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SUMMARY

Development of Depressed Areas
via the Growth of Local Community-based Social Enterprises

Pillsung Byun & Youngmo Yoon

This study presents that growth of local community-based social
enterprises(hereafter, LCSEs) is needed for the development of depressed
areas in Korea, and it discusses how the LCSEs’ growth should be
supported in such areas. The study has the following three main parts.

First, our research undertakes the conceptualization of the LCSEs,
which is based on a social enterprise’s potential of contributing to local
development. According to the conceptualization, the LCSEs are the
social enterprises or small/medium-sized firms that not only care for
disadvantaged people in various ways but also pursue the development
of local communities. The LCSEs invest in and run their profit-making
business projects by using local resources. Through such business
projects and the resultant profits, the LCSE create jobs to the
disadvantaged or non-disadvantaged residents in local communities, or
provide social services to the residents for improving qualities of their
lives. Additionally, we illustrates the LCSEs that could potentially

operate their own business projects in depressed localities.

SUMMARY 89



Second, this work examines the Korean government’s development
policy of disadvantaged areas, and it analyses the demographic/economic
status and shifts in the depressed localities across Korea. Importantly,
the examination and analysis puts emphasis on the need of the LCSEs’
growth for proceeding the development of such disadvantaged areas.
Concretely, our analysis finds that the business investment in the Korean
depressed localities tends to become sluggish and the employment
creation by the investment to the local economies could potentially be
limited. Moreover, the depressed localities are likely faced with the
increase in the disadvantaged residents suffering from old age or
experiencing the underemployment/unemployment related to old age, in
the vicious cycle among local economic downturn, slowdown in business
investment, population decrease, and accelerated population aging. Given
this situation, the disadvantaged areas likely have to confront such
challenges as creation of employment opportunities and provision of
social services. However, the Korean government’s development policy
of disadvantaged localities has the difficulties in effectively tackling the
problematic situation and challenges to which such localities potentially
are exposed.

Finally, this research discusses how the LCSEs’ growth should be
supported for the development of depressed areas in Korea. Our
discussion has the two parts. One deals with the support for the business
establishments or units that function as the LCSEs in disadvantaged
areas, and the issues of financing the support and improving relevant
institutions. The other concerns the expansion or reinforcement of the
foundation on which the LCSEs” growth can effectively be sought in the
Korean depressed localities. The foundation encompasses human
resources, creation of market demand, channels of financial resources,
business services, and other software infrastructure, all of which are
needed for the growth of the LCSEs as firms.

Key words _ Local Community-based Social Enterprise, Depressed Area
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T Eda s T ' 37H& T &
A = 0.6% HeHA 3.76% AR -2.56%
34 P -1.9% TN -0.48% AEE -2.02%
AMEEEA -0.29% B A -1.50% o 4k -1.67%
FAFAA (TR -0.80% o4k 4.00% A{A -1.53%
AT 2.11% A 1.02% A -1.81%
O FF A (T -0.16% A -1.37% A A 215%
g4 2.49% AEA 6.79% 29k -2.96%
AHF A (TH) 1.00% ki 0.05% 2E3 -1.97%
R -0.89% ks -1.13% AT 2.14%
3 0.95% EKiss -0.99% YAF -2.97%
FFFIA 1.07% R 1.37% AT 2.22%
oA 1.11% AT 0.96% a3E -2.40%
SAFAAN (T 0.46% A 0.15% HolF -2.34%
T 1.62% A -0.57% A -2.08%
FUA 2.36% S 0.17% FEFE 2.61%
AEA 0.59% =34 0.07% AT -2.69%
Lkl 2.79% oA -1.01% i ks -2.79%
QHoFAl 0.12% &HA 0.25% 1FT -3.05%
FAA 0.60% FEA 0.81% HAF -3.22%
FHEA -043% ks 0.40% 3 -017%
BeA 1.45% ZEA 0.03% I -2.49%
FEAA 1.67% ZFA -0.45% ZAE -2.39%
QHAFA 2.40% 2AAA 0.93% e 2.47%
LA 3.79% QHEA -0.83% B 0.07%
S A -0.14% THAl 1.73% HEF -2.92%
Tl 1.79% 72 2.88% RS 2.27%
FUFA 5.75% Az 213% AT 2.01%
Sk 6.60% AFA 0.16% B 215%
AEA 7.72% F9A 0.12% AET -2.59%
TEA 1.12% AA -0.36% At -412%
oAl 191% Al 4.48% IFA -1.23%
shetAl 1.22% AAA 3.04% FAHA -1.16%
2N 8.77% G 2.95% 5 -1.56%
A 4.76% A 0.06% 34 -1.91%
o] HAl 1.53% ek 0.05% 9T 2.60%
QHA A 2.72% A FA 0.97% A+ 2.71%
AEA 5.02% AAEA -1.26% A5 -2.49%
sHgAl 7.79% AR -1.46% R 2.40%
FFA 6.73% B A -0.94% HF 2.26%
FFA 469% AHE A -1.44% A= -1.81%
EHA 1.16% J4T -0.84% EE S 0.03%
o F 0.63% e 2.04% A -1.76%
7Hg 0.17% BT -1.23% AT -2.46%
FH T 1.07% A4 -2.65% B3 210%
A 1.10% A7 0.92% SAE 2.07%
AFA 1.82% A -0.86% £ -2.47%
Rl -0.06% G -1.20% YFA -1.35%
FalAl -0.35% QA+ -0.88% o5 2.54%
&2A -0.10% APT () 2.07% i -1.69%
AT -0.51% FFT -0.67% LT () -1.04%
AFA 1.53% o 2.22% el -2.08%
FFA -0.07% SHE -1.40% 35T -1.85%
AAA 0.12% s -1.94% AT 2.04%
ks 1.67% 3 4H 2.06% dEE -1.09%
AT 111% ST 2.32% AR -1.33%
Rk 0.48% AT -1.20% S -2.28%
FHE 0.10% Fo|F 2.20%
T2 R TN 9FAY AT
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<00 4>650 OO0 O0OO0O OOO Q9950 ~20100)

T % e T % e TR FEF
A= 54%p A 2.08%p AR 16.92%p
G332 H 15.1%p FFA 8.25%p A% 17.05%p
AE5EA 543%p HHA 10.73%p o4k 13.16%p
FARG A () 6.87%p O} 4kA] 1.19%p A 11.44%p
713 546%p A2 6.20%p FAl 11.73%p
o3 A (T 5.22%p =4 10.35%p AA A 14.33%p
2H T 321%p AEA 1.74%p A 18.61%p
AAF A () 3.97%p A7 5.65%p FFEE 16.81%p
s 13.75%p AT 11.03%p BT 16.34%p
R 5.62%p ok 13.33%p kS 19.94%p
FFBAA 446%p g 5.81%p =3 17.81%p
Al 4.26%p AFA 4.81%p IAT 17.45%p
SAFGA (T 1.88%p A 5.93%p ek 15.83%p
EFT 258%p o AA 6.20%p Al 14.01%p
FUA 347%p HFT 7.45%p FEE 16.53%p
A 4.69%p E¥A 5.51%p ZAE 18.32%p
o F-A 5.79%p A Al 6.79%p Tl 18.48%p
QAA 4.03%p EHA 4.85%p 1EF 21.24%p
A 3.90%p BUA 3.69%p AT 20.35%p
FHA 4.06%p g 8.63%p ST 10.12%p
BEA 445%p Z3A 5.22%p & 17.43%p
FFAEA 781%p AFA 7.58%p BT 16.66%p
QA 3.58%p RER 9.46%p g 16.97%p
YA 454%p eHEA 8.69%p ok 8.26%p
A 341%p Fo A 1.90%p bk 19.53%p
TEAl 3.89%p A 4.27%p RS 15.56%p
FEFA 3.68%p A3 3.03%p ek 15.39%p
244 2.20%p AFA 5.87%p SEF 18.67%p
A EA 171%p 594 5.56%p AT 19.82%p
TEA 417%p AA 7.70%p Ak 24.90%p
o gA 4.03%p ERR 227%p FFA 10.45%p
3HetAl 4.76%p AAA 0.49%p FAA 12.42%p
&UA 3.83%p FAHA 441%p 33 12.52%p
}FA 314%p AUA 435%p 44 14.00%p
ol AAl 443%p e 7.81%p T 21.06%p
Rkl 3.95%p AFA 4.97%p EkkS 20.63%p
AEA 345%p AAZA 10.05%p 5T 19.10%p
A 0.86%p Sk 11.98%p YT 19.64%p
BFA 2.80%p B A 10.11%p 4z 17.69%p
FFA 4.67%p A 10.20%p AEF 16.85%p
EXR 6.18%p T 12.09%p 137 10.53%p
A FT 7.38%p 4T 13.80%p RFE 13.83%p
ks 9.75%p B 11.81%p LR 17.15%p
Rk 8.89%p AT 12.32%p B3 16.79%p
EAA 5.79%p YT 9.12%p AT 12.94%p
AFA 4.66%p s 9.59%p 5T 11.28%p
2EA 7.05%p G 9.91%p LEA 11.23%p
A 7.48%p AA 8.33%p EkkS 19.67%p
&xA 716%p LT 12.27%p AT 15.13%p
AT 10.58%p R 12.02%p LEE(RBH) 10.94%p
A5 3.80%p Hed 16.59%p el 15.94%p
FFA 7.31%p SAT 11.80%p 3 15.64%p
AZA 8.03%p T 13.75%p AT 18.05%p
AU 3.95%p Ak 17.26%p FoT 14.51%p
Az 5.65%p o 14.45%p AR 11.40%p
=T 6.38%p A 12.50%p A 20.57%p
39T 6.24%p el 15.56%p
F05Y FE 767 GEAY AT
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T ulo& T % & T b &
A 11.3% HekAl 7.86% AT 30.74%
S¥AY P 28.8% 3FA 19.21% g 32.65%
AEEEA 9.64% B A 20.16% ok 24.85%
FARF A (T 11.33% ORAkA 10.00% A 23.62%
AT 13.54% Ak 14.80% GA 23.56%
g FIA (T 9.64% =44 21.39% A 27.91%
2A 7 10.21% AlEA 6.99% 2k 36.17%
AHFYA (T 8.11% A7) 16.45% 2E7 31.54%
E 27.41% ks 22.10% N 32.61%
3T 22.46% ke 23.98% A 37.71%
FFEYA 9.08% AT 16.63% =AE 35.38%
g FA 8.79% AFA 9.77% e 31.88%
AR (TR 5.21% A 12.88% HolF 29.67%
£FT 10.35% 24 1344% Al 27.71%
A 7.04% T 19.43% R 30.25%
Al 8.64% 234 10.65% AT 34.73%
oA RA 10.05% A 1341% T8l 33.09%
QHFA 8.01% =R 12.09% 1FF 38.19%
F2A 7.57% FEA 9.81% BT 36.48%
3HA 819% P 22.85% ST 23.84%
A 10.29% 2N 1043% AET 33.58%
SFAA 14.13% ZBFA 1643% AR 32.40%
QHAEA] 655% 2AAA 20.10% s 30.04%
AFA 9.40% QHEAl 19.35% o 21.09%
FHz1A 9.25% FHA 6.07% b Ay 35.75%
TEA 8.06% 724 11.05% BT 27.89%
FEFA 9.48% A7 11.83% AT 29.82%
Q4 6.09% AFA 12.02% A5 31.00%
A EA 6.25% 59A 1291% A=F 33.71%
TEA 7.87% AA 17.03% At 37.08%
<A 8.39% EER! 7.54% A 20.45%
SHe Al 9.59% AAA 7.08% YHA 23.71%
24 8.97% Gk 9.14% &FA 26.70%
A 11.20% A 8.31% =734 25.78%
Rk 10.62% ek 20.68% TRk 39.43%
QHg A 12.75% A FA 11.25% A7 38.54%
HER 10.65% A EA 17.70% AT 33.32%
314 Al 7.65% AT 21.20% I 35.28%
FFA 9.28% B A 15.62% 9T 33.46%
FFA 10.87% A Al 19.43% AET 33.63%
A 14.05% P4+ 24.91% EE S 26.15%
AFT 16.50% 347 24.97% AFE 29.59%
7Hg 21.02% BAE 22.14% g 34.64%
FHT 21.24% ki 21.20% B3 33.01%
A 12.90% A9F 17.93% 3T 2597%
AFA 11.33% A 19.10% 5T 20.93%
%A 14.54% G 18.92% YEA 2259%
FA 14.27% A 17.38% gHFT 36.64%
&2A 13.37% AT () 22.79% ik 29.45%
iy 21.10% FIT 23.45% IHT(RBH) 25.76%
AFA 8.15% HoF 32.62% el 34.55%
FFA 15.13% SHE 24.77% e 31.85%
ARA 15.76% 5T 27.16% AAE 33.77%
AT 15.58% 4k 33.53% g 31.03%
AAF 16.53% qgF 25.57% AZE 24.82%
ach 17.09% T 25.48% T 37.33%
ks 14.07% FojF 29.34%
T 5Y Hio] 767 GEAY A - 2
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T ¥ e T ® hE T ® FhE
A= 1.4%p AEA 3.98%p AR -10.00%p
S¥AY P -8.5%p TFA -L02%p R 9.62%p
Ae5HA 1.70%p BPA 5.04%p A4k -6.52%p
FARF A (T -0.86%p ORAkA 0.24%p A -6.71%p
g 0.13%p AAA -152%p F4A -6.83%p
g FIA (T -3.97%p = -4.50%p A A -8.17%p
Exks 2.22%p AZA 581%p ERs -12.05%p
A2 F G A () 2.94%p Azl 0.94%p FFEE -10.77%p
Zeh -6.67%p 4T 5.37%p B -9.55%p
3z 0.76%p et -5.39%p AT -12.16%p
FFFIA 1.87%p AT -L66%p AT -12.77%p
gAFAA 296%p AFA 1.27%p AR -1031%p
AR (TR -8.84%p A -0.51%p 0y -8.69%p
EFT 240%p O AAl 0.69%p Al -8.32%p
A 434%p 43T 5.60%p FUT -11.00%p
Al 4.72%p XA 0.58%p JHT -14.06%p
oA RA 2.56%p A FAl 1.05%p TilT -13.21%p
QHFA 552%p EHA 1.01%p agE -13.66%p
F2A 7.25%p FEA 4.33%p HAF -14.31%p
3HA 4.59%p Iz -4.85%p e -8.35%p
BgA 0.48%p Z3A 3.85%p A5 9.95%p
FEAA 2.46%p BT -1.55%p 2R -8.79%p
QA 7.53%p 22N -3.44%p g -10.38%p
TGA 4.65%p SHE A -3.05%p ok 5.27%p.
FHz1A 431%p FHA 4.73%p B} -14.17%p
TEA 4.30%p 733 2.10%p I%T -8.60%p
FFFA 2.18%p Az 0.55%p ke -9.95%p
SAHA 245%p AFA 0.30%p J=F -11.44%p
A EA 7.60%p 534 0.89%p A= -13.19%p
XA 5.65%p AR A 2.79%p gk -1612%p
<A 6.84%p 234l 3.55%p IFA -3.93%p
St Al 493%p AAA 5.65%p A -5.68%p.
A 0.32%p FAA 3.60%p 5 -6.68%p
A 0.42%p AN 4.22%p 34 -7.62%p
Rk 0.77%p ghek -4.38%p T8 -12.49%p
A 0.25%p A FA 0.56%p Ekks -11.94%p
AEA 1.20%p AAZA -5.57%p A% -10.02%p
3Hg Al -L.70%p ARZ -4.20%p YT -12.12%p
FFA 3.33%p B A 2.56%p 4z -11.19%p
FFA 0.27%p A Al -3.23%p AET -9.52%p
ZHA 0.84%p IR -4.97%p 15T 5.72%p
AFE -1.00%p 4z 5.67%p AFE -6.05%p
7Hg 2.35%p BT 5.57%p AT -9.64%p
FHE 2.24%p AT -3.04%p ke -8.52%p
ERA 0.86%p AAF -2.80%p £ 7.15%p
LFA 0.76%p AT -1.59%p £ -2.96%p
%A 0.95%p FTT -3.39%p LEA -4.48%p
A -1.18%p AR -141%p T -15.75%p
&2A -1.56%p AT () 3.72%p i -8.38%p
iy 3.21%p FIT 5.00%p LT () -4.89%p
AFA 2.96%p HeF 9.07%p il -9.29%p
FFA -0.30%p SHE -6.58%p 35T -8.88%p
AZA 0.05%p IET 7.57%p AT -13.53%p
Az -1.68%p I -8.90%p e -9.39%p
AR -0.77%p i -6.21%p AR -6.97%p
ST 0.93%p Exis -6.79%p AT -14.55%p
BT 0.74%p FoF -7.85%p
FoFY o] 767 GFAY A -2
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<00 8> 200 ~490 DOOOD 0009950 ~20100)

T ¥ FhE T ® hE T ® e
A= -3.1%p AEA 1.76%p ARz 9.59%p
$3Aq g -7.2%p TFA -1.96%p AT -6.80%p
Ae5EA -3.56%p BPA -6.34%p ik -6.35%p
FAFAA (T -7.91%p ORAkA 5.06%p A5 -4.67%p
AT 3.97%p. A A -1.22%p FeA -6.24%p
o FFAA (T -8.35%p =44 -5.39%p AN -7.24%p
24T -1.96%p AlEA 0.06%p A -7.54%p
A F A () -4.58%p Azl 0.45%p FET -7.88%p
s -8.56%p 4T -4.86%p ArE -6.84%p
ST -1.51%p et -6.26%p ddz -8.84%p
BFF89A 2.2%p g+ 1.53%p =3 -6.93%p
g A -2.50%p AFA 2.99%p aZ3F -7.26%p
SAFAA (T -12.61%p A -3.86%p HolF -7.26%p
EFT -3.83%p O AAl 3.74%p Al -6.07%p
FUA -1.97%p 4 -3.17%p FEFE -10.13%p
Al -2.26%p XA -1.91%p F4E -9.40%p
A RA 5.21%p oAl 5.10%p THE 9.92%p
QA -3.50%p =HA 2.29%p 15T -11.20%p
FHA -3.14%p FEA 2.53%p BAF -10.23%p
A -340%p LT 3.85%p ST 2.58%p
e A -2.53%p EGPA -5.00%p 3T 5.87%p
FEAA 5.72%p ZBFA 5.13%p 2R+ 7.31%p
QHakA -3.36%p. AHA -5.39%p s 7.73%p
LEA -2.90%p b5Al -348%p FobE -0.31%p
A A 5.73%p FuAl 0.67%p ks -8.82%p
T4 -2.89%p. A 0.76%p BT -7.33%p
FEFA -2.83%p A3 248%p 2T 5.75%p
24A 1.96%p AFA -3.31%p =T 7.95%p
AEA 1.16%p £94 2.70%p AEF 7.65%p
F3EA 2.70%p. AR A -3.69%p Ak -1294%p
oAl -4.15%p 234 -L11%p IFA -6.32%p
sk Al -4.34%p AAA 236%p GAA 5.75%p
EAA -2.56%p FAA -3.85%p &FA -6.05%p
Al 0.42%p AN -4.20%p E3A 747%p
RER 0.68%p. ez 3.11%p =T -11.16%p
SH A 1.23%p AFA -3.59%p Bk -1112%p
2AEA 2.70%p. AAZA -8.51%p 5T -10.13%p
34 3.78%p AHE 7.24%p FET 9.93%p
FFA -142%p A -4.43%p 39T -8.48%p
FFA -3.89%p A Al -5.29%p A=EF -8.49%p
ZAA 3.12%p. IR -7.50%p. 157 354%p
AF2 -2.89%p LT -7.45%p AFE 9.24%p
7Hg -6.12%p BT 7.60%p Lk -7.48%p
Rk -4.61%p kit -4.65%p B3 -645%p
1A -2.78%p. AAF -345%p £ -6.55%p
AFA -1.80%p AT 0.15%p £3T -8.87%p
2EA -4.73%p FTT -5.39%p YA -6.96%p
F3A 5.32%p A E -2.78%p. qHE -11.06%p
&xA -7.24%p IAF () -6.84%p AIE -6.82%p
AT -4.73%p FIT -4.67%p APT(RH) -4.00%p
AFA -1.67%p HeF -8.73%p e -7.66%p
FFA -3.51%p SHE -5.56%p 3HET 743%p
AAA -4.78%p. IET -6.25%p. AT -10.73%p
AT 1.95%p I -9.28%p ST -4.48%p
A 0.58%p i -9.32%p AR -4.83%p
AT -141%p Exis -540%p bk -9.68%p
FHT -1.82%p Fo -7.68%p
F 05 HEol 76 dEAY AT
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T T ul & T ' & T & ul &
A 47.1% A 51.83% ki 27.85%
G349 g 304% A 38.46% g 27.58%
ANEEEA 50.60% HaA 36.75% o 32.90%
Bk A () 44.09% O} AHA] 51.02% AHA 34.07%
ks 43.87% A A 43.07% A 33.75%
o2 A (T 43.83% =4 35.51% AN 31.34%
24T 47.03% AEA 48.18% A7 25.24%
AAFHA (T 48.63% kil 43.42% 5EE 28.69%
3 30.75% FAT 35.07% FEE 26.14%
$3E 38.38% B 33.25% ALz 24.21%
BFEYA 48.04% FAE 4258% =AF 24.90%
PRk 48.99% AFEA 46.40% aZ3F 26.54%
AR A () 41.12% AR 43.97% Fok 28.80%
TFT 46.37% A 43.37% Al 31.46%
FAA 52.50% 4T 39.26% gFE 29.85%
Al 51.00% B34 4552% IFAF 25.85%
A FA 47.88% A 41.74% T 26.56%
QHEA] 49.89% AN 43.54% 15T 22.23%
A 50.93% FEA 46.34% BAF 23.87%
3A 50.26% Yo 38.09% ST 35.39%
A 48.00% EGA 45.57% 35T 25.93%
FEAA 44.18% ZFA 41.65% ZRAZ 25.77%
QHAA] 52.29% 2RA 37.55% 3 28.47%
AFA 49.29% QHEA 38.51% i 36.72%
A 47.63% THAl 53.65% ik 24.73%
TEA 50.14% Z4A 48.96% BT 29.77%
HEFA 47.68% A3 49.56% AT 30.70%
24k 54.82% AFEA 44.73% BEe 28.01%
A EA 53.42% A 43.81% AEF 26.17%
EE] 50.86% AA 40.72% A 24.36%
oAl 48.92% AsAl 49.33% IFA 35.65%
3haAl 47.77% AAA 51.79% YA 3591%
A 49.16% FA 48.16% &FA 31.96%
A 47.94% ZUA 48.59% E3A 31.98%
oAl 48.04% gk 37.12% ik 22.75%
QA 47.09% A=A 45.38% A3F 22.42%
LA 46.64% AT EA 38.25% AT 27.30%
3Hg A 51.15% AHE 37.53% FET 24.99%
FFA 47.56% B A 40.86% ke 2731%
FFA 46.39% AHE A 37.78% A=EF 25.99%
EHA 43.49% 34T 32.20% EC R 34.18%
AFT 41.06% 47 31.94% AFFE 29.08%
7Hg 36.35% BT 35.10% A 25.87%
FHT 35.57% Kk 36.61% 5o 28.09%
EHA 45.77% AAE 40.18% £3F 33.46%
AFA 46.63% A 44.30% 25T 36.23%
3EA 4249% YT 40.56% DA 34.51%
FaAl 41.83% QA 41.84% Bk 25.76%
&2A 42.70% L3E (7 36.21% CAch 29.94%
T 36.76% ST 35.38% APT(RH) 33.75%
AFA 49.73% BeF 26.71% e 25.42%
FFA 4256% SHE 33.71% e 27.96%
ARA 40.52% I 3251% AATE 26.20%
AU 43.85% 34 26.07% FFE 29.06%
AT 4321% gz 31.84% AR 32.33%
Each 41.86% A 33.54% FH T 24.69%
ZHT 43.95% RoF 28.38%
F g FEol 767 GFAY A2
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<00 10> 00000 OO0O@9950 ~20100)

T ¥ hE T ¥ FhE T ® FhE
A= 43.9%p HA 19.01%p ARz 186.49%p
$3Aq g 170.8%p A 90.89%p AT 206.80%p
AEe5EA 48.64%p HFA 87.22%p ik 130.93%p
FAFAA (T 50.87%p opHA 9.81%p A5 91.41%p
N3 44.53%p A2 43.28%p FeA 90.51%p
o7 FAA (T 25.36%p =4 94.66%p AN 148.30%p
AT 24.99%p AEA 13.10%p pRse 220.28%p
A F A () 26.73%p kil 55.62%p FET 173.21%p
ek 164.43%p A 98.68%p T 173.52%p
S 89.44%p Bk 139.25%p kS 24759%p
BFFE9A 30.73%p Rt 48.53%p =3 175.19%p
g A 32.51%p AFA 33.70%p 1R 184.99%p
SAFAA (T 2.99%p TAA 44.42%p HolF 163.40%p
EFT 21.22%p O} AHA] 50.50%p Al 141.23%p
FUA 25.63%p g 54.18%p FEFE 198.86%p
Al 39.09%p EXA 36.44%p F4T 199.11%p
A RA 41.66%p A 51.14%p THE 181.98%p
QA 33.38%p = HA 35.11%p 1T 270.34%p
FHA 33.42%p FEA 26.69%p BAF 219.54%p
A 31.09%p kA 72.58%p ST 67.20%p
B A 29.54%p EX R 44.55%p 3T 178.97%p
FEAA 54.66%p ZFA 68.08%p 2R+ 181.90%p
QA 25.62%p AAA 89.23%p s 158.19%p
YA 34.48%p QHEA 84.04%p ok 62.90%p
A 28.72%p THAl 15.08%p bR 222.86%p
T4 29.06%p A 42.19%p BT 138.98%p
FHFA 24.96%p A3 23.70%p ks 149.57%p
24A 13.99%p AFA 46.38%p =T 178.80%p
AEA 15.76%p F9A 45.05%p AEF 195.13%p
F3EA 30.17%p A A 59.28%p Ak 373.46%p
oAl 33.18%p AsAl 16.30%p IFA 96.92%p
sk Al 41.08%p AAA 9.83%p AA 13211%p
EAA 22.86%p BAHA 30.50%p &FA 136.99%p
Al 21.55%p A 33.00%p E3A 138.68%p
RER 30.67%p T 63.66%p ik 401.72%p
HGAl 33.79%p AFA 31.40%p A48T 373.59%p
RAEA 25.99%p AT EA 65.15%p AT 268.96%p
A -8.26%p A 11052%p FET 273.21%p
FFA 23.68%p A 79.77%p gz 233.24%p
FFA 30.21%p AHE A 98.07%p A=EF 275.31%p
ZAA 50.97%p Lk 129.14%p 157 120.81%p
AF2 61.48%p k- kS 143.60%p AFE 195.64%p
7Hg 95.98%p BT 106.85%p qdHz 247.00%p
$HE 94.35%p AT 120.12%p B 234.17%p
1A 47.32%p AdT 68.64%p £ 118.08%p
AFA 3547%p T 83.48%p £3T 128.70%p
2EA 61.37%p G 75.11%p YA 114.55%p
FalAl 55.49%p A+ 64.82%p Bk 238.26%p
&2 51.07%p IAE(RY) 146.89%p AT 180.44%p
AT 95.28%p ST 128.88%p APT(RH) 129.36%p
AFA 27.76%p Hed 195.02%p e 216.25%p
FFA 62.35%p ST 113.03%p 3HET 174.27%p
AAA 70.95%p YET 151.63%p AT 220.65%p
AT 30.79%p I 248.97%p ST 149.74%p
AHF 46.58%p SgT 148.72%p AR 100.88%p
AT 54.57%p S 132.61%p AT 258.38%p
39T 46.92%p Heoj 165.66%p
F 05 HEol 76 dEAY AT

112 0000 00000 000 00 0000 00 oo



<00 10> 00000 (20100)

W
‘-
‘1
[ == “z 00
[ &= a=-dsxe gz
| EEER:ENIP
A - G376/ Al-T) Bt 245.0%

a

113



<00 11> 00000 (20100)

TR % 34 T ' A S T R
A 69.7% HeHA 4258% AR 260.26%
G334 g 245.0% TFA 144.20% ST 290.30%
AgEuA 68.54% EER 132.33% A 4k 190.27%
Bk A () 71.21% O} AkA| 5411% A& 151.31%
ks 80.62% A AEA 80.61% HUA 147.03%
0T F A (T 44.78% =4 149.38% A A 220.46%
24T 53.58% AEA 30.20% gk 318.28%
AAFHA (T 42.70% ki 110.91% 2E3 252.71%
EEs 237.93% ks 154.01% AT 257.08%
$AE 190.58% LR 191.29% AdF 342.18%
BFEYA 49.46% R 100.99% R 272.66%
g A 51.05% AT 54.33% a3E 259.20%
AR A () 16.28% T4 75.24% Fh 233.04%
TFT 52.85% A 81.42% A 214.95%
FAA 39.60% ST 121.22% R 283.63%
Al 54.77% =34 57.25% FAT 303.76%
A FA 58.32% A A 77.45% T 264.09%
QHEA] 48.69% &HA 64.54% 1FT 364.16%
A 46.85% FEA 48.29% HAF 310.17%
3A 46.91% o 145.56% S 140.25%
A 53.86% ZEA 65.37% I 257.75%
FEAA 82.83% ZFA 110.41% ZAE 259.15%
QHAA] 35.70% 2AAA 141.95% e 223.37%
AFA 52.37% QHEA 138.34% B 129.49%
A 51.42% THAl 30.98% HEF 321.26%
T2 A 45.03% 72 74.05% g 197.46%
HEFA 47.41% A3 63.07% AT 227.34%
24k 29.32% AFA 73.78% A= 239.94%
A EA 31.26% F9A 76.58% AEF 267.27%
EE] 43.43% AA 102.70% A 444.60%
oAl 48.70% Al 35.93% IFA 145.56%
3haAl 59.88% AAA 34.60% A 191.11%
A 43.73% G 48.01% 5 214.55%
A 58.37% A 4841% 34 199.79%
oAl 56.45% ek 130.33% ik 514.84%
QHg Al 75.59% A FA 57.66% A+ 480.76%
HER 56.75% AT EA 99.54% AT 344.90%
3Hg A 33.04% AT 153.16% JEE 364.12%
FFA 49.82% B A 104.21% HF 327.63%
FFA 55.50% AHE A 142.98% AET 378.83%
ZAA 84.15% B4 193.2% YT 211.86%
AFT 101.86% 94z 197.33% AFE 281.80%
7Hg 148.20% BT 157.78% g 346.98%
FHT 155.00% A4 159.50% B3 321.66%
EHA 81.63% AA7 106.77% SAE 183.37%
AFA 64.47% A 124.11% £ 176.55%
%A 96.82% G 114.13% YFA 171.54%
FalA 84.84% R 102.77% 35T 358.29%
&2A 78.51% APT () 199.57% i 259.53%
T 142.83% FFT 187.42% LT () 210.36%
AFA 45.36% HoF 278.27% w3 323.61%
FFA 96.94% SHE 181.82% 35T 259.42%
ARA 104.44% s 225.13% AT 326.33%
AU 90.38% 3 4H 337.97% dEE 241.76%
AT 95.74% ST 201.95% AZE 172.08%
ok 103.26% FAE 203.91% }AE 360.83%
ZHT 78.28% RoF 233.68%
F oY HEol 767 GFAY A2
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<00 12> 000 OO 000 O0O(@20050)

T T ul & T ' & T B b &
A 40.8% A 42.71% AR 47.99%
G334 g 51.4% A 42.64% ST 55.37%
ANEEEA 40.77% HaA 45.45% o 4k 4957%
Bk A () 37.27% O} AHA] 49.00% A&A 43.02%
ks 39.14% A A 48.67% HUA 47.16%
g2 A (T 36.36% =4 43.08% A A 47.19%
24T 42.96% AEA 36.10% gk 58.94%
AAFHA (T 39.02% kil 42.24% 2E3 56.07%
EEs 49.39% ek 49.54% AT 53.43%
$AE 50.59% B 55.42% AdF 58.00%
BFEYA 36.90% FAE 52.56% R 58.66%
PRk 37.55% AFEA 34.56% a3 55.27%
AR A () 39.48% AR 36.71% Fh 49.86%
TFT 41.89% A 36.73% A 47.12%
FAA 40.56% 4T 41.66% R 50.93%
Al 41.01% B34 35.56% FAT 56.59%
A FA 39.57% A 38.24% T 53.05%
QHEA] 39.56% = HA 39.37% 1FT 58.28%
A 40.02% FEA 41.83% HAF 53.05%
3A 39.52% Yo 5042% S 44.87%
A 212% E3A 40.73% I 53.42%
FEAA 40.60% ZFA 43.01% ZAE 53.77%
QHAA] 40.02% 2RA 47.62% e 57.77%
AFA 38.49% QHEA 42.12% B 50.32%
A 37.37% THAl 45.50% HEF 53.58%
TEA 39.63% Z4A 36.90% g 51.84%
dEFA 38.64% AZT 48.19% AT 48.30%
24k 43.46% AFEA 39.04% A= 50.79%
A EA 4145% A 42.68% AEF 56.00%
EE] 39.31% AA 44.34% At 64.21%
oAl 38.83% AsAl 39.84% IFA 4217%
3haAl 2.11% AAA 46.01% A 49.73%
A 38.54% FA 40.03% 5 5221%
A 40.34% ZUA 40.48% E3A 47.58%
oAl 47.02% gk 50.53% ik 60.49%
QHg Al 43.07% AFA 43.96% EEs 62.94%
LA 39.55% AT EA 51.83% A5 57.22%
3Hg A 45.67% AHE 43.06% JEE 59.40%
F3A 42.00% o A 38.68% Yz 50.46%
FFA 40.62% AHE A 39.42% AET 53.73%
EHA 40.81% 34T 48.37% EE S 53.80%
AFT 46.07% 47 40.91% AFE 54.60%
7Hg 43.99% BT 51.62% g 56.40%
FHT 51.13% Kk 47.35% B3 54.14%
EHA 36.70% AAE 43.31% SAE 51.46%
AFA 38.54% A 47.12% £ 58.28%
%A 39.95% G 45.44% YFA 45.02%
FalA 40.39% A 41.27% 5 F 54.42%
&2A 39.76% L3E (7 40.05% Ak 53.61%
T 43.07% ST 50.41% LT ) 50.29%
AFA 37.74% BeF 53.12% w3 52.07%
FFA 41.14% SHE 49.61% 35T 5243%
ARA 39.43% I 50.98% AT 57.85%
AU 43.79% 34 56.18% dEE 53.77%
AT 46.84% gz 44.38% AZE 51.06%
Each 47.29% A 49.15% ST 57.24%
ZHT 41.45% RoF 49.30%
F oY HEol 767 GFAY A2
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234 15.98% AGE 33.83%
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<00 14>000 00O 00000 OO0 O00(@20050)

T T ulo& T % & T ¥ &
A 36.3% HerAl 39.43% AT 22.65%
G349 g 22.7% 3FA 26.67% g 21.54%
ANEEEA 40.65% B A 29.27% o gk 25.28%
Bk A () 36.72% OFAHA] 40.00% 3 Al 24.05%
AT 33.50% Ak 30.67% GA 2651%
g2 A (T 35.80% = 25.63% A 20.99%
ks 35.12% AlEA 32.34% 2k 16.03%
AAFHA (T 38.69% A7) 30.12% 2E7 21.27%
EEs 25.71% ks 27.43% N 17.68%
S 23.27% ok 28.07% A 18.99%
BFEYA 34.94% AT 29.76% =AE 18.91%
PRk 36.93% AFA 33.01% 1% 19.73%
AR A () 38.98% AR 31.05% 5k 21.00%
TFT 34.65% 24 29.85% Al 18.85%
FAA 40.16% T 2291% R 21.30%
Al 40.75% 234 34.11% AT 17.74%
A FA 39.35% A 30.63% T8l 23.56%
QHEA] 39.38% EHA 31.10% 1FF 19.48%
A 39.91% FEA 33.00% BAF 19.66%
3A 38.96% P 25.13% ST 23.49%
A 38.00% ZgA 36.27% AET 17.79%
FEAA 38.33% BT 31.90% AR 20.80%
QHAA] 39.48% 2AAA 28.71% s 20.07%
LA 37.40% SHE Al 26.72% Tk 15.62%
A 36.76% FHA 42.20% b Ay 17.95%
TEA 38.89% A 31.60% BT 23.37%
HEFA 36.83% A3 39.90% AT 21.58%
24k 42.40% AFA 32.63% A5 19.06%
A EA 4059% 594 32.98% A=F 16.78%
EE] 38.86% AA 31.53% At 15.52%
oAl 37.67% EER! 36.56% A 27.27%
3haAl 39.65% AAA 41.03% YHA 27.23%
A 37.51% Gk 37.86% &FA 22.76%
A 36.69% A 38.69% E23A 2451%
oAl 39.51% ek 27.34% TRk 2249%
QH A 33.60% A FA 35.85% A7 15.50%
HER 3593% AAEA 27.60% AT 20.68%
3Hg A 38.56% AT 27.53% e 17.54%
FFA 39.64% B A 36.57% 9T 23.89%
FFA 37.13% A Al 28.02% AET 18.55%
EHA 33.96% P4+ 24.66% EE S 21.89%
AFT 31.90% 347 24.20% AFE 20.62%
7Hg 33.07% BAE 28.41% g 17.78%
FHT 31.40% ki 32.95% B3 17.97%
EHA 32.85% 297 27.61% 3T 29.59%
AFA 34.85% A 27.39% 5T 40.61%
%A 34.34% G 2841% YEA 23.50%
FalA 35.36% A 3317% gHFT 19.14%
&2A 37.91% AT () 23.45% ik 2351%
T 28.96% FIT 33.00% IHT(RBH) 2551%
AFA 36.45% oG 2147% CE 21.29%
FFA 32.08% SHE 26.28% e 23.63%
ARA 31.51% 5T 21.90% AAE 16.94%
AU 27.39% 4k 19.51% g 18.88%
AT 34.50% qgF 27.91% AZE 23.97%
Each 32.81% T 2259% T 19.39%
ZHT 32.25% Rl 20.31%
F Y RO 767 dFAY A
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<00 15> 000 0OO0O0O 000@99rd ~20090)

T ' Z7h& T E & T ' Z7h&
A= 1.1% HEA 3.79% AR -0.54%
G54 i 0.7% 54 -0.13% kR -0.85%
AEEEA 0.36% B A 0.76% o -0.90%
AN (T 0.16% OFAkA] 2.23% A& -0.87%
71T 2.22% A4k 0.89% FAAl -0.97%
g FIA (T 0.25% =AHA -0.09% AN 0.21%
g4 2.20% AEA 7.83% Ak 211%
AR FAA (T 1.61% A7 -0.35% FEE -0.51%
E 0.40% A4 0.04% T -1.86%
AT 2.75% B 0.73% DTS -1.34%
FFEGA 1.58% g 1.39% 3T -1.10%
A FA 0.73% AFA 0.98% aZ3F -0.08%
SAFAA () 1.81% A 1.16% FohE -0.26%
3T 3.68% oJAA -0.02% $FA -1.09%
A 1.68% hFF 1.03% gFE -1.30%
A -0.89% S3xA 0.37% JAT -251%
A 2.60% oA 0.87% T -1.54%
QHFA 2.06% EHA 0.58% 15T -2.07%
BHA 1.26% FUA 2.24% HAT -1.21%
FA 1.39% R -1.21% ST 0.73%
HeA 2.64% EGA 1.05% 35T -0.58%
FFAA 0.94% BFA 032% ZAE -1.35%
QHAFA] 3.29% ZAAA 051% 3 g -0.52%
AFA 5.80% Q5 A 0.34% i -0.25%
A 2.21% THA 2.76% Y7 -1.58%
A 1.69% 74k 2.28% %z -049%
FUdFA 6.24% AZE 3.99% ke -0.65%
Q4 4.62% AFA 0.76% A= -150%
AEA 8.12% 594 0.21% A=T -1.09%
TEA 311% AHA 0.18% A -1.69%
A 2.60% 2 A 6.31% IFA -0.50%
A 493% AAA 224% FHA 0.18%
24 7.28% FAA 431% A -0.77%
A 4.70% A 0.61% E3A -0.53%
o] WA 312% ok 1.65% =9 -147%
QHg A 3.93% AFA 2.57% A F -2.02%
REA 5.36% A ZA 0.91% AT -1.55%
A 10.60% ki 0.82% YT -1.81%
A 921% B A 0.06% gz -0.62%
FFA 5.30% A A -0.13% =T -031%
ZRA 3.07% IR 0.31% 1y 1.22%
AFE 2.09% YT 0.24% AFE 0.45%
7Hg & 2.03% BAE 1.33% R -1.04%
FHT 246% Kk -0.04% Bk -0.85%
A 1.28% A7 0.58% 3T -0.99%
AFA 2.52% AT -1.66% 5T -0.03%
A 1.71% Lin 0.82% LA 017%
FA 0.65% QA+ 0.21% Bk -1.65%
&2A 040% LT (%) -0.17% CACh -1.11%
R 0.10% FUT 1.39% IAT (A -0.79%
AFA 1.53% B -1.46% a7 -0.69%
FFA 0.33% SHE 0.27% e -157%
ARA 0.85% A5T -1.01% AT -1.09%
AU 4.95% A -0.28% ke 0.09%
AAT 211% 20 0.56% AR -0.03%
s 1.72% HALE 0.03% ks -1.17%
¥ 0.77% FoF -1.93%
F 59 R 76/ HFAY AT
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<00 16> 000 OO0 0000 0O0O@@9970 ~20090)

T Eda s T ' & T ' 37h&
A= 1.7% ER 4.75% ki 0.01%
$3Aq g 0.3% A 1.21% AET 0.49%
ANEEEA 0.88% HaA 0.74% o -0.05%
FAFAA (T 0.61% OpHA 4.77% A5 -0.33%
AT 143% A AHA 2.29% $UA -0.79%
o FFAA (T 0.73% =4 1.21% AN 1.48%
G4 1.26% AEA 8.83% Ak -1.16%
AHFHA (T 1.76% kil 0.36% 5EE 0.40%
2 0.56% FAT 1.71% FEE 0.98%
S 2.77% Bk 0.40% A -0.30%
BFFE9A 2.63% FAE 3.09% =AF 0.02%
Rk 1.93% AFA 1.49% AT 0.55%
SAFAA (T 2.06% A 1.91% HolF 1.08%
3T 2.89% A 0.54% Al 1.00%
FUA 2.96% g 3.23% 2UT 1.09%
Al 1.97% B34 0.90% JFAF -0.24%
A RA 3.82% A -047% T -1.14%
QHFAl 2.69% = HA 2.03% 157 -2.00%
FHA 211% oA 2.86% HAE 1.19%
FHEA 1.14% Yo 1.08% ST 1.70%
B A 3.44% EGA 0.75% 35T 0.10%
FEAA 2.07% ZFA 1.30% AAZ -0.58%
QHakA 2.57% 2RA 141% 3 138%
TFA 6.70% QHEA 1.35% i 2.05%
A 1.69% THAl 1.40% ik 0.19%
FEAl 3.36% A 2.06% I3z 0.26%
GEFA 6.82% AZF 3.45% ke 141%
S4kA 4.47% AFEA 1.55% A=z -6.14%
AEA 5.49% F94 2.18% AET -0.59%
T2 353% AA 2.26% AL -0.26%
oAl 2.68% AsAl 6.94% IFA 0.13%
shaAl 7.08% AAA 4.84% JRA 0.74%
A 7.55% FA 2.85% &FA -0.08%
Al 6.18% ZUA 0.80% EAA 0.37%
o[ A 2.69% Bk 3.39% =9 048%
SH A 6.06% AFEA 2.87% Bk -1.64%
LA 5.34% AT EA 1.04% AT 0.43%
34 9.35% AR 0.30% ki 057%
FFA 821% B Al -0.55% ke 0.27%
FFA 3.92% AHE A -0.16% A=EF 0.76%
EHA 3.79% 34T 0.87% EC S 247%
AFT 2.76% 47 1.08% AFFE 1.74%
7Hg 3.85% BT 1.63% A 0.13%
Rk 3.47% Kk 1.95% 5o 048%
=4 1.90% ANE 0.39% 3T -1.54%
AFA 2.68% A -0.52% 25T 0.94%
2EA 1.66% G 1.97% BEA 0.90%
FalAl 0.58% QA 1.49% oHF 1.73%
&ZA -0.31% L3E (7 0.52% CAch 0.32%
AT 1.58% ST 1.28% APT(RH) 1.78%
AFA 1.73% Ho 0.22% a7 0.78%
FFA 1.34% SHE 0.55% e 2.25%
ARA 2.04% I 0.30% AATE 055%
ks 6.63% A 0.74% ke 3.11%
AT 3.20% gz 0.54% AR 1.58%
AT 2.54% FA4E 151% T+ -0.53%
HT 1.62% RoF -1.09%
F 1 HEel 767 dFAY A2
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<00 17> 000 OO0 0000 000@9970 ~20090)
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