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SUMMARY

Development of Depressed Areas
via the Growth of Local Community-based Social Enterprises

Pillsung Byun & Youngmo Yoon

This study presents that growth of local community-based social
enterprises(hereafter, LCSEs) is needed for the development of depressed
areas in Korea, and it discusses how the LCSEs’ growth should be
supported in such areas. The study has the following three main parts.

First, our research undertakes the conceptualization of the LCSEs,
which is based on a social enterprise’s potential of contributing to local
development. According to the conceptualization, the LCSEs are the
social enterprises or small/medium-sized firms that not only care for
disadvantaged people in various ways but also pursue the development
of local communities. The LCSEs invest in and run their profit-making
business projects by using local resources. Through such business
projects and the resultant profits, the LCSE create jobs to the
disadvantaged or non-disadvantaged residents in local communities, or
provide social services to the residents for improving qualities of their
lives. Additionally, we illustrates the LCSEs that could potentially

operate their own business projects in depressed localities.
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Second, this work examines the Korean government’s development
policy of disadvantaged areas, and it analyses the demographic/economic
status and shifts in the depressed localities across Korea. Importantly,
the examination and analysis puts emphasis on the need of the LCSEs’
growth for proceeding the development of such disadvantaged areas.
Concretely, our analysis finds that the business investment in the Korean
depressed localities tends to become sluggish and the employment
creation by the investment to the local economies could potentially be
limited. Moreover, the depressed localities are likely faced with the
increase in the disadvantaged residents suffering from old age or
experiencing the underemployment/unemployment related to old age, in
the vicious cycle among local economic downturn, slowdown in business
investment, population decrease, and accelerated population aging. Given
this situation, the disadvantaged areas likely have to confront such
challenges as creation of employment opportunities and provision of
social services. However, the Korean government’s development policy
of disadvantaged localities has the difficulties in effectively tackling the
problematic situation and challenges to which such localities potentially
are exposed.

Finally, this research discusses how the LCSEs’ growth should be
supported for the development of depressed areas in Korea. Our
discussion has the two parts. One deals with the support for the business
establishments or units that function as the LCSEs in disadvantaged
areas, and the issues of financing the support and improving relevant
institutions. The other concerns the expansion or reinforcement of the
foundation on which the LCSEs” growth can effectively be sought in the
Korean depressed localities. The foundation encompasses human
resources, creation of market demand, channels of financial resources,
business services, and other software infrastructure, all of which are
needed for the growth of the LCSEs as firms.

Key words _ Local Community-based Social Enterprise, Depressed Area
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75.53% 69.18% 51.32%
76.27% 69.87% 51.76%
74.36% 61.45% 59.16%
70.60% 73.61% 53.39%
68.81% 68.69% 55.09%
75.10% 65.74% 56.52%
72.65% 66.66% 62.63%
72.77% 74.32% 53.12%
74.04% 74.03% 57.98%
70.52% 69.42% 57.06%
73.12% 71.69% 56.08%
73.75% 70.23% 53.67%
74.00% 66.38% 54.58%
74.39% 71.48% 65.50%
74.38% 72.44% 63.88%
70.52% 71.81% 60.85%
69.60% 74.52% 61.31%
70.57% 63.46% 5291%
70.38% 69.24% 53.45%
70.58% 64.52% 57.02%
69.20% 64.95% 55.04%
72.11% 69.39% 56.33%
69.55% 66.98% 57.49%
69.26% 62.19% 61.50%
67.30% 62.38% 59.92%
64.79% 63.83% 55.38%
65.06% 65.50% 56.72%
71.30% 65.28% 59.87%
71.10% 65.51% 67.22%
70.44% 64.51% 64.24%
68.92% 65.72% 53.13%
69.61% () 65.78% 59.20%
64.12% 64.03% () 62.00%
73.87% 55.66% 54.77%
69.26% 61.61% 55.87%
69.15% 60.77% 55.88%
67.19% 56.55% 56.14%
66.21% 61.77% 60.76%
66.36% 62.02% 52.33%
67.96% 58.10%
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31%p 1.76%p -9.59%p
-7.2%p -1.96%p -6.80%p
-3.56%p 6.34%p 6.35%p
() 7.91%p 5.06%p 4.67%p
3.97%p 1.22%p 6.24%p
() 8.35%p 5.39%p 7.24%p
1.96%p -0.06%p 7.54%p
() 458%p 0.45%p 7.88%p
-8.56%p 4.86%p 6.84%p
151%p 6.26%p 8.84%p
2.2%p 153%p 6.93%p
250%p 2.99%p 7.26%p
() 1261%p -3.86%p 7.26%p
3.83%p 3.74%p 6.07%p
1.97%p 3.17%p -10.13%p
2.26%p 1.91%p 9.40%p
5.21%p 5.10%p 9.92%p
350%p 2.29%p -11.20%p
3.14%p 2.53%p -10.23%p
340%p 3.85%p 2.58%p
253%p 5.00%p 5.87%p
5.72%p 5.13%p 7.31%p
3.36%p 5.39%p 7.73%p
2.90%p 3.48%p 031%p
5.73%p 0.67%p 8.82%p
2.89%p 0.76%p 7.33%p
2.83%p 248%p 5.75%p
1.96%p 331%p 7.95%p
116%p 2.70%p 7.65%p
2.70%p 3.69%p -12.94%p
415%p 111%p 6.32%p
4.34%p 2.36%p 5.75%p
256%p 3.85%p 6.05%p
042%p 4.20%p 747%p
0.68%p 311%p 1116%p
1.23%p 3.59%p 11.12%p
2.70%p 8.51%p -1013%p.
3.78%p 7.24%p 9.93%p
142%p 4.43%p 8.48%p
3.89%p 5.29%p 849%p
-3.12%p -7.50%p -3.54%p
289%p 7.45%p 9.24%p
-6.12%p 7.60%p 7.48%p
-4.61%p -4.65%p -6.45%p
2.78%p 3.45%p 6.55%p
-1.80%p 0.15%p 8.87%p
4.73%p 5.39%p 6.96%p
5.32%p 2.78%p -11.06%p
7.24%p () -6.84%p 6.82%p
4.73%p 4.67%p () 4.00%p
167%p 8.73%p 7.66%p
351%p 5.56%p 743%p
4.78%p 6.25%p 10.73%p
1.95%p -9.28%p 4.48%p
0.58%p -9.32%p -4.83%p
-1.41%p -5.40%p -9.68%p
182%p 7.68%p
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(FE 9) 20M~49AM 2l78|=(2010H)

47.1% 51.83% 27.85%
30.4% 38.46% 27.58%
50.60% 36.75% 32.90%
() 44.09% 51.02% 34.07%
43.87% 43.07% 33.75%
() 43.83% 35.51% 31.34%
47.03% 48.18% 25.24%
() 48.63% 43.42% 28.69%
30.75% 35.07% 26.14%
38.38% 33.25% 24.21%
48.04% 42.58% 24.90%
48.99% 46.40% 26.54%
() 41.12% 43.97% 28.80%
46.37% 4337% 31.46%
52.50% 39.26% 29.85%
51.00% 45.52% 25.85%
47.88% 41.74% 26.56%
49.89% 43.54% 22.23%
50.93% 46.34% 23.87%
50.26% 38.09% 35.39%
48.00% 45.57% 25.93%
44.18% 41.65% 25.77%
52.29% 37.55% 28.47%
49.29% 38.51% 36.72%
47.63% 53.65% 24.73%
50.14% 48.96% 29.77%
47.68% 49.56% 30.70%
54.82% 44.73% 28.01%
53.42% 43.81% 2617%
50.86% 40.72% 24.36%
48.92% 49.33% 35.65%
47.77% 51.79% 3591%
49.16% 48.16% 31.96%
47.94% 48.59% 31.98%
48.04% 37.12% 22.75%
47.09% 45.38% 22.42%
46.64% 38.25% 27.30%
51.15% 37.53% 24.99%
47.56% 40.86% 27.31%
46.39% 37.78% 25.99%
43.49% 32.20% 34.18%
41.06% 31.94% 29.08%
36.35% 35.10% 25.87%
35.57% 36.61% 28.09%
45.77% 40.18% 33.46%
46.63% 44.30% 36.23%
42.49% 40.56% 34.51%
41.83% 41.84% 25.76%
42.70% () 36.21% 29.94%
36.76% 35.38% () 33.75%
49.73% 26.71% 25.42%
42.56% 33.71% 27.96%
40.52% 3251% 26.20%
43.85% 26.07% 29.06%
43.21% 31.84% 32.33%
41.86% 33.54% 24.69%
43.95% 28.38%
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(FE 10) =88lX|5 S712H19956H ~2010)

439%p 19.01%p 18649%p
1708%p 90.89%p 206.80%p
48.64%p 87.22%p 130.93%p
() 50.87%p 9.81%p 91.41%p
4453%p 43.28%p 9051%p
() 25.36%p 94.66%p 14830%p
24.99%p 13.10%p 220.28%p
() 26.73%p 55.62%p 173.21%p
164.43%p 98.68%p 17352%p
89.44%p 139.25%p 24759%p
30.73%p 48.53%p 175.19%p
32.51%p 33.70%p 18499%p
() 2.99%p 44.42%p 163.40%p
21.2%p 50.50%p 141.23%p
25.63%p 54.18%p 198.86%p
39.09%p 36.44%p 199.11%p
41.66%p 51.14%p 181.98%p
33.38%p 35.11%p 270.34%p
3B.42%p 26.69%p 21954%p
31.09%p 72.58%p 67.20%p
29.54%p 44.55%p 17897%p
54.66%p 68.08%p 181.90%p
25.62%p 89.23%p 158.19%p
34.48%p 84.04%p 6290%p
28.72%p 15.08%p 222.86%p
29.06%p 4219%p 138.98%p
24.96%p 23.70%p 14957%p
13.99%p 4638%p 178.80%p
15.76%p 45.05%p 195.13%p
30.17%p 59.28%p 373.46%p
33.18%p 16.30%p 96.92%p
41.08%p 9.83%p 132.11%p
22.86%p 30.50%p 136.99%p
21.55%p 33.00%p 138.68%p
30.67%p 63.66%p 401.72%p
33.79%p 31.40%p 37359%p
25.99%p 65.15%p 268.96%p
-8.26%p 11052%p 273.21%p
23.68%p 79.77%p 233.24%p
30.21%p 98.07%p 27531%p
50.97%p 129.14%p 120.81%p
61.48%p 143.60%p 195.64%p
95.98%p 106.85%p 247.00%p
94.35%p 120.12%p 234.17%p
47.32%p 68.64%p 118.08%p
35.47%p 83.48%p 128.70%p
61.37%p 75.11%p 11455%p
55.49%p 64.82%p 23826%p
51.07%p () 146.89%p 180.44%p
95.28%p 128.88%p () 12936%p
27.76%p 195.02%p 216.25%p
62.35%p 113.03%p 174.27%p
70.95%p 151.63%p 220.65%p
30.79%p 24897%p 149.74%p
4658%p 148.72%p 100.88%p
54.57%p 132.61%p 258.38%p
4692%p 165.66%p
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69.7% 42.58% 260.26%
245.0% 144.20% 290.30%
68.54% 132.33% 190.27%

() 71.21% 5411% 151.31%
80.62% 80.61% 147.03%

() 44.78% 149.38% 220.46%
53.58% 30.20% 318.28%

() 42.70% 110.91% 252.71%
237.93% 154.01% 257.03%
190.58% 191.29% 342.18%
49.46% 100.99% 272.66%
51.05% 54.33% 259.20%

() 16.28% 75.24% 233.04%
52.85% 81.42% 214.95%
39.60% 121.22% 283.63%
54.77% 57.25% 303.76%
58.32% 77.45% 264.09%
48.69% 64.54% 364.16%
46.85% 48.29% 310.17%
46.91% 145.56% 140.25%
53.86% 65.37% 257.75%
82.83% 110.41% 259.15%
35.70% 141.95% 223.37%
52.37% 138.34% 129.49%
51.42% 30.98% 321.26%
45.03% 74.05% 197.46%
47.41% 63.07% 227.34%
29.32% 73.78% 239.94%
31.26% 76.58% 267.27%
43.43% 102.70% 444.60%
48.70% 35.93% 145.56%
59.88% 34.60% 191.11%
43.73% 48.01% 214.55%
58.37% 48.41% 199.79%
56.45% 130.33% 514.84%
75.59% 57.66% 480.76%
56.75% 99.54% 344.90%
33.04% 153.16% 364.12%
49.82% 104.21% 327.63%
55.50% 142.98% 378.83%
84.15% 193.22% 211.86%
101.86% 197.33% 281.80%
148.20% 157.78% 346.98%
155.00% 159.50% 321.66%
81.63% 106.77% 183.37%
64.47% 124.11% 176.55%
96.82% 114.13% 171.54%
84.84% 102.77% 358.29%
78.51% () 199.57% 259.53%
142.83% 187.42% () 210.36%
45.36% 278.27% 323.61%
96.94% 181.82% 259.42%
104.44% 225.13% 326.33%
90.38% 337.97% 241.76%
95.74% 201.95% 172.08%
103.26% 203.91% 360.83%
78.28% 233.68%
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40.8% 42.71% 47.99%
51.4% 42.64% 55.37%
40.77% 45.45% 49.57%
() 37.27% 49.00% 43.02%
39.14% 48.67% 47.16%
() 36.36% 43.08% 47.19%
42.96% 36.10% 58.94%
() 39.02% 42.24% 56.07%
49.39% 49.54% 53.43%
50.59% 55.42% 58.00%
36.90% 52.56% 58.66%
37.55% 34.56% 55.27%
() 39.48% 36.71% 49.86%
41.89% 36.73% 47.12%
40.56% 41.66% 50.93%
41.01% 35.56% 56.59%
39.57% 38.24% 53.05%
39.56% 39.37% 58.28%
40.02% 41.83% 53.05%
39.52% 50.42% 44.87%
42.12% 40.73% 53.42%
40.60% 43.01% 53.77%
40.02% 47.62% 57.77%
38.49% 42.12% 50.32%
37.37% 45.50% 53.58%
39.63% 36.90% 51.84%
38.64% 48.19% 48.30%
43.46% 39.04% 50.79%
41.45% 42.68% 56.00%
39.31% 44.34% 64.21%
38.83% 39.84% 42.17%
42.11% 46.01% 49.73%
38.54% 40.03% 52.21%
40.34% 40.48% 47.58%
47.02% 50.53% 60.49%
43.07% 43.96% 62.94%
39.55% 51.83% 57.22%
45.67% 43.06% 59.40%
42.00% 38.68% 50.46%
40.62% 39.42% 53.73%
40.81% 48.37% 53.80%
46.07% 40.91% 54.60%
43.99% 51.62% 56.40%
51.13% 47.35% 54.14%
36.70% 43.31% 51.46%
38.54% 47.12% 58.28%
39.95% 45.44% 45.02%
40.39% 41.27% 54.42%
39.76% () 40.05% 53.61%
43.07% 50.41% () 50.29%
37.74% 53.12% 52.07%
41.14% 49.61% 52.43%
39.43% 50.98% 57.85%
43.79% 56.18% 53.77%
46.84% 44.38% 51.06%
47.29% 49.15% 57.24%
41.45% 49.30%
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(FE 13) 527 tiH| 2o At HlE(2006H)

44% 3.28% 25.34%
28.7% 15.98% 33.83%
0.12% 16.18% 24.28%

() 055% 9.00% 18.97%
5.64% 18.00% 20.66%

() 056% 17.45% 26.19%
7.83% 3.75% 4291%

() 0.32% 1211% 34.80%
23.68% 2.11% 35.75%
27.32% 27.34% 39.01%
1.97% 22.80% 39.75%
0.61% 156% 35.54%

() 050% 5.66% 28.86%
7.24% 6.88% 28.27%
0.40% 18.75% 29.63%
0.25% 145% 38.85%
0.22% 7.61% 29.49%
0.19% 8.27% 38.79%
0.12% 8.83% 33.39%
0.56% 25.29% 21.38%
412% 446% 35.63%
227% 11.12% 32.96%
0.54% 18.91% 37.71%
1.09% 15.40% 34.69%
0.62% 330% 35.62%
0.74% 5.30% 28.47%
181% 8.29% 26.72%
1.07% 642% 31.73%
0.85% 9.70% 39.21%
0.46% 1281% 48.69%
1.15% 3.28% 14.90%
245% 4.98% 22.50%
1.03% 217% 29.45%
3.64% 1.79% 23.07%
751% 23.19% 38.00%
947% 8.11% 47.44%
3.62% 2423% 36.54%
7.12% 1553% 41.86%
236% 211% 26.57%
348% 11.40% 35.18%
6.85% 23.71% 31.91%
14.17% 16.71% 33.98%
10.92% 23.21% 38.62%
19.73% 14.41% 36.18%
3.85% 15.71% 21.87%
3.69% 19.73% 17.67%
5.61% 17.02% 21.52%
5.03% 8.11% 35.28%
1.84% () 1659% 30.10%
14.11% 17.41% () 24.78%
1.29% 31.65% 30.78%
9.06% 23.33% 28.80%
7.92% 29.09% 4091%
16.40% 36.68% 34.90%
12.34% 16.47% 27.09%
14.48% 26.56% 37.85%
9.20% 28.99%
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(FE 14) 527 | vls2 o F At #|E(2005H)

36.3% 39.43% 22.65%
2.7% 26.67% 21.54%
40.65% 29.27% 25.28%
() 36.72% 40.00% 24.05%
33.50% 30.67% 2651%
() 35.80% 25.63% 20.99%
35.12% 32.34% 16.03%
() 38.69% 30.12% 21.27%
25.71% 27.43% 17.68%
23.27% 28.07% 18.99%
34.94% 29.76% 18.91%
36.93% 33.01% 19.73%
() 38.98% 31.05% 21.00%
34.65% 29.85% 18.85%
40.16% 2.91% 21.30%
40.75% 3411% 17.74%
39.35% 30.63% 23.56%
39.38% 31.10% 19.48%
3991% 33.00% 19.66%
38.96% 25.13% 23.49%
38.00% 36.27% 17.79%
38.33% 31.90% 20.80%
39.48% 28.71% 20.07%
37.40% 26.72% 15.62%
36.76% 42.20% 17.95%
38.89% 31.60% 23.37%
36.83% 39.90% 21.58%
42.40% 32.63% 19.06%
4059% 32.98% 16.78%
38.86% 31.53% 15.52%
37.67% 3656% 27.27%
39.65% 41.03% 27.23%
37.51% 37.86% 22.76%
36.69% 38.69% 2451%
3951% 27.34% 22.49%
33.60% 35.85% 15.50%
35.93% 27.60% 20.68%
38.56% 27.53% 17.54%
39.64% 3657% 23.89%
37.13% 28.02% 18.55%
33.96% 24.66% 21.89%
31.90% 24.20% 20.62%
33.07% 28.41% 17.78%
31.40% 32.95% 17.97%
32.85% 27.61% 29.59%
34.85% 27.39% 40.61%
34.34% 28.41% 23.50%
35.36% 3317% 19.14%
37.91% () 23.45% 2351%
28.96% 33.00% () 2551%
36.45% 2147% 21.29%
32.08% 26.28% 23.63%
3151% 21.90% 16.94%
27.39% 1951% 18.88%
3450% 27.91% 23.97%
3281% 22.59% 19.39%
32.25% 2031%
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(FE 15)
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11% 3.79% 054%
0.7% -0.13% 0.85%
0.36% 0.76% -0.90%

() 0.16% 223% 0.87%
2.22% 0.89% 0.97%

) 0.25% 0.09% 021%
2.20% 7.83% 211%

() 1.61% 0.35% 051%
0.40% 0.04% 1.86%
2.75% 0.73% 134%
1.58% 139% 110%
0.73% 0.98% -0.08%

() 1.81% 116% 0.26%
3.68% 0.02% 1.09%
1.68% 103% 130%
-0.89% 037% 251%
2.60% 0.87% 154%
2.06% 0.58% 2.07%
1.26% 224% 120%
1.39% 1.21% 0.73%
2.64% 105% -0.58%
0.94% 032% 1.35%
3.29% 051% 052%
5.80% 034% 025%
221% 276% 158%
1.69% 228% 049%
6.24% 3.99% -0.65%
462% 0.76% 150%
8.12% 0.21% 1.09%
311% 0.18% 1.69%
2.60% 631% 050%
4.93% 224% 0.18%
7.28% 431% 0.77%
470% 0.61% 053%
312% 1.65% 147%
3.93% 257% 2.02%
5.36% 0.91% 155%
10.60% 0.82% 181%
921% 0.06% -0.62%
5.30% -0.13% 031%
3.07% 031% 1.20%
2.09% 024% 045%
2.03% 133% 1.04%
246% -0.04% 0.85%
1.28% 0.58% 0.99%
252% -1.66% 0.03%
1.71% 0.82% 0.17%
0.65% 021% 1.65%
0.40% () 0.17% 111%
-0.10% 139% () 0.79%
153% 1.46% -0.69%
0.33% 027% 157%
0.85% -1.01% 1.09%
4.95% ~0.28% 0.09%
211% 056% 0.03%
1.72% 0.03% 117%
0.77% 1.93%
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(FE 16) A8 AtgiA| S S7+8(1997H9~20091H)

1.7% 4.75% 0.01%
0.3% 121% 049%
0.88% 0.74% 0.05%
() 0.61% 477% 033%
143% 229% 0.79%
() 0.73% 121% 1.48%
1.26% 8.83% 116%
() 1.76% 036% 0.40%
0.56% 1.71% 0.98%
277% 040% 030%
2.63% 3.09% 0.02%
1.93% 149% 0.55%
() 206% 191% 1.08%
2.89% 054% 1.00%
2.96% 3.23% 1.09%
1.97% 0.90% 0.24%
3.82% 047% -1.14%
2.69% 2.03% 2.00%
211% 286% 119%
1.14% 1.08% 1.70%
3.44% 0.75% 0.10%
207% 1.30% 0.58%
2.57% 141% 1.38%
6.70% 1.35% 2.05%
1.69% 140% 0.19%
336% 2.06% 0.26%
6.82% 345% 141%
447% 155% 6.14%
549% 2.18% 059%
3.53% 226% 0.26%
268% 6.94% 0.13%
7.08% 4.84% 0.74%
7.55% 285% 0.08%
6.18% 0.80% 0.37%
2.69% 339% 0.48%
6.06% 287% 1.64%
5.34% 1.04% 043%
9.35% 030% 057%
8.21% 055% 0.27%
3.92% 0.16% 0.76%
3.79% 087% 247%
2.76% 1.08% 1.74%
3.85% 1.63% 0.13%
347% 195% 0.48%
1.90% 039% -154%
268% 052% 0.94%
1.66% 197% 0.90%
0.58% 149% 1.73%
031% ( 052% 0.32%
1.58% 1.28% 1.78%
1.73% 0.22% 0.78%
1.34% 055% 2.25%
2.04% 030% 0.55%
6.63% 0.74% 311%
3.20% 054% 158%
2.54% 151% 053%

1.62% 1.09%
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0.3% 327% 2.15%
-1.0% 2.27% 0.87%
2.59% 1.69% -1.70%
() 0.76% 3.80% 2.27%
-0.20% -0.39% 3.02%
() 0.82% -0.29% 0.52%
0.38% 243% -1.85%
() 115% 1.29% 041%
2.03% -3.88% -3.49%
1.47% 1.94% 271%
0.53% 0.06% -0.85%
-0.54% 1.01% 0.24%
() 1.19% 0.75% -1.28%
371% -0.87% -1.38%
1.48% 049% 4.20%
2.55% -3.00% 351%
-0.01% 2.74% -1.79%
0.12% 081% -1.56%
0.07% 1.92% -0.80%
-0.82% 042% -0.33%
3.29% 053% 1.07%
-1.80% 1.90% 167%
391% 0.15% -0.36%
3.25% 0.08% 131%
050% 2.94% -3.86%
4.60% 1.10% 7.29%
485% 481% 040%
2.05% 0.00% 4.49%
8.34% 2.87% -3.48%
3.78% 1.34% 3.09%
-0.89% 7.76% 0.52%
4.93% 111% 0.91%
210% 420% -1.30%
530% 157% 0.67%
284% 3.28% -1.06%
519% 1.80% 2.52%
5.20% -1.00% 0.99%
11.59% 0.22% -1.68%
8.72% -0.18% 0.03%
3.07% 2.37% -0.95%
5.18% 0.52% 4.09%
0.24% 0.00% 348%
091% 111% 2.22%
-1.50% 0.32% 0.87%
041% 1.64% 2.03%
1.15% 2.68% 2.55%
0.75% 043% -1.05%
2.06% 0.71% -0.54%
2.53% () 441% 0.02%
211% 1.71% () 0.74%
0.17% -1.44% 2.66%
0.35% 0.74% -0.90%
1.03% -0.80% -1.92%
5.83% -0.35% -0.34%
2.62% 0.92% 112%
3.02% 2.76% -1.39%
0.42% 2.14%
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1.01%
2.39%
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0.38%
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3.88%
1.36%
3.82%
1.07%
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5.88%
1.75%
8.00%
423%
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6.62%
0.58%
3.32%
112%
0.42%
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1.73%
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2.97%
0.50%
1.82%
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-0.11%
2.13%
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2.34%
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-4.87%
-0.04%
1.67%
0.42%
3.40%
-0.53%
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1.20%
1.02%
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2.66%
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8.00%
4.70%
6.45%
5.73%
0.33%
-0.56%
3.58%
1.71%
0.14%
1.66%
-0.03%
-4.03%
-0.75%
2.06%
0.24%
-2.51%
-4.09%
-1.84%
1.12%
-1.79%
-7.29%
3.84%
0.77%
-2.03%
-0.84%
0.94%
-3.42%
3.41%
-0.13%
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266%
1.07%
-0.98%
-1.87%
1.73%
051%
1.23%
1.05%
-1.33%
111%
1.73%
0.55%
-0.88%
-3.93%
0.16%
2.01%
0.88%
1.10%
200%
131%
1.65%
1.44%
-0.93%
248%
7.78%
227%
8.21%
2.44%
0.05%
0.63%
0.71%
1.87%
1.23%
-0.88%
2.26%
-1.95%
4.47%
2.35%
157%
3.58%
3.07%
251%
1.75%
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0.19%
0.64%
3.13%
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252%
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12% 3.84% 036%
0.7% 0.09% 085%
0.66% 0.99% 0.82%
() 0.27% 205% 0.72%
2.60% 0.98% 0.74%
() 041% 0.07% 031%
296% 8.11% 215%
() 1.67% 0.22% 051%
0.59% 0.46% -1.67%
290% 0.88% 117%
1.67% 151% -113%
0.84% 111% 0.11%
() 1.85% 1.19% 017%
3.67% 0.08% -1.06%
1.90% 1.10% -0.58%
-0.76% 059% 240%
2.77% 0.74% -152%
2.26% 0.67% 213%
1.52% 226% 125%
1.61% 142% 0.86%
2.58% 1.09% 0.52%
1.18% 0.15% 131%
3.20% 0.55% 054%
6.06% 036% -045%
225% 274% -1.28%
2.23% 2.49% -158%
6.50% 3.77% -0.80%
4.84% 0.84% 117%
8.04% 0.01% 0.88%
2.98% 0.07% -158%
3.16% 5.98% 049%
493% 231% 0.07%
7.88% 433% 0.72%
458% 0.51% 052%
3.16% 1.14% -153%
3.75% 2.60% -1.96%
5.43% 0.99% 159%
10.25% 087% -1.82%
9.39% 0.07% 0.67%
6.18% 0.02% 0.24%
2.38% 0.38% 0.37%
245% 0.26% 0.15%
220% 1.45% 091%
2.73% 0.03% 085%
137% 0.52% 0.93%
261% 161% 021%
1.78% 0.85% 0.28%
0.84% 0.26% -1.80%
0.55% () 0.12% 125%
0.03% 1.37% () 0.79%
161% -146% -0.55%
0.39% 0.20% 163%
0.83% -1.03% -1.00%
476% 0.27% 0.14%
201% -054% 0.07%
1.46% 044% -1.14%
0.88% 191%
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2.3% 498% 017%
0.4% 146% -0.16%
1.89% 0.68% -0.33%
() 1.24% 3.15% -0.16%
3.62% 1.68% -0.60%
() 137% 0.94% 140%
3.62% 9.72% 127%
() 2.94% 0.67% 0.36%
0.89% 1.65% 0.97%
280% 0.55% -0.09%
2.88% 217% 0.24%
226% 1.96% 0.40%
() 3.13% 1.76% 1.14%
550% 1.23% 1.45%
427% 3.63% 3.26%
247% 137% 041%
419% -0.57% 1.07%
3.93% 2.06% 249%
3.67% 3.68% -1.46%
2.14% 1.25% 1.66%
347% 111% 030%
254% 0.95% 042%
417% 147% 1.37%
7.13% 137% 2.63%
1.68% 2.28% 0.79%
427% 341% -0.56%
7.83% 432% 1.04%
7.02% 1.87% 5.75%
7.54% 0.60% 042%
6.28% 1.25% 0.28%
485% 7.32% -0.25%
7.68% 3.99% 0.76%
9.19% 529% 0.37%
6.40% 151% 0.25%
3.34% 3.18% 0.99%
488% 2.92% -154%
6.62% 1.08% 0.56%
11.46% -0.64% 1.02%
9.48% -0.58% 0.67%
8.07% 0.23% 1.29%
417% 141% 1.49%
416% 0.95% 1.00%
418% 1.72% 0.20%
3.68% 2.24% 0.24%
222% 0.05% 119%
3.02% 042% 0.72%
2.02% 2.03% 1.07%
0.71% 1.76% 2.04%
-0.15% () 0.24% -0.48%
1.71% 1.02% () 0.59%
258% 0.09% 1.04%
151% 1.97% 22%
2.18% -0.16% 0.82%
7.47% 0.66% 2.96%
1.60% 0.23% 147%
1.97% 0.55% 0.18%
1.92% -1.30%
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