.298 0.320 0.315

THA R AEY 0.256 0.251 0.285 0.266 0.281 0.295 0. 289
EAZHA 2900103 7t 712 (A7 A 71Ee 2 B 2010d 49 003 o =
=22 AEHAG AS+ A A E AL A o) A L E

A AALE+F A o) AALE-T A H| AR =

Az A 4, KOSIS

0.32
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0.30 —= -
Y 4 \‘ '_o\ 'l /-_\
o.28 o \S . Se

o.26 -

0.24
0.22
1990 1995 2000 2005 2010

8 AVAFE NnAdel AF 1 25EE] BEY ARE Yehle $22, 250 FE5ap) B

of LeAE Wrleke o F2 ol4Hth 2RA5ARIA5S JEE BE FEA-FER 5 A

b B AR gebe 4 gnk AR WS WA gl AAS5FREH 1a5F $A2 Ad £

TEg 297, ARFolE ALSERE 259 A MRE(ASTANSE TAT 2W 258

59 2A=TA0] vod, odvld) b 25RNFEAU NS 1, 25ENFEAT T

ZARE] ofFE A7Ee) WA, 2eln ASEUREAT 2A=TA Aol WA wEe 7@

o F WA gl AASRE 05 1 Aolel && AR, ghol 00 AR L5Euel 23

5 AL ATk oR AUASE 25 B o= AZelN o BRSNS HeFAE R}
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tZo] SEIWLIE 1990delE= 372u ot 2010delE 4826 2
mobgom 19959 diw] 20100 @A) 30% o) st

o

<E Il-6> 5508 &
()
T 1990 1995 1998 2000 2005 2009 2010
59l & 3.72 3.68 4.55 4.05 4.55 497 4.82
FiwAUM 28101 Wt AR S
A5 573
HE

H U3t A xS T A5EAS HAEE OECDT7IE3 v 13y
B $gyelE OECD Hirol Hlaf] A% =& $£3S& Hola 9

<E I-7> AEE2HEE AU DOIHELS 71F))
R o e | | 10EgaERAY
?T’?‘ X]qlﬂ"l—‘ 57"?‘?‘1’] HH'E Jléi’-i:l_\%jz]—b (jgir_)Z
k= 0.315 5.7 0.190 0.374
OECDH 0.314 54 0.185 0.625

T D 20089 71, A= V]2 AbEeiglon o] S5 ASEieRTt B
2) log(FH25/102¢9W 72 298 4A5)e Hdoez k&
A& OECD(2011), Divided we stand: Why Inequality keeps rising

Sggash Aol W 19908 ol F $Elve FaE
E Aoz uesgt AASERAL ARE ol

F e AARLS REES wu, A5 0 42 e
FALS@ALH £5) 50% vlwe] A7k AAstE WFS Uehys
\

Fl AR &2 1990 o= 7.1% A v 2010 ol = 125% %2 s th10

9) AR BESE AANFFRA ARE ol§ste] A5 9] 20% FEAT il &5 391 20%9]
S o b A AR S A SAAE HOAFE AEAR) A A
10) OECD9] #tgol wEw FH45 60% oldt FUS ST ALS55Y Fd452 OECD 3470
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T 45 150% olde] I 7F AA sk vl 1990 ol = 17.5% 1 A

21891 7] A3 9l 19989 195% = A A 53 T 201030 = 20.0% = B
At ool wEl gyt FAF(THIAES 50%~150%)0] A =

HlF2 19959 75.3%, 2010+ 675%% 9897 o|F =AA =AUt

Al el A5 =3 I e Aol
<E 11-8> £STUY U|E
(%)
T 1990 1995 1998 2000 2005 2009 2010
F9%
(9] 2 2500 1] uh) 7.1 7.7 10.9 9.2 11.9 13.1 12.5
-(ZS_I_%_
=9 2 =509 ~ 150%) 75.4 75.3 69.6 71.7 69.2 66.9 675
AR
2ol A= 150%0] ) 175 16.9 195 19.0 18.9 20.0 20.0
%— AV 29101 AAREE NFE
AR FAA
100.0
EJVES
80.0 S0
60.0
40.0
MolE
200 T s s s s s s e B -— == - -
O 0 L] L] L] L] L] L] L] IOl--rI|6 L] L] L] L] L] L] L] L] L] L] L] 1
1990 1995 2000 2005 2010
53 20% 25, 1 FANE A Hrddhe 22
BRG] A7 7HA SFATHKE [M-35 #FZE>). 21 Ay o5 AF9
AARAZE FEE B ATl vls] A9 w435t dsolE 7HAI AR
TAHeR Frbstan Juhl

AL an % A3l U HIRAR7E AthE AL 9ndith. OECD (2011), “How's life, Measuring
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<E I1-9> XA SHE WA EES I[F)
T Eis A = e gk | ZFgs | 29d | =290
1985 0.35 0.44 0.42 - 0.38 0.40 0.35
1990 0.27 - 0.45 0.44 - 0.37 0.41 -
1995 0.27 0.40 0.48 0.45 - 0.47 0.44 0.40
2000 0.28 0.43 0.48 0.46 - 0.49 0.45 0.43
2005 0.30 0.44 0.49 0.45 - 0.49 0.43 0.45

T FEUEE EAVH 29014 ZHHE A5 ZIE(H T 7l vlE 20108 71+ 0.03
v, o= AUt VEe R FAEA T Yk ug @YY E UE 5 S
OECDAFE A around 20002 2000, mid-2000sE= 20051 A3k Ao=w &

A5 FAH 2 OECD

<E 11-10> XNUA= SAEROIH LS 71FE)
T Eish 4 v = = gt | ZFs | A9 | w29 o]
1985 - 0.30 0.34 0.31 0.29 0.30 0.20 0.22
1990 0.26 - 0.35 0.35 0.31 0.29 0.21 -
1995 0.25 0.32 0.36 0.34 0.32 0.28 0.21 0.24
2000 0.27 0.34 0.36 0.35 0.33 0.29 0.24 0.26
2005 0.28 0.32 0.38 0.33 0.34 0.29 0.23 0.28

Fioggvgts B=ATM 29101 THARE A5 ZIE(HE Zhtel vl 2010 71 0.02

S), o= A=Ubg Ve R FAEY el et ZEReE s s
OECDA= el Al around 2000+ 2000, mid-2000s+ 2005 A g o= B

A5 A 2 OECD

Arbshe 258EF JEut o 28 F54S A ode A e
AUASG AbEol JAMEZA] JlZse] AEH] wEolth A
ARE HW FFESA PS 0% 9 200%7ke] 197 25T



AzHGEA &) 7F 19981 17.78] oAl 2009 45481 = 150% o] =LA
S Ak ey SAA HAEFRAL VIR AbEshd 22 I
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3l
<12 1-2> St S M k9| 20%/5H9l 20%

(HH)

60.0

o v

O-O L] L] L] T L] L] T L] T T T 1
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12) 1998 9] 74 A9 20%% 58347+, 319 20%+% 3039HE o2 17.7919.em, 2005 ol &= 2281k
o] Auzt F A9 20%E 8340vH 819 20%E 218wk o2 383u]o] 2l 2009 = 358
o] ANuak F A9 20%E 9,0207H, hY 20%E 199w o ® 4547 TS Sk &,
AR AR ‘FTHLREA 439 20% A5 A ot A" A2 #AHS gAY BAAE
“19999 2] A$- AlmAr) 134k ol ATk 20090l = BTt o R 26wE 591, LR
AIA(EITC) AlF(20089HE GAA Ald)) o] AALEZo] tiA EAlol ALY HA “2008d
HE 2000870 =FEAR B71 20073 A 2 F5E Holal 7] ulite] < 2~3
A &5 At Adgda 2r1e offgtn gyl o] #ARR: A9 20%6 A25A AA
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SPue Adzse] WEE 2 Aor yeuth A9 EA g7
29 50MHE(37%)0] afF ExHgol 2006d AA QA EA2F o
56.7%° ol=Z1 Qltp1d) g3 FAA, sar2d ol AASE “2010d
MFE 2 ATE W $Euee] At E AUASE 06302
et om 102929 10%) AZe] At A48 47.2% 010

<#* l-11> =7t AL A H W
T % = | Ayt | A= jejdE ol A&d | s | v
& A/ F A %) 21 22 16 15 28 17 38
AR AU A S 0.63 0.75 0.68 0.61 0.89 066 | 0.84
491 10%
2 ApAF A 69 (%) 47.2 53 45 42 58 45 71
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<E II-27> Mz 7l S271 A= 4%
()
T 1993 1996 1999 2002 2005 | 2008 | 2010
A=A 1.29 1.33 1.41 148 1.56 129 | 1.33
Ass EAA 2007dE AAR FEEFE vk)

450
tH+2(300210] 2)
250 ]
- an am o
150 - = T  =A30(10~2999))
-- T - -
-
50 L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1993 1997 2000 2004 2007 2007 2010

oAM= el & vt f-2uket HA
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£ syt 3y P duAAE Fa Axlsed " 2 Aew
UEsETE 1985 51.9%0l 4 20081 38.8%% A srobxAINE ofA =
T 7kl vla ZA =k

<E I1-28> o4 AFHR A

(%)
72 | #z | a2 | uz | 97 = =g~ | 299 | wac
1985 519 41.7 33.0 33.6 27.0 17.0 184 23.4%
1992 45.9 38.9 25.1 28.4 255 14.7 19.1 20.3
2000 40.7 339 245 24.0 23.0 10.8 155 20.4
2005 38.3 32.8 19.8 20.4 24.8 12.1 14.9 19.5
2008 388 30.7 20.1 21.0 25.4 12.0? 154 21.2

1) Trends in gender wage gap in median earnings of full-time employees
(FEdT-98d=)/ Y e &= ALt
2) T2 20089 FAE 20079 A
3) W= 1985 B A= 1984 FA
A+&: OECD

AxE= FdEdY. dgoFe TEo®
] 19951 1.47v) Betov 2010del= 1.5491 =
A7 S E AT AdHo]l VEors tiEolde] aEolstrt

199541 1.658) @ekot 2010+ 1.729) w7 B2 AL = e 40

< 2007d 1.36v1E

o

40) AlFAe FRRAROR e A AT J1F Bl nE IF )
Ao 2w FH91Y) olF shetstel 20109 LTS Sk
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<E I1-29> stz xjololl 2 A ZAH %
AFelF 71E(3 L) Aolste] 71 & (L)
1EA)  HENB)  BA BEQA) HEB) B/A
1995 861 1,264 1.47 735 1,214 1.65
2000 1,186 1,789 151 1,034 1,730 1.67
2005 1618 2,506 1.55 1411 2,429 1.72
2007 1,780 2,807 158 1,554 2,727 1.75
2010 1,947 3,006 1.54 1,698 2,918 1.72
F 1) nEH EolF I A7 W&
Ag: n4eER, (ugded 2EAgxzA
1o
1.56 /\‘
152 ﬁvv_él
1.8 y
1.44
1.40
120 e Zooo | 200 oo
I YT FAFY VNE (HF o)/ E) A=
e Azt olo] av|Ed A7lw b dEAAE FdH AT #AHA -
AE7F - APFEAAL & 7l AR AB[E - 3 Ve T e

nZ
g:_‘q‘
o
L =

2 5 A 714 EARAG] B8] 1995 E 1538]9] FolE Wo)
201010l = =1 Aol 7} 1.84ui7kA] o = A}
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<E I1-30> &2 2o =2AXt

4 HolF ()
A/B
7] (A)Y A 71%(B)?

1995 1,054 689 1.53
2000 1,486 872 1.70
2005 2,187 1,173 1.86
2007 2,432 1,318 1.85
2010 2,694 1,461 1.84

F 1) 27 E=9ER, A8 D B B4 AR FARKEEE 22 2 EEE)
2) A7) g=AH & ZALAF(1999W o] AL FujEAz}L X3 DA T2
A LgwTR, TuEFEE FRANRAL

s e,
1.7 /
1.6 /—’

/

1995 2000 2005 2010

F1) o) E=gElA, AR D BE B AN BAHAEE 24 2 D)
2) A7) %=AN 219994 o)A E BrlFAA LH), BewF 22



% AGLR HF L &5 Fol

Feuet AGGATEE FEATE HlE A5FEe] van,
]

AGdA 3k 254470 Ay 53 &9 20%E LERATT a5e
At = X m A A X o] HAYAN = wdste] 4 AGFE Tt
we o wAHc

19659 Saluel A9AAE E2 Ao 368%0] Dot
HlFel ZFolEdA s FAES Rt aYd g@97E FHe
AR WEE st @3 200597A 27% el BT o %
A sheate] 20109 235% 2 ZUTh.

<* I1-31> NS AHA HE

(g, %)

T 1965 1975 1985 1995 2000 2005 2010

29 A4 #Ha) 2,984 4,008 4,679 5,969 5,364 6,172 5,592

da=2F 2,609 4,751 8,104 12,899 | 13,360 15,185 16,971

34 =Hb) 8,112 11,691 | 14,970 | 20,414 | 21,156 22,856 23,829
(a/b, %) 36.8 34.3 31.3 27.3 217 270 23.5

<3y M-8>3 2ol $Eue 499 WEe OECD F/bEw M
e Sedes aes, ode, WAm, Yl 5% HEe] u ke
FES UHun Aok Seveds A9dan wgel e e o

o] gl F glovt Fz gt 22 Aol Ak 5ol ¥t
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AAHes my feuel AGdA AHEAE TP EERAL, 3
RARe Zhrel HiREe AR e SE2A kel e

AEFFEC] Yk <F O-32>F B2y fve dA AddH T
APY PRASS 2R AT ATY FRASY T73% FE WED
AT,
<E I1-32> ZE2AIIT HAAES oid| XEAX I3 HHEas H|E
(%)
T 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
O
SPBEANT | 702 | 83 | 60 | ™7 | ™1 | 25 | B5 | T3
RS HS
F D) BAY BT, A9 CEAS 7] RS AGAA AL AA

& A9
w2 olge WMoy e AT gl AddA AR E
Az BAH, AAEFEAAT 291 o4

7
53] sl 20%F Waste] nW AGYR AT TEA AT 25
Akl = % WAL Aol AAAANE nse] b AGLEt B
Acw BAHD v &5 89 20% AGYA Abrel AWF a5
2010 787H o= HAYA N 8214 P4 ®wrh v vpebgth 2RATFT

25 giu AGPA A 259 WEFE 20039 551%cl4 20100l =
48 8% =2 st&rdle] A4 A=} 7

R

A5 OS5 ostE= FAE B

<E 11-33> 25 5t9 20% AS AKXt ZE2ASA It HlW

(M4, €9, %)
T 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010
T 2A7F(a) 1,206 | 1,231 | 1,276 | 1,377 | 1,38 | 1,492 | 1,493 | 1,613
SRR 7)Y | 664 708 666 679 696 712 724

787

i%ﬂ]%(b/a, %) | 551 57.5 52.2 49.3 50.2 47.7 48.4
) ;(}oﬂ ] X}— =1} hes 7(1
th: SAA, 7HE 3 3‘—*}

48.8

-y
-

41) 2010 491 7} HAA AR 13632 L0, Bal] AT LRI JFLF 2418S A LA S
Absld T,



g 20109 7l AR 7H Y HaASS SEA M Hd A5
773%3e 39 20%E 7oz B AGdYgA b HFLSo &

b H a5 488%°  EHSItE AL AGdA b AS5ESO
TEASA 2 ASEATRT =S vt aela 222 7
HnS5/AGdx 7 BiEas ugn 9 20%9  SEAAS/
AdPAAE HE& gF Zolrb 20030l 24.1%pR eyt 20109l =

285%p=E  FulEo] AGdA 1 25EBIT I3 A=t dFEEA

d

N
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Vv
08l
M
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S 519 20% 7t H|E ZH &}

(%p)
2003 2004 2005 2006 2007 2008 2009 2010
u] 5 A=p 24.1 20.8 23.8 244 229 24.8 27.1 285

Fi<E O-32>9 HAASAMe HFTI <F O-33>9 &5 39 20%°04 2
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<E 11-36> AN KEY IH Fo| IHELS HE

(<, )

T g = 2003(A) 2010(B) B/A
A7 382,395 465,543 1.22

e T EA7H 631,035 850,085 1.35
TR T 198,632 173,180 0.87

A7 4,462,835 6,160,301 1.38

425 1029 S 2 AT 4,700,421 6,233,857 1.33
SRS 7 4,093,296 6,061,769 1.48

vk AR ASAEW 7T

GDPtHH]  A¥-A=E  HlTol Frpstal loev vt A
25AEw &9+ OECD 8 =71Ee Hls] dAsA st OECDel
2w f-2ueke] GDP tiH] AR AIE HlT 2 102%= HA|sLd]] o]of
‘I_i,l__

S-gugt FUFAAHGDP) R 2A HlFS YEhle ZAYEES
8l Asstel gtk OECDAIRE B f2ivel ZAFHES 1972d
12.5%0l1 4 2009 25.6% = &3] 5ttt o= FIHAA & AMEE

2AEE =3 Ao sk el 719d% Aol



<E 11-37> M Eeg"
(%)
77 1972 1980 1990 2000 2005 2009
OECD 125 17.1 195 226 24.0 25.6
EA% - - 17.07 188 189 19.7
F 1) AAGDPAAA ZAGdo] ARl HlF o R OECDAIRE XA Fqo AFS| KA
oq:Lo] 461—
2) 1991d =X
30.0
25.0 WA
20.0 ny
15.0
—
10.0
5.0
0-0 L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] 1
1972 1980 1990 2000 2005 2009
25 OECD
a8y Eyete] GDPUH] AREY RS (A M 9 Y H] 52
oA MAFE HlE ¢ ¥ FF2 Ao vERWT. EyEs
1993y 23.0%°1 4 20109 = 309% % S7FstG oy ml=, AES A L3
oo A =rel v A e Ao R e
<E 11-38> G PojH| ety & FeldH|E =MW
(%)
72 [ g [ 9 [ uzx [ gz SN =g~ | 299 [ =290
1993 23.0 32.0 33.0 37.3 453 485 60.5 53.3
1997 248 31.7 34.6 38.4 457 50.8 59.0 545
2000 279 31.4 354 40.3 46.4 50.1 58.7 577
2003 29.4 30.5 31.3 38.7 44.4 49.1 54.4 55.5
2006 317 345 33.8 415 437 50.3 54.9 59.0
2010 30.9 325 316 40.7 434 49.1 52.7 56.5
2}5: OECD



olel wz} GDPHH] AH-FAE(FEAE+AEAZE) HFTE 2 Fo
thebg 3 gl $-eluhEbe 19939 21290014 20109 309%2 7t
grge AREET 10%ZAE olde AAE moln we FFEL

FAa ek,

<E 139> G P HEEXS 8| FAuD
%)

e | ax | ar | vz | 9z L0 =gs | 299 | =g
1993 21.2 34.5 38.1 45.3 48.3 53.0 71.7 54.7
1997 21.8 35.7 354 40.6 48.3 5.1 60.7 46.9
2000 224 39.0 33.9 36.6 45.1 51.6 55.1 42.3
2003 28.9 384 36.3 42.4 484 53.2 55.7 48.3
2006 277 36.2 36.0 44.3 45.3 52.7 52.7 40.6
2010 30.9 40.7 42.3 51.0 46.7 56.2 53.1 46.0
7t OECD

OECDe| w=w $guete] GDP v A AE HFE 102%=
W A] Fof| o]of
75%Fom Wz A I AEFHFLS 26%]  Fao Esigr. T

AREI AR T ol THE vhE A A ek FAbske] Al o] EX]7]5 o] OECD
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l

Olr

] 2% Ao=m

OECDE #3te] 24l 9 A50ld A/l 2585 @sfsls Aus
OECD =715 5 7F% Yo Hadha gioh4d)

43) =9 et AYAG FolE BH 291 ol HlETt VEL R AHAY7 ]?P AFA YA T
7+ 2o 7 2003 7kA1 = 0.010] WEZ om 20049 0.02Z 2008 F-EH = 0.030.2 53kt
44) OECD(2011), “The OECD's Social Policy Brochure for Korea”.



<F;E I1-40> YA ME M=% xtol” 2|

22 | ez | 9z [ oz | 9z S =2
198 | - 04 | 010 | 011 | 019 | o008
1990 0.01 - 0.10 0.09 0.17 0.08
1995 0.01 0.08 0.12 0.12 0.19 0.20
2000 0.01 0.10 0.12 0.11 0.21 0.20
2005 0.02 0.12 0.11 0.11 0.21 0.20

T D) ANZAE 71FE AYASE - MR EAS 7FE AYAF
A& OECD

o
=

ol Yty AS|RAXFo] e Huk oy
GDPUIH] A ASA ] HlFo] e f 7|3 Ho
Zo|A Esta v 2 A A (Earned Income

< Ak 3 aglol H A

o

o
o

2
2
=
o
2
I
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32

<E Il-41> G PollM JH A5 MZF AEX[5H= H|ES =X
78 2001 | 2002 | 2003 | 2004 | 2005 | 2006
oo 98 | 75 | 15 | 74 | 79 | 17
T ;| 39 | 85 | 79 | 81 | 86
ol g} 2] 32 | 105 | 105 | 104 | 104 | 107
BE 70 | 48 | 45 | 47 | 50 | 52
3 -~ 130 | 30 | 32 | 32 | 38
29l 109 | 147 | 152 | 153 | 154 | 154
o=t 106 | 104 | 99 | 100 | 104 | 106
n = 95 | 98 | 89 | 88 | 95 | 100
%Eég 96 | 91 | 90 | 88 | 90 | 90
1) dedd
A& OECD

45) JJrO]‘J“j BRI 2~(2011.96.)+ 2010 &4 & Z:/‘ﬂ»’r—?joﬂfﬂ 7H°Jiﬁ1%

Qo0 =Z 1 /0~ A0 ot 0 420 o Q
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FEvebe ARRRY ZROdE Adststaa R RPA977d),
ATHA0988), LERF(199%54), F712FHA(2008F)e =AskAtth.
adelE FF AEAZES GDPY 75% FEo® 9H3 OECD ¢

A EvEl ZHAe] wsH REAEE AHET] 98 <iE O0-42>F5
B Syl EAZMAY] FAFAA wSH] A FHo] zA|EE M TS
1982 7.2%°l A 19951 10.2%, 2010W 133% =2 AEHHoz Fmopx
AT},

46) Selvtet AP mE) AZREAAL B 20 AZAGAA TE} AT 015
o] 19820l = 7.2% Ao 20104 & 133%= A7 5kt 53] AW 20059 o] F oS A
FosAch olgh 2ol whw) AFsol A 45V AL Awsy] Futel Tk geusE
Aol feple] S Sat welo] e Aoz nalh



<E Il-42> TAZHAIS| WKH| X EE

(%)
T 1982 1990 1995 2000 2005 2010
SEAZHA Y] wEH] A EE 7.2 82 10.2 11.2 11.8 13.3
g AR, THAEFERA
14.0
12.0
10.0
8.0 -7A74’/v-/
6-0 L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) L) 1
1982 1985 1990 1995 2000 2005 2010
Sl bl meE ke FA 891 % i detasE Aol

<3 M-43>9] $guel g erE4DS B 19953 41%° 41 20073 ol =
61%2 = % 45aidrh. OBCDYl w2y $uel get B wgus
M, e, Blel oo] 2o Ao Yt = gt Qs g
wguh wge A% Sz A29 Aol

<E 11-43> o st Z

[

I
I

=
=

SR I B E R R D7 e =91 ié?ig)
1995 41 31 - - 26 57 59
2000 45 40 43 47 30 67 67
2005 ol 44 64 51 36 76 76
2006 59 45 64 o7 35 76 67
2007 61 46 65 55 34 73 66

A= OECD

47) 57

—~

mqm

SR QoA U AP0 ol gk
°

48) 2006-07'd digt A¥ AF3HA 7]5olH oﬁu" EH?‘%PQJ i) wA|e} shulo] st Mg 3 Al
W2 A8 541 &gtttk 4 OECD(2010), TOECD Education at a Glance 2010. OECD; .



g7 feluehs AR A5nSE JSFeH0R Sota ok
<E I-44>5h go] ¥Feq TAFABAYY FeAFu AT Fo]
K 1993 9] 39 el A 2010 ol = 449 8%k &y
159 b FsdT B 713 3 e AAAZe] B
Z7kl azem @Eol HEd FL wdAW 1 FAEEs W

etk & 5 gl

fr
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)
_O|L
s
-
na

A FolE  HW 1997d7kA Frbsitirr @@ 71E ghel
FEetd oy oAl 2000 ol F AAl FUtehe EE ATk 1A FA
ggte SAA SHUE e whd Ay o feurt Holm FaE
ol Ffrak shgelA Hgd £ A Aol B ol $-2|AFg el A
A Aol stz ojojd & Sl gQlow ALt & F U
A 2
<E 11-44> s2|Ltzte] Sateiu| x| Z o

(219)
T 1993 1997 2000 2003 2004 2005 2010

ot A 3.0 116 9.6 18.5 249 33.8 44.8

teow eguet A AZ3F wsn AEd Zjolo ts] Polr 7
A3l FAA THEFRA AEE o83t & 2
sl Bt <3F O-45>5 HW 200399 A ngH AF 5§89
AdE 492 Yelhgoy 2010del= 6302 &
1&eHa 2A25F6GES]) 1 wEH AFd AxrE gL A Blelth

LA ZFHA A wEHZE AAEE HFS Hugt
S52(189)<S 20039 7.1%°14 2010 7.4%= 2 WHEo] gl u
WAEZGEY)S 20039 12.3%14 20109 15.1%% =LA s
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1= egua 7H men AE =277 aAE=S E=xHow dojyw

<IE Il-45> SS5EYE WIH| A=A
(&, %)
T 2003 2005 2007 2008 2009 2010
1#91(a) 65,041 76,230 79,243 89,907 85,230 85,735
(7.1) (7.8) (7.8) (8.2) (7.9) (7.4)
5% %1(b) 319,420 382,293 404,168 468,047 535,368 542,946
(12.3) (12.9) (12.6) (14.1) (15.7) (15.1)
b/a(Hl) 4.9 5.0 51 52 6.3 6.3

FD) AT 29 ol A7 oA
2) ()& e ARF AAF RN WK A wF
A5 BAH, HABFRA

olglgh S Afusd stdus EFoA @Al gtk <&

M-46>e4 Aqful&H] AZFd WS HH 1A25F6GR9)S 2003l
vls] 20109 A4 1.82v] S7FsE d whal AASZ (192 1.398] Z 7}l
gzt aga s XEY MES By aA5SGES)S 20030
A5Z(1E9)S 1.224] 0

Skl AT olgk L wHH| AFoe] Aole uF7|E e B
of7]atal o]E THA A5EWES Fd AMitstE 8oz g
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K
T
N
(o))
V
F>
n
s
10
nE
o
0=
Qo
o
g
Ral
MU
12
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4 45 ]
5oy THA A & 2003 (A) 2010 (B) B/A
e CRTTe S 28,269 39,257 1.39
ol w5 31,316 38,213 1.22
559 CRTaTE:S 107,179 194,393 1.82
shel w5 189,189 309,872 1.64

Hia wEA dojwty] wWEolth. HH3 uHsts =N EAE

oF7]skaL it

20009 So FA3s AyHm gl wHs A AR Ftel
A SeaEe 2 FAR Esn dok feluehs 654 o =T
HFol 7990 TEEAEE 2000de]  ugkom o wWFo]  14%g)
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AR AT Ao 9% ek

Lo

ol =
R




<E 147> 1S AlE &5 ZAH| W

()

R

g 95 =g 7z
= 51 2 3} AL 3 T EALS = T EALS

T e e | mes | s

& 2000 2017 2026 17 9

Sk 1970 1994 2006 24 12

FXoN 1864 1979 2018 115 39

=T 1972 2009 40 37

o 1929 1976 2026 47 50

v = 1942 2015 2036 73 91

AR B A B (2006, 2011), A AN TFEA AT HEAR.

654 ol w9l Tl FAS Frhshe W 15~644 AAFs T
FAFAA AAEHE HlF 2000 71.7%°1 A 2012~2014d 73.1%E
Aoz Ha gFaske] 20309 63.1%, 2050 52.7% TR AL

wreld Aol

<E 11-48> AHASEH F4H| F0|

(%)
T 1970 | 1990 | 2000 | 2010 | 2013 | 2020 | 2026 | 2030 2050
0~14A41 | 425 | 256 21.1 16.2 14.7 13.2 12.9 12.6 9.9
15~64A41 | 544 | 693 1.7 72.8 73.1 71.1 66.3 63.1 52.7
65410174 | 3.1 51 7.2 11.0 122 15.7 20.8 24.3 374
A5 F A 2011), A AT FA"(KOSIS)
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aEa A wEd 65
H g0l 1970 3.1%°l  HH
2050 ol = 374%7HA =olA

15~64A41 AA7FeQl+- 1779
20109 ell+= 6.6 o= AA Fia1

<E [1-49> Lol 1y £

T 15-6441(%,
1970 54.4
1980 62.2
1990 69.3
2000 717
2010 72.8
2020

2030 63.1
2040 56.5
2050 52.7

T AA AFNA A B BT
g A4, FAFAAT(2011)

P A 1990 7144l A

L Zgo, a9, w2l Seue W JusEe] ta 7

49) EAAol LRI Azl wEw fute] 19704 7IHEEE 61941910 20100 TS
80.6M 2 HEhstT
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<¥ I1-50> =7t 7|ty

A1)

g | 29 | mzgol

Kl

32 | aw | 9w | 22 | 0= | 93 =
1990 714 789 68.1 75.3 5.7 75.3 77.6 76.6
1995 735 79.6 69.6 75.7 76.7 76.6 78.8 77.8
2000 76 81.2 71.3 76.7 779 78.2 79 79.7 787
2005 785 82 72.6 774 79.1 794 80.3 80.6 80.1
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F1) "= g 2007d
27 OECD

o |

SEEN
N |

90

85

80

75

70

65 ) ) ) ) ) ) | ) ) ) ) ) ) ) ) ) | ) ) ) ) | ) ) ) ) ) ) 1

1980 1985 1990 1995 2000 2005 2008

gy EAEL stEstth <3E O-51>S B 7 7)1 7H(15A ~454)
7Fe UgulE Azl vhedoiA 19y

sl 2010 Al 1.2% FEolA

offt
2
o,
Al
BT
o
1o
N
A
il
o
rir

o
O
(]
rf
=
L
N ol
Al
X
ol
o
1

50) S-glubebel Q1FZE/FEL 19606 42%014 201080l 03%= A Satdrt.

7 EItE

(%)

T3 1960 1970 1980 1990 2000 2010
AFZILE 42 2.2 16 10 0.8 03
AR AR



I-51>

<i

(4)

=la
%1
B~
S|
21
Sl
(]
21
Sl «@
|~
—
£ | 0
mw [aN]
2w
w <t
S| o
L@
—
ol
il
S
Ny

3T
ar

A FAA, Fe] A AL

8.0

6.0

4.0

2.0

2010

2000

1990

1980

1970

1960

= Wy vhzpA e 7)3ke] Aol AEdt A

;Ot
o
|
oy
ilg
o
il

1,0008 % ©]

T
Uar

0.471 0l A

1970

KeR
L

olZ&

= Seue e
o1 sk 19809

SA)= Ueh

25715 = 6
Hom 2003 340 =

2010 ol =

1|
—~

fite)

—_
fiTe)

ke
T

1% %

7

A g

ol
A
]

Oh
ol

<2|t2tef o]

I1-52>

<E

=|we
N [aN]
S|
IaN [aN]
K|~
S| =
—
8| o
mw S
K| ©
mw S
[<H
5 <
—

o
H
1#.“ _Wv_‘_




<E I1-53> olzg =ZHu|m"
(A3
® = IR Ll e et | Zgs | 29d | =290
1985 0.9 14 - 31 1.1 19 2.4 2.0
1990 1.1 13 94 2.9 1.3 1.9 2.3 2.4
1995 15 16 8.3 2.9 1.6 2.1 2.6 2.4
2000 25 2.1 8.2 2.6 24 19 24 2.2
2005 2.6 2.0 72 2.6 27 25 2.2 2.4
FD FHe AYG o] E L. 9o AIEL o|EAL/FATFE AL
Az TS EAA, e guEAA, 1 9= OECD
S T AEUE olE8S B 30W Fuk 40t Zuho] @e Fo g
UEY o]& & T30 48 st A #-6E F AdS5S & 5 du

<E |I-54> fE|t2to ol AYH oF £ %
(%)
T 1992 2000 2009
25294 25.5 17.7 9.7
30-3441 29.6 22.5 159
35-394] 184 22.6 20.4
40-44A) 3.4 17.3 189
45-49A) 4.2 79 154
50-54A1 2.1 3.5 8.9
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654 olA wol AAELS 2009 dA Awkgd 788HW o ®  15~644
g 3129 X 258 o] W w9l FoAE 65~794 AAHE R T
804 o]/de] AAE] 1L.7WE st yol7t 555 AE] EolA|
HAAMS HolFa

AxEE AAE FolE B 23k 7|7F A 19984 o] T E3
ol molx wRIAAEC AAAH  aclel AA FEI ASE
HolFEolT)
<E I1-55> = ol(5MI0 AN XIAE

(A wbd o)
T3 A 15~64A4 654 o] 65~ 794 804 ©] 4
1983 8.7 125 14.1 14.5 12.3
1990 76 9.7 14.3 134 18.2
1995 10.8 13.1 23.6 23.7 28.5
1998 184 21.8 394 389 50.8
2000 13.6 15.3 355 35.3 51.0
2005 24.7 24.4 80.3 75.3 126.7
2009 31.0 31.2 78.8 73.2 127.7
F B Apa sue) EMIH]L 7bsA e 98 A 244 7H(1983-2007) 9

[ANA @dst 5 AAL
A5 A,

KOSIS

% BAY AHE )29 FTE

Ao} Aol7t 9l




140

120
B0 Of
100 -
BO - —
-7 BEA
60
40
20 e -
s 15-54.4
1983 1986 1989 1992 1905 1998 2001 2004

AAE =4 54 AaFANE ALt A o wo]l Ak

g 2 o9l Zlolth
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(%)
2008 29.3 40.8 14.2 104 0.8 45 100.0
2010 30.4 40.3 12.6 6.6 2.9 7.2 100.0
(A A)Y 38.8 11.2 129 15.1 35 185 100.0
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(%)
TR 1995 2000 2005 2007 2010
welojgn HF 12.2 174 24.4 28.2 31.6
A5 AAEGAAE 7MY, ‘S8 SAAR, 4dE
ol- sl sl wel gEH|7E Wol FZoj7bA|IRE AMS| BAA| =T
ngate] EyetE 60 ol x=lo] JHY FAIZ k=Fetal e o=
ZAE QT ARH ok AZE W] g8 PRA5S ASHon sl

<E 11-58> AYEH o & HI2AZH20104)
(MZE, %)
T A At 4] A1 A 4]
1941 ] 3} 312 44.4 29.3 (66.0)
20~294) 42.2 44.1 37.2 (84.2)
30~394 432 44.1 38.2 (86.7)
40~ 494 43.6 453 374 (82.5)
50 ~594 43.9 46.0 387 (84.2)
6041l ©] & 44.4 46.4 42.2 (91.0)
a0 A 43.1 448 37.8 (84.5)
T (s MATA/AFAL SR E)
A g es, LEFHE TRAH AL
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AT 40T(166699)F AR Yol v 30m(96539)F
AR o Folxa girh
<¥E I1-59> ATEAZYE AMZUE AFEN

(€, %)

TR 2 3 7 A u] A 5 A

194 o] 3} 5,029 6,625 4,803 (72.5)

20~29A 9,450 10,414 6,989 (67.1)

30~39A 14,099 14,921 9,653 (64.7)

40 ~ 49A4 15,044 16,669 9,199 (55.2)

50 ~59A 13,666 15,644 8,769 (56.1)

604 ] & 9,165 10,940 7,177 (65.6)

A A 12,878 14,388 8,236 (57.2)
FoC e AFA/ATFA] FE0E)
A g, AEFHE SRR

EAHol HHEee NATFRA ARE BY Syt EATEA
(107 AL =ARIZE65A4 o) 19899 11.0%e°lA 20094
272%% Eolwgrh Awt 20 Bk ¥ vl o] g Aot 53] 1995
o]F AA Frhel At ol 98] o] F Aol FFe e, 413
BAAE 2o NMEF T8 werbx %E g 7% Ao s mel,
<E 11-60> wolumg!

(%)

T 1989 1995 1997 2000 2003 2005 2009
=Rl 11.0 13.2 16.6 19.8 23.4 21.3 27.2
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OECD 7]e waw gyl 6564 o] w=dWl&es 451
OECD =7} & 7F% =3 AA 3070 =7} i 135%] H]&] <F

<E II-61> solgl 222000t Feh"
(%)
ow | AA ERE! ZE] e
= (65+) 66 ~75 T5A+ Men Women Single Couple
gk 45.1 433 49.8 4138 472 76.6 40.8
7 26.9 26.1 28.3 24.6 289 49.9 17.7
Mot 5.9 5.2 6.3 3.1 8.1 162 39
s | 127 8.2 195 6.5 169 28.0 39
EE 8.8 72 10.6 6.6 10.4 16.2 4.1
= 6.5 11.1 5.1 10.8 15.0 47
P2 22.0 19.4 25.4 184 24.7 477 166
EE 10.3 85 12.6 74 126 175 6.7
o) = 22.4 20.0 274 185 26.8 41.3 17.3
OECD 135 11.7 16.1 11.1 152 25.0 95

Fi D) HMAEEE 7E, AGFALS 28, THALo| 2 B E 753 A E
A& OECD(2011), TPension at a glance 2011, , p.149
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<E 11-62> lolgt Ag g’
(24)
T 1989 1995 1997 2000 2003 [ 2005 | 2009
AA 102 862 1511 | 1,733 | 1991 | 2,040 | 2697
(=HAF) - 983 1318 | 1351 1870 | 1876 | 2706
F ) AFFNE FAFTHAR o] AN

SR E R
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OECD =7}e} mlus|Rol® $-2luel 654 ol =A< 98 FHAF
2= A FHAgs Aot SEvete] FFYolA FHRET
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<#* I1-63> =712 &5 & ™ (mid-2000s)
(%)
T Public transfers” Work? Capital” A
Finland 149 11.2 73.9 100.0
Korea 15.2 58.4 26.4 100.0
Mexico 214 54.4 24.3 100.0
United States 35.4 34.3 30.3 100.0
Australia 44.6 194 359 100.0
Turkey 46.3 409 12.8 100.0
Canada 46.7 134 39.9 100.0
Switzerland 48.1 11.8 40.1 100.0
Japan 48.3 44 .4 7.3 100.0
Netherlands 48.4 9.8 41.8 100.0
United Kingdom 49.8 11.9 38.3 100.0
Ireland 53.6 20.9 25.4 100.0
Denmark 56.8 115 31.7 100.0
Iceland 61.4 285 10.1 100.0
Norway 61.7 11.2 27.1 100.0
New Zealand 64.4 15.1 20.5 100.0
Portugal 66.1 29.0 4.8 100.0
Greece 66.5 255 8.0 100.0
Sweden 70.0 9.0 21.0 100.0
Spain 70.8 24.1 5.1 100.0
Italy 725 23.6 4.0 100.0
Germany 74.9 9.9 15.2 100.0
Czech Republic 75.9 23.6 0.5 100.0
Poland 78.4 20.6 1.0 100.0
Luxembourg 79.3 12.0 8.7 100.0
Austria 79.4 19.1 15 100.0
Belgium 81.1 11.8 7.1 100.0
Slovak Republic 82.5 17.1 0.4 100.0
Hungary 85.6 11.8 2.6 100.0
France 86.7 6.4 6.9 100.0
OECD #H i 59.6 214 19.1 100.0

<. 1) Earnings-related pensions, resource-tested benefits, etc
2) Al TRAE X3
3) Capital income mcludes private pensions as well as income from the returns on
non-pension savings
A& OECD(2011), TPensions at a Glance 2011, , p 147
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A9 19851 6007014 2009 3= 1,390 o2 28] o] A F7FsFsE e
=943t OECD =7} = 198 712312
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L
H

1,561 ] WA o A 1990 274171, 2009 ol = 4,35671 0. =

<E 11-64> HE| WS
(7 )
T 1980 1990 2000 2004 2006 2009
Ha BAASE | 1561 2,741 3,893 4,283 3,734 4,356
A5 AR
5,000
4,000 ———
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el ARl AgE 19859 6007104 2009 el = 1,39071 0.2 24|
o Fbakgith 53 19979 S|B9Y] olF & Eom FrHs BHS

=
oo giet AR 2EHA A 2 FFE £

HA=H o= 5%
Zlo] obdd7h Bzt
<E I1-65> Aol A
(1)
T 1985 | 1990 | 1995 | 1998 | 2000 | 2005 | 2009
A1 A | 600 666 646 966 964 1,091 | 1,390

A EAH, dael AR

ApaEA} == 1983 34719 oA 20090 = 15413 O & 48] o)Ak =LA
7= 53] 1990t o] % ZI7FAIZE S EAT 39 7] o] %
A= AAAS S Bds ~Ey A Aol ADdad 7e089S F

2} 59

<% I1-66> RHatAt =
(8)
T 1983 1990 1995 2000 2005 2009
A 3,471 3,251 4,930 6,444 12,011 15,413

A% EAR, dwel AAAE

53) AlEE(2007), "AEe) AbR A ]l thE AAA 247 AR AN T A EA AR (F

Apel o 244,
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T8 A= vlaste] B fEuvet AAES 20099 dA) dERT

o wI G =290l Hu} 2~38) Erl 20008 W FHPRE =

OECD =7} & 7 =2 Aot g5 ZA7F Ha Jd&= AL OECD

=7} Hyt AAEo] 1980V W] FWHE-EH = FE FAE Hel ukd

e yels AEH o7 A5ela s Holth

<E I1-67> A8 ZHHE| @

(%)
T Sl dE v = g = o ok ZFa | 299 | =290
1985 9.3 19.4 12.3 9.0 11.9 225 18.2 14.1
1990 7.6 16.3 12.4 8.1 6.7 20.0 17.2 155
1995 109 17.2 119 74 7.6 20.6 15.3 12.6
2000 13.7 24.1 104 75 11.1 184 12.7 12.1
2005 25.0 24.2 11.0 6.7 18.8 17.6 135 11.5
2009 31.0 24.4 - 6.9 - 16.3% 12.7° 119

F D) 100 A 2) s 2007,
bz AR E ), di S AA (W), WHO(ZL 9] =71

29 |2 2008 <
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T Coeff. SE. Coeff. S.E. Coeff. SE. Coeff. SEE.
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MR 0.044"" | 0.020 | 0.038"" | 0.019 | 0.053"""| 0.005 | 0.047""" | 0.005
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o Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2
. Coeff. SE. Coeff. S.E. Coeff. SE. Coeff. SE.
(UAFAE) | -14497"| 50.358 | -7.562"""| 2.406 | -124.1"""| 1541 | -5579""*| 0.781
(ARIFAE) | 7102 2555 - 6.138"| 0.795 - -
T 5 0.001 0.018 | 0.018 0.017 | 0.007 0.007 | 0.023| 0.007
SR 0.042"*| 0.009 | 0.050"""| 0.010 | 0.046"""| 0.005 | 0.054"""| 0.005
A4 9H)E | 0317 0071 | 026477 0.077 | 0.34477| 0.036 | 0.320""| 0.037
AFAS -0.382 | 0305 | -0.229 | 0.325 | -0.377"""| 0.108 | -0.227"" | 0.109
E7M4E | -0.070"" | 0.034 | -0.027 0.038 | -0.038""| 0.009 | -0.018"" | 0.008
AR ZH) = | -0.336 0.111 | -0.459"*| 0.117 | -0.260"**| 0.055 | -0.344"**| 0.055
d5A 5 90 90 90 90
R2 0.901 0.902
Sargan Test 12.77(0.046) 23.32(0.001)
F1 1) HAEA x, e D2 5%, 1/o ol A fogs ougt
2) Sdrgan Teste] EAXE x 2gtoln (e So5F9
3) FA7IZHe 1960~2005K oW 5 F7] A8EE AL
<E M-4>E =5L5HE AWuss Frsel AzPdd zoz
ko] AERAAe = dE] GMM 2389 Sargan test 23 75714 o]
712}= A gkol FARFHo] AjES A Astar vk System GMMIeof A
(dAFAa5)2e Foax A deEldd. System GMM2  EE oA



AAFaS FEUFE 2o g2 2 o] xFFEe] FHA4E
A5ETSE FdE F UAsS AAEH AEgETY s
A5ETsS FUAYIY s, ARASHT, =Fih5EHe T
B A5ETTS dsAVIE 2 e AoE BAHUT. A
FonlTd 27 ES A9t golskA A FAEJATGAD
<E Il-4> AEEM Z =71

o Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM?2

Coeff. S.E. Coeff. S.E. Coeff. S.E. Coeff. S.E.
(Lol FAS) | -3362 86.11 | —4.006™" | 2.024 | -78.34" | 4736 | -3.680"" | 1.524

(LI FAa5) | 1503 | 4.392 - - 3790 | 2402 - -
F94% | -0.004 | 0015 | -0.003 | 0017 |-0.006 | 0012 | -0.002 | 0.012
A+ 0.053"""| 0.015 | 0.055""| 0.014 | 0.047""| 0.010 | 0.051"""| 0.009
A dmlE | 028377 0.097 | 026577 0.069 | 0.292"| 0.074 | 0.242"""| 0.066

A -0.885"" | 0.360 | -0.881" | 0.358 | -0.883"""| 0.212 | -0.878"""| 0.207
E7VEEE | -0.024 0.065 | 0.001 0.042 | -0.013 0.053 | 0.055" | 0.030
ARAEH % | -0267" | 0146 | -0.279"" | 0.135 | -0.309"""| 0.115 | -0.353"""| 0.110

LEasEaE| 01317 0.050 | -0.1417""| 0.035 | -0.032"""| 0.012 | -0.039"""| 0.011

HEA T 51 51 51 51
R? 0.738 0.744
Sargan Test 3.42(0.33) 4.11(0.25)
F1 1) AHA x, w62 ZHZF 5%, l/o el Al freghs o
2) Sargan Teste] EAAE x 2grold ()= Fo5F9
3) FA47172 1960~20051d 01 5 F7] AARE AR

<¥ MI-5>% W] (part time)?] WH&S Ao F7}3k FHolt}

System GMM YE&°] Sagan test A¥+= o] X3S Yehfar gt

-

74) OECDZ7kel A% olul ZAANMEs} Egol wpeh TednFo] 2 g w44 Rehe Aoz
nal,
75) YUHOE -] OECD Sl AE &5 3

o) 54 Bl ohdel ol Al gm sl 9% dgolt
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O

(Do FAE) s AYHsER AR Aol ASHFT 984 &
et (a3 AE5)? 38 #4938 System GMM2e FAHZA#E HH

5 25RTEO oEHEE wA vEta gk

Jo
ol
§

o2

il

<E III-5> HEEAM Ao =7}

Pooled OLS1 Pooled OLS2 | System GMMI1 | System GMM2

T Coeff. SE. Coeff. SE. Coeff. S.EE. Coeff. SE.
(dAFA25) | -3936 | 94925 | -4.94™ | 2105 | -83.69 56.29 | -4.74" | 1.839
(AAFA5) | 1.747 4.343 - - 4.001 2.857 - -

FonlF -0.001 0.016 | 0.000 0.018 | -0.001 0.015 | 0.002 0.014
A 0.056"""| 0.016 | 0.058""| 0.015 | 0.049"""| 0.012 | 0.053"""| 0.011
2Ld G Hl 5 0.326"""| 0.101 0.304"""| 0.061 0.334"""| 0.088 02827 0.078

AwHdF -0.882"" | 0.388 | -0.882"" | 0.385 | -0.817"""| 0.261 | -0.811"""| 0.254

EVEEE | 0022 0.065 | 0.006 0.041 | -0.017 0.064 | 0.056 0.036

g7-AEnF | -0.221 0.145 | -0.236" | 0.131 |-0.271"" | 0.136 | -0.316™ | 0.128

TASEE -1022° | 5819 | -11.38"""| 3.736 | -0.019 0.015 | -0.027"" | 0.013

H A8 & | 0132 0.105 | 0.134 0.103 | 0.117" | 0.062 | 0.125" | 0.060

w5 A5 49 49 49 49
R? 0.747 0.753
Sargan Test 3.67(0.29) 4.11(0.25)

F1) FHA %, w2 4 5%, 1% Wl Fo8kS onsh
2) Sargan Teste] SAX = X Zgkolv (O goaF9
3) FA7IL 1960~2005 0l 5@ F7] ARE AME-
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