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Aol gAufjolA] el A= AR A7 ApdstE] o] Ao R A
ATHPearce, 2003; “&H5, 2006).

HEZHoE g Uete] BAo] B2 FEs vl dEY ARUYH HEYX
of gk 7 elE BH <& 2-1>00 AAIgH ukel o] Sxol| whe} vl-¢- vk
SR 29S8, FRIFE, Bl2UZS £, Ao 48] 7o 55 3FH
7I9ER Axstal dtke oA & Ael7t e AL ofH tisiolsith
O 2 kst 2819 e] ARYE BlzU2TE AR FEE0, ATl

éAL

J

1o on
N

>

O

Rl

o FHSLIE| HIELAZ 10043 2E] AIRSH 20{ZA YO TS =F x= o
Zolf Bh= YA F0i9] 0= &5l UL,



| & 2-1, Y2 FFLIE| HI=LIAO| CiSSH FHEHO| |

&5 Hazel
ROl EE EUst JIXIBE 2 i) O ARIE0| KGNSOl 2R
BN |2 OIS HEMHIAC IS, FORE MRARO| B, Koo KR, NS
=SNOTA | 2HOZ = Ao M| 5 ARBIEQI HHS SUEREIMAICR HHEls A
(19993 |9 ojolol Trfsie 2xo= S| om, MBIl AFUIN ChJe Sef= X2}
o 0]oj2 FfaE S BXOZ 5

o
n

AFUE 7[ElE 0 AISE 270 th3sts MIHEM. XY WRE &4
o degss | 92 ThEM(usiness in the community), XI2] ezt S2|2442| 250
(2000. 3) Z5IH(business for the community), X|SIZ=RI0l 2fs 2F=l=(ousiness by
the community) Al

X|0] 2t Q= (i the community)oll CHaHA] Z=819] @720 EH%SH%_H

XSCIROIEE| | s A(lor the community)he AR, XIS =01 AARO| Ofsh 2U==(oy the
(2001. 3) communty) AEe2 XIH2H|Ql sfZnt &l X0l M2 X2t n8S
Eske MY
SAT|UY = SIS [l =)=} ojo| E = st A o= =2
A7 (it Z2fo| HHESSER)Tt 27k Ha7|Pol EQtoRE AT 4 gl XGRH Q|
EiioN D MMt thee xleixalo] FH7t €l dets AlY
(2004)
ZIE M= | XY0] ot = MHIE XGFEDI0| FHIE El0f BIZLAZA9 28 286}
(2004.3) HA 0|2 diZsl 7t Al &5
0t0[x[3
XEHIELUA [ XS] a2 @710 FEES XHF0I0| =7t El0] HI=LAS 2HE 0
SRYEEOE| | Bl ALMozZ dote Y EE
(2006)
XH0| 2Rt =8N (seeds)S M2 FRI0IA| At Ao| BiAS ZESIH 4
SAPX(HEAN) | Mg et FHME JIE2 OIS Sl=siH A XIE HRLUEIS HAsH
(2004, 2007) |04 X9 ZHIet Bsl SEES «BA7|D, XF9 RAlet YMS JtsatH Sl

X2 ZM7] 2/(2009), pp. 4-60IlA Hz|

ojgéte] A= Foprt /A F oM FURle] Jige] JstEar jlo] ARUE
HlzU2rt zha Qle WA wiol] Aeksl Qor) ag] folshA e EAS
Hola Jrk(FA7] 2, 2009: 6).
olde] =olg THE W, ¥ Aol ARYE RzYLE ‘cx1@;%%i1]7}
FA7} Hof Ae] < sk FgellX 7197894
FHE 2L I ZF9 o]s APl gdehs AT ew Aol 1 %
o] wz2w AFUE HzU2E [28 22]9] U9t e ABEIAEEA), 98

s
o,
=
¥
fe o
Ha
2
il
o
ZT

M



z

AV, A4 5 7 AEE 2AEHE 71K BFOR ol8F & At
(7217] 21, 2009).6) A7]o1A A| g0l <A AAE] ol M), #|S}ASe] <]
(by), A4S FAk(for) MIZU(ELAYLT-E=, 2000; AHTHARIHS,
2001y, ‘AGFR FI= - AR AL, AGEA S s, Akl B A=
g8, Az ol T (B ARl o84 5o onlE

stz gtk

| 32 2-2. ZRLIE| HI=LAS] 7HER x|

=

- AF/HIGE 7|
} Atsl= 71l
(- wwoe

AFHE HlzY2g R AT RG] s s Al ok Hl=U 2~
(19 T A9 HdelEA CBY 558 NdA 54 94 AFUES
el 21 eJule e 2S5 Aok AFUE](community) T “XZ7He] I3
FUBA o 9, ololah NS BRI AEY qEes elew
S H A A ARs FFY oS Zte FJTS Yu|SH(Cary, 1983: 2). weh

oAM= AU <A (local to) BHt= 359 542 #4133

T2 577 (collective for)7} B F8.817] well A2)H Fel= L A7 2

qu|E Zl= Ae ofYw, HA|Z(subatantive) TEO|ENY] HU= ZAF
(operational) T"Ho| A ¢]e]= 712 #o]t(Sutton and Kolaja, 1960).

AFUE HZULT ARA 7YY dFolAT A9 do] Zet ARSIA7IH ]

1

(]

6) Y29 CI7IRAM AX(BHR =)= MY, X9l 271X BRAMI sly, ARk, 339l 3 71X
SEAMS HMABIE UACH(ES, 2002: 6), HETH010)= Mald, M, Sy, X198 § 47X
RHS
=

HAIGHL UL,



oa o} Mgl AP 59 23 5,
D AQFA : FRlo] F4o] S A9 Tk FEAG, FNEH, NGO,
19 B)2A FHE ALFEA Y o] gA42 FA

= TR

o
ox
o
X
1o,
12
i

2. 7Ab BHutel JEH x}o|

7 ARRE 71934 Aol

k= Ao A}Elxﬁl?j(cﬂﬂl/\}ilxﬁl?j Eeholth. AFUE Bz}
AR 7192 AR Felide A et Ao 5 Z

UE Hzy2rt BE SHA A9 S 5
Aoz A7t i (Al7], 2009).

CB= ARB1A719 ol A948S zhe 558 Feie] 7Ie2M Akl 47]Y
o] REAIN AL =REF} 9], 2008)0]7] W] BE CBE ARS]A7]4<]
BAAS ZA E ARA7Id0] CBE ofdth CBS AREIA7IH @Zﬂ
AA A MFE Zpol7h St AH A 719 AT At FE A9l A

EREAT Hste] CB= AH2/dskel A QALE] Bxo] Hipo|tts) o] E‘%OHE CB

ik
ol
o3
BN
QL
K
32
=
2l
2
2
f o

l:l:l

7) CBOIM= HAECZ AEFAol TE Al
FROIM XA 2 A

8 Ue
=200 2 I% 7h GHo| =X SH= OfHCt,



S} ARSIAZIe AU, FRFA, ARA %, 7Y B 5 v Zu

oA zpol7} EATTH RS, 2010, HHETF <), 2009).

I # 2-2, 7RLIE| H|=L|AL AR [Hmfol Hiw |

T FLIE] HIZL|A(CB) Atel X7

u=E |- X% 243 Y RE — ASIE FoE Ure KiR

- IPKIWI b oASH XA Al - H= TR ALY
A9y - Of: =8 AL0ESH, — 0f: OISLH2 7HAE= 1007H),

38 2 FAAAA SKHZTARYER 207)

NIZES |- X9 Folxg M NP £
asxa |- 7 gs - N3 HHIAS HBOls THE 08
Lo+ L HAO LEE‘Z'X}-J———I o|7§% tI[Z}S Xl,
Rk — "1 50071 712} A& — 2012E7X] 1,00070 |2

X2 HOPHL(2010.6), 20104 X[9SSH

LRIAY SR

o whees] ANt Aol

ARUE HzUzE tews] FFABAAAGNBADIE A Gl
Al 27] BAYY SANARE AA g =S opls) Uk oA
WIRE AU/ (ALN, S STVRLI S STATUIEAED,
AQATAYAZR) 5 T AN CBE) ARGl FiA1E 7
7} ged 53 wEAde] cpolN SAEE A0 B Feei,
Jei} PoluThE rhews] AABAE F3AGAGE vl CBE |
A719el Mol BRAOE 4] Rolsk qlrk vheEs] A pBAlge
AXGAE FAL Ho] AYFEAS Bl £957] whizo] Ald7IRbe] Fslo]
VAol SUS 49 A Qs A s, OB el AR
BA= 57] Bel Algle] A&7PsEITke) o] HelE AT, FHzel, ojx)
A7 ol vheus] A MBS CBS A2 Rol2 y_m

rr

9) CIRH AX7F AMLLHBOIM 40| RAGE | HZ0f OFSES XISHLAY Soll= CBZ ek 4 QU
A A (o]




| & 2-3. F{5L|E| H|XL|AQ} ZExIEAIADIC| HIw |

22 HARLIE| HIXUA(CB) zEHEMY
2 - 70l FolzEr - Rz
Agigiol |- Zols + mEne 4ol ~Zol 51
e ~a9E AN e T 37 |- AW ANl 45
. ~oEE s
isd |- el wods T ~ o4t DRI AN
- T T OOfE*

3. RLEl HZLAQ AIHEH

CBE A9 352 595k glo] SR AIARA Aol /b5
ofof s, thAlZ D FHe] HAAES FAE T Fre] AGUHE,
RBVHY A, @ WEA] o)FTE ADY BHOZ S B 24
AR A9, @ 719 =i AREREE Aol 303

(o

>~
>
0
o,

239] A},

@ AA A (global) A& 7143 B5-E A (ocal) -2 AN HEE A
® 939 oMIET} ohd ASAS THT AEHA BFS AN w, ®
SR Bz AR ZA| A B, AT A FUL FAOE

Fshe AHY 59 Z1lo] arElE oo} 3= Abgolth

AFUE HlZzU2e] o]82] HjF o2 A /NI A HSASIE, ARIAEHE,
HIX7EQE, AEA FEAE 5ol JoH o3 ) w2t F3selE fol7}
JSH(FTF, 2007), AFFFA, BAAZH], 2, AR, A=A, A
woF 5 Be o] wEt gkt f3ER7E 7hs st

g dEo] B Uig g FEEF ARIE Al 1&?3(?%2& 2007),
w2 93 y|ulo] e §30 7 N2 AATgRIE A 9] CB, T7HER] 4
22X CB, 18%& TH22X CB 5= sth Jom, ﬁﬂtﬁ o W& 3
O FE FAATHA 248 ALE CBUHIFZRY, 7HREY, 7 E), g
& A% CB, EANE CB, A9EA AYY B 52

i

al lan, Ay



N

G438} Bdlol| 2 f3PoF A &8, AGEA AF, AGAE A
A A=Y T HAE AASAL AT, 2006: 98-100). F=3F A
A722009) M= A9 AHA3E 7R ARRoRE fristsle] A
EAY, A9 28, /RIAEE, B9, ALAGY, TUALE 5
7 woks AAskaL Sl

g RN E R ] FAT A B2of we} ARUE Hl=2U29
S OFsHA Rk =T, PR 7IAEFD e ARt 28, 318
SR, AEALEAY F 37 7EFIE7A AF-FE)eE T
AL e, solE FEAIA SAANACEAFH ] Are sAFNEE,

Ly
FUFE, AGNLY, ABEAMHIE AlTd T 47 AR s Rt

gk

o

&

D)
12
o>
oN.

N
Ol
oft &
N
o 12

|

4, ARUEl HZEL A 3|

F=o] TIARl A=S SEIe A &85 Aol ARYE Hl=zUX
oln] o]& Fall 10%ol] Suletd APES FIHE AT = AALTATA,
2007: 107), Y= HERA &7 F vehd ohekst ALSEAZ] #4019 sl 2ol
ARHE Rlzy2rt 2 7|9 E 3 2o Hrpta ok ARUE HlzY2d
ae 7 Xl e A A4, 18la CBE Bl Fehe Hikel
2} Zpol7h s UANE 98] vete] e HiFo] E o iAo R vy

3 7R SHelA ZdanEs A 5 k10

AAGA L] A FE R ASAE BB FAA A3 tso] 2Ed] A
A

A
18
>
ok
o
Mo
2
Ll
N
18
ol
1=
o

10) SARXI(2007, 26-28)= L=0l|M AFLIE| HIZLIAC| SHt2 07k 3I=, X|HAE|9| 2H6HZ,
o] s Y=, AP e 2 5 Ul 7IKIE FMARIT



AzRE Fusle] @ol vA A5 Bae AduAE FEA g
5ol 912% 4 9leke ® 2 ognh ek
21, OB e AaE Ashe el Ak das)

gslele] (B BE5 B A9e) 54, B8, 9}, B

Y AGE FUFER P2 F Yok CBE F43h A2,

8zt FAe1H F3te] Aelt Aslsh

29l AR FHY F e 719 ATt

A, CBS) 43S B3] WS e

Stk RE AGA M=z e ASFoRA FPS Fska A}

52 Aele P2l AGRAY BHE A7) (BY G 2 kS

A3 Itk CBE Ut 71403t 2e) A AFAZ(IRS, A53, weT

Syolt A2 SolA Hlard £419 AUE ATHORA ABWH Ao

AA B33l F)edaey

LI

N
J

715 UE|




HI3% ARLIE] HIXLIAC] Mg} ZHH

AA ARUE H2YA JHEY

AR Y

re
ol

2 02

olA

7} fAkAR ] ulL7|Yd ALY

AFUE vHlzYZ2d #3HE FURA AL AR, 1 = 2
FRAFR 5 TRrel FYRAZE AL A0 S5t Ao} 24 FA13h
oli=t], A=A FRE 717 FuslA 2T Y ADL ki) “uler]d]
AL olT) BORR= 2010ERE] AUE AATEH ALY o) HHo T
ARUE HzY2 %xg/\}qj% /\]Z]%]—E]—ﬂ- 201 TUEERE uleo]9] Al oz

o
47 5994 el ARReE 50 SHerIgom AR

ARE P21 A AT 4F SHAATE- ALY 5HE
T8, AGFEA) 7123 NZULE T A A5 2 AAeE PRI
SRS V1Y S AR FE2 A0 QA A% 2okl At

ol
o
ol
l_.
ks
0::1
ol
r o
rN
4z
(o]
=

=



. oM OiET I | TR |

RAEEHATSE

| | | gzors oo apect

INSuE= o A= : HSFME SIAF AR
FRERISN
o ART: TSI KR

/P XEgEt

o Y- TRl ot AT

SHS S I2E e

HUO oH

* 027 (Y A MRS

B/H= 7ok

* D27IY = Xizof 2ot

RS

* 24 Djgle) 44 & o2

= Lo

QI 52 Sot 8% XA

—

AL 1.3~ 122
= | Y
e X9 NPO S

. A7zt Ao N2 Aol At PAFElE 2
o DISE A || @ 5007 DIS7I ||e 24824=2] 124 || o Afein|- 74T
24108 R[] 1242) || @ F2CEO 84
B 23 ® ZUIRERIA

« 53t 2zneNE 0%
ObEIEo| QlxjE| Cfio=z
Al A

AH2=AA =X|

FELE| HEUA RS

o 201114 BiEoHE of=ojo
HuA| 0187 SMHT:
101220

o ZOLHZS oI5} ‘KL=
URIEIAR] o] XpHSL
o (=Rrvi i_l qoo A E
HHE J|Yo= |

=1 : 2l¥rH2011)

P79 20109 71A] F 1847071 AR = o] AYS SR8 S AR
283 11870(64%), IAF 4271(23%), LA D- BRI 2470(13%) SO &
FEEo] itk o] FollA 837 AHL 2R A LAY O R A A, 4370
AREE A FHALH(1L6E7HA), 1970 AFEES A FAIECZ E7
o] F 1457 AL AISAIE SR F31 ol Stk YR 3970 AR B AR
o2 AZSAY o] FHE Jul, FAHoZ HH GuARA 7Y A
A 7N, AR 7Y FA 97N, B AFE A8 30, FE E7] 1070, 20119 %
A7 g 107] 52 A= St

201139 S04 3717} A4S A Ao 20108 AR o] A)7HA]
+9Q Q) 14571 AFES &3 F 51670 vRETIsde] dA) &9 Foll e, A%
| ver|gel e Ho 2d7ka+H Al 25 Aafol 5,0009H)
(100%), 2144 30005+(60%)2] HE=FS A Ysla Utk



| ¥ 3-1. X|9¢ 0k27|Y S4820114 52 Sy |

5_'_° 66 |30 [32 |28 |18 |18 | 9 |83 |43 |15 |28 |33 |37 (30|37 |9

U a8=FR AEE7Y SN

DHEFRE 07ARE TANAASA AT P AFAT =5
AF A E 2HS DFO] ARIS WY Fo) ek A}iﬂ&m%—fi—
“HPAZNA AF Apl2: e dAeIE Agsle] A Fule] go) AL

ol 59 A}W* 54 7oA, A2 3 s A 5 AUREe
S 1S BAHARIAIGRA A2, AT ATHORE e
w2} Ew 283, FHA 08, %193%% Tsﬂ, HepAZo) g AL
AElzs R Arke] A, WA ARATE, B SR R v,

olgo) A8)H BA A 5 Tk e 20 %—é—sm

113 5928 dAl, IS AR 79 532717F Eskar o, oH)xts] A7)
AL 1,005700)aL 2012, A7HA] Q1F AR A 7G-S 1,0007 SAsHs AL Agst
33Uk 3, 10 6, THIFAEAIHA S o] A Hrtal8 A e o oA 7]
TR FEE FRH ] gA ARSA 7Y Sl AATEA Y FAE F
ZHog PR3 & Aol AXAANME A FE ARIALSIF 7Y 2] JA4
= A5 FRe ok 1R=FH-o ARSI 7|Gel ek T8 A8
HEl= <3 3-2>9F 22t g Adoito] Ity FES A% dxAnld



[ ¥ 3-2. 18L-FH0| MR XIELHE |

BRER X e HlZ
- N2 L2 3/ & A8 HIE Ms _ ma
49 X - OiZb 130 @ 31 270E & S LY (R o)
- OfHj= 7t 3uHOt 2| 31 5EHOE 2 LY TeeeTE
kel il B - — ARE HEE Xlofel
OO [ _ _I‘| o _El If i T O [
e A&7 ESE A HS Jjet0] B
— BRINIQL A5 4137t T - NZ224H2 g1t X5
M R | = ol I|°4° BIX) o= 710 AllE 2 ARIE | - Dol MAol X[
Sl@ XIZAE7IR], 10 AA) ts
Moo | T 7|;' S|A, JDHIE' rOOJE—E F jH?—AIOJ
== _ LH £ OF & X|&t 3147 2
o1z X[ 3% ol & 1502 & ZA 3E7t X
. 7|O% oll:i I).t:u:r
— AOME M A|OIZH| AlB|EEIE XY
o e |_H 7|E-I of |'|_r | o | — 2010 10,795 F0A|
2AXf2| o] 24, Atsl&71 3 Ui XA | 48791 712 MU
EIN . % 850F 9XYA20100) 3t AtE|EEZE 85% i 4807 Jx -
- SRR ARY =8 C e
— R8D, BH-0P7E, AR H2 X|¢
Aol | S0 B2 IS, SRS HIE A ~ 20103 A1
I - 73T ool 3HT B Six) _olg ApTofs i
- IE-s2et XA tEHE sroErlETTle
— 2009 207K Y 650
e e - Ol
WM |- et S0l A7 2N orY MR X B 3+°T|EW Hea 1Y
=Tl o oo =)
— AMHIXCHS|(09)

o FRRLNERY FASTEAIG SN

0109 49 5349 AR 5L s ALFEA 220 o)
@ﬂ%ﬂ%@%%ﬂﬂ%ﬁﬂMZHai%ﬂ%%%ﬂﬂ%%@ﬂﬂ%éﬁ

¥ A4S GEAIE SASTEAI R FABAR) FFA 24}

|

E-IH
l‘[F
)

A4 5

é‘.:
—lN
g
O;::_‘.
r
N
)
il
tlo
lo
o,
oy
o
;;
[\®)
=
(o)
%)



m[o
i
9|

119 F 5470 AFS A8 AlRbste] 153744 3,000709] S4

atal ok

- SRS FAAE

OIS | TR KIABEH

o= oo EI04 O:LTE H” HHall =X|
0105 o T TBEAMY H FE
1192 ni2oiRloR sl Algl S 32
agLss o) |- NSAPIRSEE N, NS Q5N £
007 NBEIIR |- 106 Bif 2687 AlBIRIY QI Z1E ZY A BA
M x|
sazs [ 20/E ZEASM |- S& ARk 750) 28 AGBSHEA iy
(0114 SENY |- 5EE HRUE| BELAY £
— X[ IARIS MRS USIOR FHBLIEHIXLIAMES A
AAHE | ARLE BIELA | 3 AlARIS 2
(20102 Al " ARUEl WL USRI syl 53

— 1Z AIEAY 01 A B=

sape | ELTET |- ISR NOU H2S B Ba0I2 AR K0P SR
(201049 e =
2 °

SRER | nc o |- ISTIEMEDE S EBSAR B2 A2

o) | MTEEEN S | Ajsiea sieriNs Saf o

oppian | mmopy |- SEOKI] BB A Uil 3EN As3UES A
o | onpae | BISH0 SC ATEROIKIEE 24

2L EENS - 201120126 924 AlARY AIA] Siriots Bt
2. 7let FAE 4 AR

AolX GAG Al FLFA olelx AAAEA T AGANFFFAHAI o
g3roz ARUERIZYZAIEE st AFYE ¥z2Y2~ &
& FAEA o ST ARRlel 231 A 2010 AFE S FHstATh Eskg
= 201035 E 18eFH-F MOU A Z2S 531 &3} o A8 Eoko] A3
A719e S5 S F

=
AAAZAE 7} F4lo] He AT EAAES Ad-S381aL i, AA71EY



w
E

© T2 A9 A FEH A5 SUE Hst w2 dARRIAYARS
2011'AHE 201213717 SA|H O 2 97) AlHARYC 2 FZ3ka Qi

2. XX EH FHe

dt

2 0

FAAA A = F2 (AEDARRIA 7199 $4S S8l AR, ALY, A
TAH] 5 OFgE ADAIA S FR8kaL et M2AlY] “MEd ARBIATIY &
71%9] «dnAtE| A7 ALY, TEHEY “FHE ARA7IY A

", 73
AP, AEES] “FEE AuARATE ST = R AAeE Be

AMEAIE 20109 59 A 23kl AR 1957]40] AMed AE]H7Y
staom, ALEA7|4e] Foks ARS-BA, &3h-as, $7-04- 0 ToE
T PR Y, HEZb st AR AL, VIEF AdE] g2 2 71 A
S AFslal glom A LET) EF ARG o) vls) 2 A
Trol= WylZ A Ho T duaEA7ge AA s
, 20103 59 &, 2867 719°] A= dar, AECIH x4
o] 7199 1~2219] Aol et o 2ks A hstal Lot it
T 99 ABEHTIYeE EXAE A1 s}

< A3t P AFA LS AFstar om, AiHlolE 7
NEETR ARBIH Y 5SSkl i, SAZKC10~14) 200702 71
4T 5RE A4kl St BAEEE A7 R I3 f1% 7
o [e)

™, 20103 59 A 317 7192 AGsHo

B
i
off
o
s

N
0
ro,
D)
o
o

s

o
=
o
N
i
i
5
b

X
o
_O|L
F
o
i
=

o O
=2
o
o
Y
v
of
o%" r
o
k1
Lo
o




| B 3-4, ZEXIX[CH) GHAMEIET Y XIRIAKR 518t |

o

N

(R7IoiE) At FoALE
M2Al | M2E Al | SIBERARC SANR) XIASEA Utk2l AR 2 AARLE
2 CE D HRUAY TR XY9EsH AOE7(Q) wa F
(2009 SN ) i Ao e
© - 2010 5¢ oixf 195744 XY
- MMy |deME MY AlelE7| oIsH =9
A= OHIAFRI 7Y | - 20108 5€ oI 26871 AtS|E7|Y Q15 245 4Y,
(20104) INPSINLZIN! WY SEAMYX
- 3oz x| HE 25
sauT _%E.% - XIOA“E'?*%* Amwr I HE%_. Ars%.mro 27t ez *o
(2010%3) INEIESPI - SUXExRoz EY AS|HAMXIRME, ME-2F
- X[2r= - 2010 58 & 377HA XIH
e PN - SZ N7 150] 28 NY9ssH XK
&;gﬁ) eI | - %é%* HFLIE| HIELIA(HI ES|
= &N E - 2010 58 o 31744 XIY

7L AE SFT AR EES

Z|ZAA A Apde] A o7 ARFUE HZUAE &
o= YA Alle gFTold s ATUE Hl=UL S A %
A E Hrpta ok dFTeMe 2 Hus JhxEste] TGS
AEL,AAFTHEHIZU2AE, 2Z25FEXU4H, AeAASAdAE, =
FIHENE AA- Gt o, SALERAH R g FAFUE]
28, S Y- eF =N AU BlIZYAS o 2RelA AlAIH s Ad-
dshe 7IHke PSS olv] 2008%31?—E1 reeT AgeEA 243 54
d,5 Ast dEx2(sEddIhS 2R eH, 422 71FUE Bz
22 =48] #fste] t08'd FdFALEA DS JHH AL, 091 CBAIRAL
z FRINA CB5S Ak 59 FHIAAES 731 F '10d €&
T CBARES Ayt gFwolMe & Aol ZE = B 4

¢



o AgstaL = Aol EAJMH FALEAR] AFUERI=ZUZAEE T4
O 1007149 vheEEAEAE SAF R SAdske ozt AlgS F38)
Yok

A FFTolE F2F AR phep, FADY FEAPATL
5 O 7389 BE 93t eH ¢l CBE &3l ARIEE
Qrerke 778 SR, Tdsu thEe] drly FA9, AEER W
E7] CBAE, W85 wHE7], SFA(FT) AEEC] FEARIY, 85 4
A Ym7H, 1IAR1YSE CB 8431 Z2AE Al Q3% vE)d 4153}

B 25 S DU RIS BE S 9

[ 32! 3-2, 257 7RLE| HIxLA &5 |

K9 H M2

TAE ARYE H2YU2 §49] AxA A2 A /S #E
T Aok £ TEET S ARG 2x2 ARYE Bl=U 2§40

o
TS 71eolal AJAE JiEel skt V1S AR A Hxe RdEY AgA

]
i=]
o NGO ARl tiF azke] WS B NGO A9l B
o5} $oS I 2 LA CBAIO R ABSEE FHE T 3L
F208) Sk o7l 2AE TN B- AR SEEI} Ak A



:

o
3 AAAHE, AFEAY, A9 28, AGEAN2E, AJAHE 5 5
7N okl TeFE CBE = 54931l 1o, olF AAFoR S sy
Aste] FRIYGA A= AR ol A ]
9 vk 7719k Ak CBAIS SAdstaL itk

THA CB 28 Al BH A4Z 35 Folelertd, 2713 dreaAl
RHE7) AR, ke W, AR &9, EM AR, H9AE A
A7 CBAMAE, oA oAby, 3 AldoleaA A, T4 HH

W3 oS AR 52 #S 5 At

[ 32 3-3. &3A| ALoiSSH 352 &5 |




A2 BAAA Y 2ABHY BAH

o
o]
rﬁ
>4
1=
2L
X,
Lo
( ‘|—‘
o,
-
ﬂ
_V‘.i
™,
I
oﬁ
rlo

AU AR d T AME o]t X}Xluhﬂﬂ FgEA9] a7l the- oP—
SE ARG AU olslsia 5831717 PR e
Fyolt} w3k ARUE] Bl=2YUA SAAKId tlsld], B Bxjda ddte]

BE)o] oA ok FAT AT rEsel §a0Y) EgAo) Aekd

=
2
o
0,
o
0,
o
2
N1
rEI
In
ql
Zi

A e AR FAZE AR gl A Zpol7t v A vzt
TR, FAARAGA Dol= FAZ =Y ARG 7l Zfol7} 21:} CB %*é/\}‘%j

rlo
N
L
__)itll
>~
>,
e
o
oX,
1
o,
N
R
[
ri
=2,
A

2

o
il
N
>~
>,
o,
v
_IE
uy)
Ho
N,

12
=

E

g,



w
w
a

3, A= 10 AEARES AR

ko3
1 R L
HAME ME, A7) & 771 AT S8 9 TolMe A= A
o Fxlo] FAstso] lort UwlA] NG obn BAZ FAFe ek F

HI7F )53 Aol

<
BHAS WAL HAH AS Bus B
S whe, o} AL o}y T3 cigde] ZAEA Rt SEololq A
A bl B8} Aol Afolzh vig- Ack A AeIA AIAEE e} ol
AZANGA F AR BFTH A S 5 DY AR AL ARE vz
Yzsel) 71uke AA A PR $AAGS Aa oz S8 glovt U
2 dicee) Aol AR Balo] WFslel 24, Y, AL 5 &
WAL F5o] Ao whaislo] 9] Fa FHolrh

—_>‘4—‘4
I
N
o
riu
N
2
=
X
I
ke
fru
@)

ol

)

A2 e FEol Fbe AARER PPl whet CBRAS AT

S} o1 ESNG TR FRAIYS Shsha gl Agolold A3 #A
ARUE WZU2E R Selsk 94 ek ot gerre) g
A BE Ao] A BEAS AP o8 Ao wjE- A glo]
A7} FH BEDRE QRT3 Aol vgse BrIge T A
A% 247} ki

SFAE Ao QM FAFUE HlzUze) thg A 24 e 2
| 3218 Ae] ARUE mlz o] Bid 4 @ ojio] B

Aol AFAF ] dA Aoz A B BT o vk 53]

a3k
4

jn}
=)
2
ot
oX,

N
@)
o
Ho
oX,
o

1) M2, 271 & L2 A=0lM 01271 KIRtheol Xtx| MEuEol N S2X0 0/EE 4
oz SEXE ZFdolRs s 2ol At

40
P
N
o

H



HEFAYS wi7l2
w ol F07F 2 B el FElEAY WEAQ] FUE AFEAY d¢ X
ANHL FTRA= & At 2011: 23), ARGA M=

Ao o HESH] WSl o)F KA 247} o} olol] Tl It

ol
o
__>|~(_t‘l
N
£
X
5
ot
Jo

BRALle] g 2 BARE HEFe) 4 viFe] Aauld] F3
ARUE lzU2e) B4 2219 AR ASFs S AN 247 o)
Acke Holth BAZOR UAe) FFo] BA ASA e ANsuskE
A ek A ARUE HZU2 % (B FUE Selsta 279 CB
o B2 F31510] NGRS FE ok Bk 7HAE kelo] G20l
QM Bz FHY AL 1S 9o} FRAY B} FHe 1
g fel7h =ik
QMo h3t M7
Ago] SR} F48 3
27] Wl RIS Al A9 BAHE 48T St ddolE B
FoIE BA7EE A% FA5HE AL oo 2R wigEsa) g 495
ARUE B2k A7IAR 0)F0] vhe Ao ggus] BEF tat o
E7h AU AN BRlsh 2o zamlel vid ARALEAL ARUE Bz
U2e] A&7P5HS S Yobrh ARUE vlz2e] 23

Aslsle aclez 488 & 4

K
)
2

-
o

flo
H of
o3l
ol
e
2
fr
ql
n
o
i}
D)
i
)
b
i;{jtl
2
o2
4z
X o

N

ol
Ho
2,
X
5
(0]

32
+



=2
=

5. At=#2|HA 0|

=M=
AL

fs

% vt grALe) o)

ARBIA7IdelV AFUE HIZUS $4E 9

o T FHlo] Algle] A st

2]

CBA|

Lh2) o} CBY| A9t Sl B

=)

ﬂj]_‘ﬂ_ o)

wm

]

AAtl

24

371999 A3t

Be)7} ol FolAA) Bale] alate] @uld &

<
T

Q2 AL

)
PN
e

A7} Ak, webd B

T2

o)
pS

1 A GAkslel] 71

]3]

qo8 ARYS F

o A7

_:,3‘
AF2] A A} E(SROD)

o}, A¢

ul
A

7|Y sgEMol 3% S0l WEE o7 1ol s 112

o
=

AOHR O

12)



HAZ HFLE| HIZLAS 2HEAMEHEAL

AA =AHL

B AR Aot ARGA A Aoz SR8k e AFYE HlEY 2
AEE Fetslr] 9Igk HH o= At o] ZAE Fal AFUE
12129 &9 HHE JiFola FAH R EAe R 2] UgtolA &
FE= AFUE BlzU29 545 AN gk AXEES EE A
AFUE B2y 2dS 993 FAek A Fuss &8sst gt

Ak FERIE ZANEA S EEte] A B AT BARLE dde s
B35 HE10.11.19), PF7IY B RIS B3tk AT
TF-Ho] ZARR o] A AAske WPHOR AASIT FARE 13F 24}
(’10.12.3~12.10)9} 23} 2A1°10.12.13~12.17)¢] 23] 2 o] AFGEE, AMS 3 H,
Z22-08, AY, AAFE, F3E 549 Sl vzl ARt 2AM e vk
7193 dRIARAZIFY F 7HA] fRelH, rRe|Ee 2010 kR
AHE AFFTAANG R AHE AKRIE1) dHALEA 7S A7 R
JAFH7] o)A AN AXGAZHE LS A7|Fo2 APs 7|9

SEN P EER S

gl
[e
wE N

o
[>

)

13) D272 ZAF AolE XIEE XFSSHAME FEo2 =0 ARLCL 201 1HRE D27 (o=
IR Z 07IM= 057|822 AZeith



ol & 2327 AFTFHAFEL FAPAIZ E3hH F 15070 AT
Row, F 17270 nk&7]1goe] EA eItk 20109 PRV IHoE A
o] 1847h01 22 A 2] 93.5%7} Akl Fodgl Aot} A EERE 7

2570 AMGeE U B o W 1970 AR, A 187 A1 5
Fo7 BYgof gt

[ ¥ 41, A=¥ 0i27|Y &2

0

Ne g M R Bu 2 dzszHEP YA

2 M2 HZHNJ HEYEYEYZ
ANz (150 6 |13 |4 |7 |5 |4 |5 |24]|12|6 |8 |13|15]11]14] 2
MPa (1721 7 |13 4|9 |5 |6 |5 25136 |11[13]19|14[18] 4
) A E%

PRI ANG w71 3714 BARE FolA AL EEF 100
N AR, R8-S AE 427) AR, BEADEAE 307 AtEe® 747t
TFAE0] glo] XA g0l 582%E PEF HIES 2AEAL Utk A
A B89 ARde] Bths A ARUE HIZzY 2] 2491 A2t v}
AFge] A= HellA uigAlet Hgo s AR,



| ¥ 4-2. ZHQEE 271 88
g Al o 8
e A 172 100
Rleirtpiaes 100 582
Blak/ = MoK 42 24.4
MEniey=r g 30 174

B v AliRopIE W AAlRol} 467) Ao T B o

oA 7 297), ZskF 277,
S, 1S 37l T2 A5 o

Agol AYLIL AR 5 BE

7€} 2574,
Aok AAREOF AFo] B
=9 T8

AG70E 2170, AFEEA] 167), =5
AL w71y 3
3l 7] WjFEo g Holth

| E 4-3. AJE0HE o2y st

+ =2 At H &

2 A 172 100
ZH 46 26.7
LE 5 29
MEIEX]| 16 98
fmE=> 3 1.7
2ok 27 15,7
B2 29 16.9
x|t 21 12.2
7|Et 25 145

3) AY d%

vhe71919) 4]

M et 24X
= l:l] 6‘]— H]

2AAE B g
193 B)o] 47.7%, B&
o ARG, Q) 27] DANA A1 B2, 79

2A) ARG 22 2470, 6671, 82
A (@H)o] 52.3%S A5t A

273}, 39




,

u] o mlulElo} gl =AMl Qo] vls] vHerIde] AriFew
o,

rlo FN

)

| & 4-4, N AXHX|E DiS71] it |

T = At o 2
g A 172 100
SATY 24 140
HATY 66 383
SATY 82 477

7149 AFERAS B 6970(40.1%) Aol Bl TAQl FRITA o ©
3 &= Ao T3 FUDA FAME rlS(9 DI = U}—ﬂ?j% &
e o] 307AEA AA AL F 7P 2 174%9] BlES i}Zlo 3L Qe F
9 oA Ho] ol 2AFY UYL & 4 Y} w8t

Z
=y
iAo o AL SR A B e AT FUEEA PAE

theow FEe 24FeE Mgl F PrEgusleln 27 Ao

2 163%2 AAsked] 22 5EA9e) vherIde] olvlel Sgec 43 o

5 o)l BUR G0 O ARIFE Aol Bk, iR vl

21 % ek wAlol] ola) £ e @ 5 ek ol Feel A

She FH3L R, AL S o] JrhHo2 Atz s 94
o

w whe7lge] o}y Qelye) 24 Baw & B 3A e GHT Rl

o]

—_



I # 4-5, Oi27I9| =XIR¥ |

+ 2 At H 2
g A 172 100
ZAISIA 2 12
F5t|A 1 06
FelHel SILSIAY 1 06
7|Et 1 06
A 5 29
Elmbill 1 06
NI =N 11 6.4
Sl 2 12
BIY2|Hel 2ol 1 06
FsxEol 28 16.3
7|} 15 87
A 58 337
023 30 174
oI5| 3 17
)= 3 17
e 2143 8 47
(FIEH) MOFEEA ° 29
=013 3 17
FRIXEX| 28] 4 23
7|t 13 76
A 69 40.1
INETEN TP 11 6.4
2ol 3 17
H| 2 | sk SHYTHR| 1 06
(NZEH) KERAZ AR 10 58
7IEF 9 5.2
A7) 34 198
7|t 6 35
. EE3Y HElHFelo| Sote FUCAH/ALITHY Z2tE 0470 ZER)




& 543] 87314 °‘71 HHEJ’]H] P FopliE 5 7
< HESBH WHIE o FHoRgo] d Tk v A T P B #3e
FUEA (697 EA A2 40.1%S 2FASFL o0 2 AT 7} 347(22.8%)

£ AT 9lo} 71Ee] NGO 59} Folrl FEH 4oz Yehta .

|  4-6. Ol27[RIER0| BE e |

| 172 100
bl 5 29
H|Z2) 43 25.0

#ol
7|t 15 87
A 63 366
ZOICHR| 69 40.1
AlTITHR 34 228

BEol
7|Et 6 35
A 109 63.4

2) AgA7|

vl ARUE Hlz2U 20 A FA] AR @5 T B
k= CBY &Adsh= 53] 29 doltth w7199 AH2 1960t $-x1te]
JE B o) AgA oz APE AL I 97 AL AYFE A5
UE] Hlz2Y 27t =2)5]7] AJ2HE 2008 © 5

5 2008 1FE £FA), T T AR ARA AXGA A CBY AR EA
2 7Hx]e] Zjtste] AAH oz CBE §4d5HHA CB7F B=7] A&tk
[ 4-1]91 YRt 1ol 22 o]Rd7AE AY wEo] fltkrt 2008 237]4
2009 24704 18]a 2010 41704AE F43] CBY 47 5ot AL & 4

401.
-y
i



A=H

o 7Rkl A= AYH A4 BAZF B o 5 Ak 53 201040
2R 417) BAE vh2rI9AEE AGFEAND U Gre T
B3} ) 29 Ao FAEY.

132 41, 02719 &A1

A Al

——Ags

35

30

25

20 -

333/\)\

va

D ® & > &
BN R %Q) %QP‘ & \q‘b B \%q R qq" %0? \qca o q{@“ o&i)

ESIEN N RSN

o
S Qb‘

E71 Q1] A GHES AR, JERde A4

0]
= 61.0%2 YE 75 22X AGrE Gl AAA

HLZ2A Fol

ooz

RSy B

]_
® kel e AlA QA Azl T
Yold HeplF ngsre e foltk A847193} 2o ARUE vz

o}
a8 Al sde FoMAS a8s T3l eAslor & dart glx

| GAIAA HAH o= Q1o AP
s AW FF GREEIE SEEAY S48 Adole A ARAT A

A i:‘é%ll%% = 918 9] H]g-0] 32.1%S Z}X|h=t] Hls] nHlFTA2d
=

o thgt AR HlE-0] 42.6%0]31 AT

Z
T

1 A

[¢]

2 3495

H]Zo]

5317} o}

/él

Al HAS ago] A=A og oftEo] IAE otk ot FEHAe] B,



,

A FREEAT AMAE S2AY NG 6% vk e FFE i)

HEXH HAAS

FHoplE

I I
PN B

%
] 1633 100 614 100 419 100 37.6 25.7
&z
ol 56 34 18 29 29 6.9 32.1 518
G2 Ho! 792 476 227 370 179 427 287 226
HI 2 x|
=aIcH) 467 280 199 324 161 384 426 345
o2 A
I 223 134 136 221 35 84 61.0 157
7|Et 95 57 34 56 15 36 358 158
4) 99+9

vhe1%de] T 83.79%¢) Allo] AliaARIsh A sk glol, vl
3 GATGR Y= A sl 2GS RS F 5 Ak TF FUT
7 Qs ik el it ARIE S ARidAe) ARl <
gJo] ololAn Sl Zo] WAL (B AAHGS Mol F Tl

1)1

[ ¥ 4-8. AEAXHKIRH SAUTHO| UR] O |

T+ B AR H £
g A 172 100
SHE U 144 837
NN 27 15.7
EYUR| 1 06




5) ARF=

v AP TS AARR, F5Y T LR L 161%] B,
e Ae] oS WEF(T1L8%) 02 SR Qo] AP TRt vl Hokhe
& 5 Aok w7 197 H F592 oF 19 o Axolw, o] 7k Hd

e 22 sHefnt Slof) Bale] obde JUe B3 APHo 9%

it

of

AJe 7I§ke] FEEO] YA Ksirt gk %i ARSIEA] okl NGO 5©]
sl pl 7| E 713y FH] S9] 7ERY] BFo] dhakel Holz|ut
AA A FZANA RS HIE-L 122%F2 2 HIF5S 2PASkaL JA] et

P

| & 4-9. Oi27[YCHe| A= |

7|12/2/H § 7IEteY

ok
A 116,007,018 | 2569207 16.1 11490928 | 718 1,946,878 12.2
103,842 24,704 83,875 18,902

el

o))
EN

o A4 e

i3

1) 34432 24

HS71de] BAGE FollA A 2839 Ae, Hlgey
HRAQ4%) 22 9= = AHIZE 7Y Bon tgoze FHEAQ] rRe-2
AA323%)°l <Jal HL A7 2 wEe xS Qo 18- =40

Al gl 57H(119%)i UrE‘r‘,&i *@%Ezlfﬂ«l AT, AElEA A 9 ALS)
BEAHRI0] 938ke AlElZE Be 202 et

FARFEER JE7xE B AEAY ] dHAEAgHIEe] B F3ol
Hla)] E=A el glom, AT RIS IEA - AU F ] HlaA



,

) ekt e BEG oEws) AuHom vl AU Flile] dEd
FEe A 2832 20 Uehgor, A B43e AN

Blgs} AeplE g s Yrix T fyuc vk

| £ 4-10. BHQE oli7x |

MEXIAHE FAASHE

(C/A)

IR 1,024 304 195 29.7 190
LI - =0 HXIS 333 164 150 492 450
NS 276 146 74 529 268
A 1633 614 419 376 25.7

AARHER AFTERE AHEA A A2 83 ] JP5] Hlgo]
18.1%Z BlA £31, BREF HlE-L 00.0%2 Al 78 SollA 78 @A Yyt
292+ 83 o] M SN BAEe] 2 AoF AdET) v JHs
olo] 7P F kst FE2 W3- ZAAUAFH o= e} 3R o] fFFA o

)
&
HFAE WS = e Ffud side] a-d:

7|12/3H S

= ] f=Rad =Z3 7|Et¢l
RN
., 9968274 | 1803917 | 181 6874100 | 69.0 | 1290257 | 129
HEE=A | ses 314713 | 118 | 2045172 | 767 | 306456 | 115
oflfx/2 o ‘ i ' ' '
K= 3372308 | 450577 | 134 | 2571656 | 763 | 350,165 | 104
8 A 16,007,013 | 2569207 | 161 | 11490928 | 71.8 | 1946878 | 122




2) AYREE Uy

AGREEZ B AR 35, gl
wkel e asL el ola SdEE Hevt
R A PRRRE] FPoE, vheeg9 A9}
e 797} Bol B Aol ZA) Ukt gk thek ASRA Rl

A%, AHEAEs0%) 2 AREABAs00 N I8 LGHE A5t
M wom, BRRE A9 AUPAA 2 Jlg HgeRAFH)t

13.8%2 WlaA w7 Yehdal glof 29 54 we} 24 gl 2te)7t 9l

55 ¢ 5 Atk

ShA Qx| Q1o 7P AHAQ] F2E Holal Qe PR A9/ e
EEREOF AHAYGR|YURIE0] 15.0%2} 143%E 7P Son, HIAZIE
Hlgo] & e Ty =5 o R Yt

| & 412, AHEEH o2z |

TR OFIIENA Gmi  aemAl)  Msbm) SE0
a A 346 142 98 410 283
L= 70 10 40 14.3 571
NS 209 89 35 426 167
79 31 7 0 226 00
Sty 156 76 100 487 64.1
s 4 248 120 88 484 355
[ het 367 55 18 150 49
7| E} 206 115 40 55.8 194
g A 633 614 419 376 25.7

AR ARTEES BE HEF JEE} RS FEL wF 2 A28
golza HEF @ 7k 90 100% EN AR glo] ohae Foe



,

a}z— o)t} e JH40] Hlgo] MwA A U
U ZAAN(21.5%), F3H820.2%), A DANEH17.1%)
So) Hotoln] WET} E5UY Hoh JElRgle) WEE B Eojo Hla) %7
e}

7|182/3H S
22 g2 PEE! /2l

-
3l
Opi

7|Et¢Y
ZH| 4432705 | 1019118 | 215 3143290 | 704 270297 | 82
o= 213323 20000 | 00 188323 | 969 5000 | 31
INCIENN 3,607,543 29580 | 00 3,207,271 88 370692 | 120
=3 148,087 28700 | 278 86,387 | 431 33000 | 291
Saipy 1,084,836 413644 | 202 1142584 | 526 428608 | 27.1
CIbE 1781523 232981 | 72 1332044 | 806 216498 | 122
XS 1,965,459 274895 | 171 1215941 | 758 474623 | 7.1
7|t 1873537 550,289 | 10.9 1175088 | 767 148,160 | 124
2y 16,007,013 | 2569207 | 138 | 11490928 | 735 | 1946878 | 127
Zh AY9H3dE dH
1) A9534E A

AGFE S BAREAT 9 IRk, FEF(TAY)

A 7HA frEo® ekl v Ay, FARHY] XM E A &
Fo] FEAYo| A vehd v, 8- H4UAY g ASAAEAH-S
ARG A A YeEhe di2E Bola itk A9k E-83o] FEAY
A 76.7%= H=HOZ Ho] Uehd & &R A9 vker|go] A= A
o] FEALE 283 S3Y FHE AHE B9 BY] g, =

HollM= obd AGAlE BE8hs R JiEo] v|F3 Bloltk



| ¥ 414, XGRS MASS |

T = At HlE
X|SIX e 32 410
Tty - =Aof 4K [ 27 346
A :
MBIR| /2 X| 5 19 24.4
Al 78 100
XGxtegsy 22 64.7
Zlotd = Mo 4R S 6 176
=%
MERIY/ 2R3 6 17.6
A 34 100
X|SIX e 46 76.7
TSty - = Ao HRIY 9 150
SR
MBI |QI/2 X5 5 83
Al 60 100
| 172

AGFEHEZ ARIEES 2 [ B EAS} Wghe o] sh=d &
A& 7 B7(32.1%), AA(19.2%)F-5-2] AldF3o] =4 Yy, 53
&Y

o] AL, AA(26.5%), AN H17.6%) F-2o] 7P =A YRt
o] AfdME AAGB6.7%)FEel 7P EA JEgten, ol #sld
(23.3%) F-o] AA|ska Sl

AR H o2 AL G879 vlFo] 7] Wil AA T AMde] A
s HEsta B0 R go| Byl e HoARE 1 FollME FEA
AFEO ns7Ide] Bk 430} S ¢ 4 Stk R HEA
Holuf EFAAelMe EAXGoA B4stE ] = 5& A ARSI EA R
ol w9 Mxg Ao YRt ol#st A= R Ao CBY HgHA

A5a 5 AGFEE AT SAL A4S ARsE 97

o

=
>
ol -|




,

FATES HY EARY 737 ARBIEAERI(10.3%) 3716 Blg2HQ1(12.8%)
Rk ohUz}, vlae g Y(103%), Arke £2(5.1%) 52 FUGA|, AHdEAL
A(6.4%) T Wi oA dAE] 18 BES HO] A= Aol SAeoltt. o]
o} o] =AIRoNA g TR DAISe] v RS ke Ul HIs sEEe
A2 22S FAs] Bt v 38"3-‘?4%%2&3%)% AEZIA33%) 5

71E FNEAE Eche dYel AM AT} v wedt Holok

| B 415, X|GQad ARKIER |

1= A HlE
3H| 15 19.2
s 3 38
NG 10 12.8
e 2 26
BN 2ohuy 8 103
ety 25 32.1
XSt 6 77
7|Et 9 115
A 78 100.0
3H| 9 26.5
INEIEEN 3 88
mEsy 1 2.9
csy =ety 5 147
ety p) 5.9
PN P 6 176
7|Et 8 235
A 34 100.0
3H| 22 36,7
= 2 33
EIEII 3 5.0
=3 2ohy 14 233
= 31 p) 33
INE:N 9 150
7|Et 8 133
A 60 100.0
A o 172




=
[¢}

AA(29.2%), 3}

1

L

hefell A

59 %

=
[¢]

(29.2%), AN EH(16.7%)

A 5-740.9%) 2] A

, TR A 97hE(16.7%) 3 3183

P

A=

=

o] X5 A Yeht

o] @A S0

€]

S RE(31.7%) Atdel 7t
[

02 71el15.9%), BAN(14.6%), AHS]E-A|(14.6%) -2

o
Z2H

R

.

)

3)(33.3%)9} ]

A

I

SHA A A

[

gH91(16.7%)] 3ol A Yehua gler, |

HYME FEHQ] WS- 9]

o

=
o] %)

(16.7%) 2.2 JeRdth EA1R9Q] & whjolA]
=7 UEsTh

(27.3%)°] =A Jelgoy & gexe o

4 =) Uehgtom,

O~
o

ol
AJm
™
)

ox

2. Ot|AtE]

ﬂo
=
=
,&o

=
rd

olo

3} 73

‘:I-T
X171 18712

=]

4

%

3097 | H]ALE]

ANE=E A7IEZ2A 2570

=

F 327,
[¢)

FA

o

=
)=]

o,

0

5570,

[e]

> A&

T

J9om 1 ke

H O]

T}

23270 AT F 1137) A7t 24 ) $9

71gdo] Eatigolch. olulAkE] ]

AT A 887 Ao &

=

S
3

%
o] 7} 21709} o2 Uehdt)h AN gHEeE e o

=

el oot

)

A

B
70

B

733}

2 Aol



A= 1309155 |32 |0 |3 |15 |12 |0 |8 |15 |8 |14 |21 [19]21 |6

2) AHY A%

o HIALS] A 7|Ye] AARHE BEE HH, ARSI AT 6871, AL
Azt ATE 14170, EFE 1007 T2 Aol 7dH 0] slom 54 A
Fei7t A A olA] Far o 71A] FEj7h EfEC] = AIRFERE Wo o
Tk AHIALE A 7IYgo] A=A o R AFAE] AT R WHshke He7]F 7Y
Fejo]7] wiZoll ARBAHIZ Al TE B 2] Hoh A3 07 Aol
<= AE1F dxte] AlFde] FdiAoR we Aol
BAAFHER AR B AR AlFES AREA] 197], 71E
1471, &3} 1370, 873 T To8 Uehskom, Aks]A date] Alede 71E 57
N, ALSS 28 3170, Zle- 28 2470, AL 18 24702 FAE ] Uk
SEAIRE ALS) A AH| 2 Al F 3 AR A Gt Algo] FElo] FHEEE A ofY]
ojx < F¥o] EFE ARIE 1007] A1l o]2th

o)

.Xl

T B At HlE
B 309 100
INCIVS S| BN FS3= 68 220
INEIESIEN S DS S 141 456
=33 100 324




ABIAEIA 719 F 13970(45.0%) AFiol BlgQlel <fs) 2 9=ar 1o 7}
4 29stE 2P o JHAE 102702 33.9%S Akl ick FH
A FelXME FAIAL BHZ 7P F HlSS ZASHH, Bl SolME
AR E ARl 45714 A A F 146%S AR Qo] ukETI19HE
g2] FRIEEAl s TFE= cAuIAEA7IgE v AL Holtt.

I

rl

| & 4-18. OlHABIEDIRIe] ZXISE |

T+ B At H 2

Bl 300 100

ZAIGIA} 83 26.9

e 12 39

Falel AHIA 1 03
7|E 6 19

A7 102 330

Sl 2 06

Afs|= X0l 45 14.6

SuHel 6 19

H|2 ol 2sjofagol 20 6.5
Aol 15 49

7IE} 51 165

A7 139 450

OE(EEAU)S] 1 0.3

B2 | | =013 1 03
(FFRRIHR) 7|t 03
A 3 10

ARB|SX[EA| 19 6.1

Estol A 14 45

H|2 o ST 4 13
(AIRIEER]) KIS A 4 13
7IE} 15 49

AT 56 181

7| Ef 9 29




,

HR1AE 25 AL 4102 78.0%S AAEa Qo] vherdet 9] el

ol B2 R of= At AA7I]ie] agehe el diulst]
23l Wleks FAAY) MEes AkEch Hdd ARIA FellA deid
AFAEE 10270(33.0%) 017 WG 2 13970(45.0%)8 AFAISkaL 310 obde
A vlgEelel Bt B Ao Yy

| ¥ 4-19. OHIAEIX7|H| =] Sl |

T A H &

g 30 100

52| 102 330

g ¢l H| &2 139 450
A7 241 780

DIk 3 10

sl AlBIE| 56 18,
7Iet 9 29

A7) 68 220

) ARA7]

oAHIAFE A 719 e] dEe o] 1940 ] FAFARE AR 9ot 1990
FRAAE - Bl Sollen, 20009 B0l AMISTT 343 S8
o] 2008 d0l= 357042 A7 APTFE/F 5901 201090 sl 104714
MR ARPEE F7HIE Bola 3] 20100l AHE 1047) E‘rzﬂ“ o H]
ARRIAZIY ARk 9l SR Aoz FHEH S ARIAYY ISA=
7h WEEORL o] o} AR H7IYY] JF S BT SHANA £ 7S
AR 7Y ez Ast] SAF R X9 H3HA FESHAl ARISTh
7kl S0

;2
- 0
_llrn



| 32! 4-2, oHINEIE7 ™| M2AP] T

120

—— AR 104

100 ]
80 /

4>

20
0, 43 8 Al
111111113133 11 1%2%3
04

R (P P D PR P I I P S PP S
KGR R R C DR SC RS CRICRNCS

3) dFF=

[ ¥ 4-20. OlHAEE7[HQ| Qx|

MEXH  FHEAS

= P (S

%
B 5172 100 | 2305 100 | 2360 100 44.6 45,6
Fa|=el 1694 | 328 531 230 846 358 313 499
HIZz[He! 2419 | 468 | 1083 | 470 1,122 | 475 448 46.4
el 16 0.3 14 0.6 11 05 87.5 68.8

(F0ITR) ' ' ' ' '
|2/ 904 175 610 26.5 322 136 67.5 35.6

(A2ITER) ’ ' ' ' '
7IEt 139 27 67 29 59 25 482 2.4

7FEe = vk A e EA SollA HEaAde e IdEe e



44.6%S A8kl o AR AR B JERl] A dEAA RISl
31. 3%0d Hls| H] ﬂalﬂg.o & 44.8%, AURAE 67.5%, FTUHA= 87.5%%
veht dellel His) vigdeelo], 2ejar elel] His niQle] 1A
Ahulgo] = s &
o] 2L vlgo] vy
A Aloloja AgA o] o FHYS HoFETh

FoAF NS W AAH o7 456%F YR} 9lold AuE vls7)
Gell vzt AN & 7S Hola et ol ¢nIALE A 7o) AR A7
Fog Q= A A AR JoH, A A7l AA dAtE] AlEE
AAERE AL QAL Q159 2O F o]& g7atal 7] witel Ertug &
Aoz molrh

2l

4) ARz

duIALE A 7] AFTES AuRE, 25 JReH JUFDLS 59.2%9
Balsin, Uz e BEE(37.8%) 08 F3EI glo] ve7|de) vt
72 AFgAdo] mEet Eolth o RIAkE A 714 19zt Bt F5YS oF 4
3 Rkdoln, o] 7hedl B Gl oF 2M7ANtd o= v A2
AU Ae] ARG FgEe] vl AlgHA )] wEolt). it ohzt AL
27199 44 I 3] 5 7TEEAE s%rldell 1AL §lo]
A o] tlS ZHg A o Slo] ZEA diFo] Fasi

& 2w

N

)

| # 4-21, OHIMERD140] Afg+= |

EVETIE
TIErY

2%l 1,300,713,106 | 769,934,958 | 59.2 | 491,036,711 | 37.8| 39,741,437 | 3.1
fey 4,364,809 2,720,618 1,846,003 214819




SHIALE A 71 9) Al 7HA] A A3
7} 7P B AoE Jeht) Q¥R E AAREEE 2E 3] A=A
BALRE(47.4%)°] AR A ER(39.7%) 2 AHelH Ak AlE ¥ (44.8%)
o Blgl a1, FHFAZTILEHES ABIH LA AT (57.7%)°] AFdEAS
U2 &l viE] 953 A vEeha Slck

| £ 4-22. BUQE olulAEAY 0] Qzinx |

SFEZEAE FUAS FMEXHEHE FHLASHE
ZEX(C)  (B/A) (C/A)
NEEM 514 132 147 257 286
=g 70 26 54 37.1 77.1
ZH 30 26 19 867 633
Al w71 8 6 0 750 00
MHA | me 78 35 10 449 128
MEE | 24 142 89 3 627 268
PN 77 58 50 753 649
JlEt 198 72 43 36.4 217
A7 1117 a44 361 397 323
ot 430 158 312 36.7 726
0 29 8 23 62.1 793
e | 1EH 433 198 323 457 746
Utz AT 8 6 4 75.0 50.0
MEE | gass 443 208 205 470 508
7JEt 976 451 450 462 46,1
A7 2319 1039 1337 448 577
=38 1736 822 662 474 38.1
= 5172 2,305 2,360 446 456




,

WA ALS|AMu 2 AT HEF oETT) Gol onlAle A 7Y SollMe A
HA 7Idko] AUHo R e Fo0F Uehget ol o] o] AulZ A5
U7k $oo o= Ax Sud F 7] oz g,

AHAFALHES AP FEERE B ARSAH| = xﬂﬂﬂdl e A
(86.7%), AGAA(75.3%), RZA(75.0%) 5 Eopl JHAGALnIE0] =
AbE A dzte] AFE A E AYAF -8(75.0%) T A T8(62.1%) Folrt 3
Al VERs T HFAIZ 8 HIE-2 ARSI A 2 AR e BE(77.1%), A9=
A(64.9%), AA(633%) 52 Fobt =& Holx, AR dAle] ATyl =
oA 31-8(79.3%), LAl 31-8(74.6%), “FoNF- 1-8(72.6%) T2 okt FH M
SagHlge] 53] w2 Z1oZ Yt

K

HH

SR Fpolis FHIRNT1%} ASIEANA169%)) 24 Fet B

= F43)AH8.8%)5h AHIEAMA13.5%)0] B 1IFS
Aela sEael Al TSP 12710400 A1 BT T TeL o
2210l 107)200%)% e A% 80 BAgle]l F43)AL Felzt 7+

AETEE Byl =53 JHAEALREo] B 13l Hlsf Bl =4

Jehia glom, AekAEasnee s&ae) 71 7 Yeia gtk

| & 4-23, X|9Qad olpx |

) fREZEAT EEXZXH HAAS HWHXHHE  HUASHE
= GY) 212(B) Z2X(C) (B/A) (C/A)
A 3603 1572 1717 436 477
= 940 455 321 484 34.1
&8 629 278 322 442 51.2
2L 5172 2,305 2,360 44,6 456




ARTE SHolAE TARe] dUgo] Hlgo] TP EOP(602%), HED
HlS % EAB(92%)0] Hlad EA JeptT whle] 28T mEEe 9

20) Wl g3} BED W& £AF BT} B gl 7Eh 5900] 458 ¥
o oz et

rl

| # 4-24, AR x|

H/3|H =

7g 549 T+ EEE e
NG 1133088049 | 681,871,781 | 602 | 444477306 | 392 | 6738962 | 06
=58 76,858,331 37463885 | 487 25285838 | 329 | 14108608 | 184
=8 90,766,726 | 50,599,292 | 557 21273567 | 234| 18893867 | 208
2% 1.300,713106 | 769934958 | 59.2 | 491,036,711 | 37.8| 39,741,437 | 31

A3 A A

1. HELIE HIALAQ BHws st

ARUE Hzre) E4e AedseE 27ko 2 s AR

o4
=2
oS
N,
K=

Foll ‘A H9ALE)(community) & 7|HEO. 2 3h= Mul2e] FEo] vje- Fasith
AG L] MulaE B2 FA9] A5H ARS|AHls Bk ople), X 9EE) ¢
S BE Y 28 5 A9ALe 283 A9s AuAE 2eske

o e g9l AkE AulAE tide® sl glok

Igel® Betal A vke71Y & AEALEARS A9 AREAAL
o] o] Al FLFel 7123 A 712l AV} e AeE Y
Bt ALEEA] Auls BE GA|(FE AREAGNES] ES, 25 AR
o] ARA Dl QJsalA glo] Aol HEE APGAA w7t 28HA] g A
SEA G0l M ] FAZ AFALD LR 7= ZFo] Aairt utebr MR



223 vhe/1ge wAHOR ASlEYIgos ABAZ Bask Uk

Ay ARYE NzUs 2R 24 ASA7I9T ARUE Hzus
2 opgstn RS, AN, AP, FAAA 5 AAAAS AZND
Bas} gom ARIE vzUse el Ads 440 $ESeT 43
2 AgYalok Bk GAsh Be B

®
gk gAAARE ASH E47 ¢
o] B7lmlsle] Qo) A&do] S FAIE] wjEel vle7%0] A18A 71T

Hstes 7FUE HzYs
F AT Aol opd A A2
&= AFA AAsh=s Aol AlE

[e]

2 $457) e eE o Ade Bl
8 98] G0 ARUE mz)ze] YAy
79 apen

2. XIEd fFo MEH HF

AejEAS] AafolA BH, vke7]909] AARE Thedlxe RS9 283,
Y3 AR TRevllAe A, AR, B, 1S 5 A
CBS] A4 7Fs/30] Ef F-gol| Hlsl o= Fsgh A0 = YEyith v
ARBIEA] 9 =% 5o Foke] A9, AR AdFl tigk oE=T) wlg- Eot AL
A @71 ARMF FRE T oHE AoE AdHnh

upeba] AR EA] g Avto g ARUE RlRU2RE A RTE AR
] =Yz 20 A
4G GRAE T80l 5 S
At 2] ARFUE H=Y 24
S

B3 ARGl Bk FHE Fol A Eao] wgE 4 e A9

20 HBRDL BE-INI)E Zo] Aol A&} 47| BHol). Ao
FA8Y F A9 BEIE o2 ur} ARk A9 PSS A



3. ArEFEH o st 7|F st

vRE71e] ZAFUE Hl2YA2A A7 dE 2] st ARFA
7F 7190 82A 7|18 gFFS ZE5a1 Qlojof gtk CBE +-¥she gule] Al
doje B8, AAH 0z oA AEsket g Qg A, V%, A=,
AR 5 A9Ae] grEojol st} tlREe] ARYE HI=RYZ27) Agn|=
Y22 F57F GAE] wiie] olelgh @318 BT AV ddF R
olHAIRE, ARUE BlZYXEA ARSI, AHA, A9 Haade 2o
of st 7hsshd WA SAlRA AR Yol TFsdlof gtk

KeX

wal e 71zl @ Atk HelAE oulzh ik
webd] gae] 27] Sl ThEEo] AldFAS) AR/ AAA Pkt

A Fele] 220 gt WHAss fFEslal AU, A7IAHERHIE, ALSA7)
l

5 7122 ABske L] Mgt w)HoRE

AR vzt AFH 02 SU57] fshE T Jee) Aol 4
= wEslolok 3hv. olF S ALFFEE AR} mdo] Aslolof G,
ARE vzUzE AGRA AL AT AL, BA HE AGRAD



2} A\ode] 7ol we AGTA 5220 Fol}

38, opAE) 5o A9 Bgolx Folrh v] wjEe] 2|

2pEstE ApdEEle] o] @ ETh

e @aleh ol =Alsh

& B3] 24

9] BFk CB Al

R

al

al

A=l of

—_—

Jo

X

A



Hog et=g ARLEl HIZLA 229 XA

A1 AR ¥ZYA B 27 B4

259 AR vlzuzl ojg ol £9) S0l F2 o - 53] Qi
of Amsh AP ol AFshe FRS wolw k. o)5ie] ARV H=
U(ARIA71Y EEhE ARG GAbE A%, AIE BAle e A,
189 B4, ARVES 47 5 ofe) 7b4 82 we} St Bk

o
A4 BUY, A 32, 85

547 2ds P43 ok ol2HE =A% , o 3
Z3H- A2 D E, AFTHEPRESAKCDO)E, v Y718 T°] 724 =7}
shtk Aggol gelst 34e gk

] 7<

=2, CBY] A 3 A3 B4, 9] CB Alel2AL 5
< T =28 AR S e s 57 el ARUE Ry
2 Rdo] Aol & A3} AAYFS =EstaA I ZFUE Hl=ys
o] Ztgojof & 3L wiol w2} vkt Ashrt 9l o Sk thEA e
E Pearce(2009: 45-51)= AFelH7|e] A& Fddh= 97FA] 21<d(dimensions)
< AL glof Fart s, ARA7ge] dAs R, 25 44, A%,

2, AAGE) BN, 5 4 27, AR BSRY, I 5L B

o] Ao A= CBY th AXEA o] A)E o]T AWHo] Ho] g o]HFES
FAoZ (B AFY 218 O AAEE, @ ARIFA, © AFAFE, @ ALk,
© FAAA, ® AMA~ 5 67H = BAsgT) ol 7Hzhe] 215 ulst
AR=E ol I8 AFUE HlzY2 2do] Agkelof & HAelS A

=



Agro=H ARYE vzl g

AR
AZFIA B

ESSENSIEAEIE)

| X 5-1. AR IHe] MAs

5
A NS AR B, B
A ARNE D AR} )E AR A
EhHSk= X1 )

LK

i #
T A71Y — ¢
25 94 EEMEE ~ AN = AHFLE] HIRLA
T EXZ 9F ~ 1iHd =8
=4 A XS~ 20l 2rifst
Argsol ZA HIZA ZNEs — 24 ZHEs
7159 4 ol 715 — CEdls
= KA voluntary) RE] — A8 &(social) 7|2
Ael2H M2 I X(radical) B2 — M (reformist) T2
2|Ey 41X (individual) M=~ ZE(callective) M=
ik
[ R

A= Pearce(2009), 45-51%

Ozl 5-1, ¢

b= ARLE| HI=LA -] RA |

FEAA - RRITHH F=

HeAA @ 7| gntel SE 27




2% $29 ARUE 2L 29 278 YRk

1. HUEH: XM A

—

FARUE W

ZUze) YAREE e FEEVE DI AGRA H8S
2 o}

sz AgFolol Ak AFA el AR, 5 Ho)Ze mEE

5]

e BAoR she A7 9 olAlE (BE AGFEA} Falo] Hof
—?g
3|

o4

Foisl PYL Fol AGRAL sk 1 FAIH 253 ARelE 35
© s Auaglel Ao A4 Bavt Uk (BE GBS 5
o

o glsla AYHOT HHHE HEH AAHAZE B 97

M
o
bty

H Ll
e AFFoA AWET S4B ATl BY A4S B
S qlov], s AgeA (Bt BHHE A9 0 BE ARk A5 B
FH o 357 videlr)

1=

CBOll tigk & TAl= Al 7FA] 21 - A - Af-H(property), tiE-ti2]H
(representation/delegation), ¥H-d - ¥ & (legitimacy/power) - A FL23F |7}
HTHOECD, 1984: 40-41). CBS] ®7 A = $)4dol| wie} 71l e ]
o2, ALkel A, tisEAe] A9, Y Ao, HERRY A

e

rr

14) @RS J|Epiib0| F0| Hof BE Mk, SE0f CfEf CBRNS THII0| BEAEE e
S0 TRl YHAS CB A0 ZTskn Uct,

r

Ml



s SOl oA 7R SN Zpolrt w4 Atk
CB9] A4FA19] Fele HA EA159] ztolol wha} w9~ thFapA|vh thA| =
A vg71A, e, 7198 T A 7K FESE FREEHOECD,
1984: 41-42). H1F2]7|#E-S 7 WEC wet AyEet 54 AHA 54
ZE51 ARSA G5 Fshe Aol EstElo] glom HEA ol A
A &5 7|FFEHEE S Aol Arh FEE2HIFL CBAA 7 Bol
el Feddl 2GRS o]z DAsHAl Aol Uthe Hellx] AHe
o &t Pt Besiths Jr1HFS Y T 3APH(company law)
o we} AyE e AyEHo] 9] FEd 7] Wil YAt FEely A9
AKE] ole)g arsfiof sk= CBY A% =83 rhd] 7F Atk
YUt Aeelx 9] AL Aol A Hizo] mig- thgst Hele] B =
Zo] EAstH tFE AGFFA FAS AFslar JAT AMGFAE 7HA
HAAS ZEFo 24 A9 S And Hart ik 27
(energetic) AFA71Y BE]e] AE® FQHARE FAlol| 558 Zolshs FaA<]
A4 A E(collective initiative) = -3 T3t} webrd A HodE 248}
T8l HEiMe AFdAe] WRlskt uiEAstct
TS CB ARIFAIZE MESD Y FA7E H7] flaixes s A5 A
o] #I3F =Ho] g} AFS Ay ZI|GA o)) YR FTHE Ao s
A Bau AAp Ado] PSEW Aok, o, A fE, AT,
&4, AHA A9 FolA RIS E Bl axdo
Z

l
A3 9HH 02 (B AYTANE FHo ATto] glort R WAS A

N

—&mi

A

o

F

o

14
>~

of
I

o

ol A

ot 27|RAl A MBS AU BEF A9 WA H5e A4z 4

15) S39| A2 SSAF0f et YUHs} =of Q= Z2EA OJEHZ] F=2 50| 248 Z=HY E@sxE
(workers' cooperative)S 2F5H= 0] HIal, GIEH 27152 AH|, MM M 59| & OHH T2 2%

Tle 2l SSXElrepresentative cooperative)0| 2ESIE0] QCHOECD, 1984: 42),
16) Y29 HFLIE| H|=LIAE= EXFH|HZ|7|ZHNPO)| &0{7t FE2iX|H oIS teide 'EXH(HE
ST (NPOH) mhat o1 50| EIE E0fsty Qlot,



3. MHEE: X[gad AtY

CB7} A28 2ol A GAR3]0] 7]ofs}7] flsie Aoty Ede
ARde] sl Aol wigAsit). of71olM A Geehy Edlolst “d =l T,
o, A Al TR, 14, TR 5 o] SFo] AN ds dF
HOEH Huh B2 Algo] Fofshe ARIFH S 2T 74 Age] Ay
Well X =8 =5 Odst AMS QANFLEZN 59 JolwE=S WAk
17 3 FHARRI0] Sl Aol dAIol e sEEshE FoAklE
Yo 2N ARG FRIFAE FiAd vt ok

CBO AT A&7FsAde Hsl 7H4 A9k 2835 S
A, 1™, v B AEA =8 S5 AUl 2EstaL o]se] Adeit 94
2 7 USRS ARIRES A of gtk thEF] At e Ay oheket
CBE UEU=E 3oz A8 MAlsta ﬁl%tﬂ, & EW 24 F= A

o
o
=

17) Mateh MulAS] X9l wste &=XI6H| 2ot ME2 X|HSH((LETS; Local Exchange Trading
System)7t Qor FHLITH ARUE| 2S0IM ARSI 20N E2stAl 250 QACk



| 32l 5-2. X|ask AHFLE| HIXUA 29 oAl ]

Hgus dA
I

v ANEIA HIZ

THEMEge=
4aaa7| &z

v N

S EH[ toj

<— M0
o
ol
e

e BE-o Bxgdo] Adnl T4 APALEA R = Tk

AHA LA o] BrhdE AL 434 CB tiid7Ido] 271aAoA Aldn] X
ol = A+ B A7 B7Fsshy] wielth Wizl 27] CBo| gl
A AR AXEA 9] Ade] A LS Bl AAH R AFUE =Y 2
S 78 "av) .
T8y AUAA CBEFS AFERl Aol oEshs 739 APAI Dol FA4E]
At Y= AR o] A&o] as)] A Fatel gick AR Bxg 59 A
F2 A (start-up period)dlME Eo0] HE o] Ho|X|vk G MR
PAolle TR o2 A7} UTHOECD, 1984: 64). 53] Q1AHIE AR L
&AL A7IAHE Flo] Qlo] HEgel FUS oEshe 2 CB WY
A AFA(DE)e BAsHA A= oItk

AN

X
2
[o
)
N

e
>,
N

i



w2799 3NN B APRET 76 Bk Al
o FYFES fwslob shl, FAVIHORE AR R A AN 3

Ao s Hed dart ok ARER] BHEge] AFEu= HHd,

%x—q.(self—sustaining)ﬁi $9E A& ¢ ]
7F ALE slof @k 27] GACME A A A
Z35E AT EZN 719Y Y mide A =8s ST6kL 799 =

92 @fjo](moral hazard)E *JAsf|oF gHL18)
5. FLHA: XIX|THH F=

CBT 4% 0= WIZhgFo]7] wiZel] 7o} A=A o] AJAHAL 23
FFo] =] o] 2 = Stk CBE AFE 7EXFEd) vis) Ry 58
Hrlo]7] WiiTol FaF-Felx st JHE HrFE FelAde] e vk, AUk
3T JNdelu APe CBY A4, ARAES ASHA7|AL, Yoyt B RIHRE
o] Al FH3E A vhEe] o) A7) Uk

uEbr] FFREL A9 AR A 9 A LS AT, IR
A o] 7to|=eilH} ik de) ks HAslar, YA A dGTF= AXTA|
ol ddsh= Aol nisitk. 27] @Al ME CBoll thgk Ql4]o] FREA
o B 2|9k o) 7P 9AtE o] Qe 7|&A} 2,
83, 53] CBE A3 #she 7I2AX GV FEAHOE AAAFE F
Hato] YAkehs 3lo] aF ook

9] CB S/ e 7] GAlARE S22 02 AXHA7} FEste]
CBZ wb\] 70 AP A AErdolty AFTL 2008 3FE] XA 7} F5:0]
o] ARUE HlzY2 §48 Aizle] dilxgoz Aesta AlE, 1,

_2

1

18) 0R27I%2l A% dixole Exs|+S 23|12 HMSkotal U



;

77} 5o Qe B Bl A0 FAGORA AT A Tk
g, PR E AGRAAGBYSh] B A FS v
A7} AL} FEOE ARV M=US $4AY 57

ZBAEEAE S A =)51 *ihﬂ%_— %—@9& iﬂﬂ]?qii CB <4

ARG 7 FAE GEYTE B 5493 AAlskaL 3332 A7l

6. AudAl QRN SEEA

CBE) ARIGolE S ARo] §l7] W A3 wet Bllshl Nk
RRte] F8 5 4Fe] WAZ oAk 9 Bk meb MR S8
= ARIge) CBol thE RAPelE o] F33HE T Jlelt A

742 A2 (el - ]l -8, AGALEEA i F)o] HA|E oo }:X“'?—X] el =
3 AS59o] ek a3 A
@R AHIE oA Z

webx CBY 74-¢ FATHY AHA ALS el Boke 99 2o 99 ¥
B 27 AGALSe] 7]H4d = s BAAPES Tk Alo) vk Fasht20
7¥Fsshd o] FH8HA Eohs A Al fgo] wIA thAskA] Kehe
AGEA ] s dolA AL ofol|lS F= ofe]rolrt D3t

T 7199 AFJE #QA(CSR: Corporate Social Responsibility)©] 73Z2%HA]
71900] AGALE) 9t e ehs AL 7HolAE 2 Axo] HY A8 edd T
DT #do] = dAo] At Utk A9 Al FHTHS =FE,

19) 201141 0K2719) MEIFHOIA XHAES Bt IIRSS BB SAREY REYS
oM Eei0| Bt BIRIE20 n9st B Xapt X8 X ZetEls A K| ot

20) ABIE7IRint 2l 0B B 470 ool BB/ Saloi, ASIK| FopiEel D8OI 0
BI2120| YIEA @7E= LR OpC



&, 71ek Aoz o Foi vkt F

=
= T = ol A B A 7L FAl9l CBE FAolH AY

N
o
o,
2
BV
N
of
Of
BN
e
=
4

Mo
Y
et
o)
i)
o
ol
N
fo
r
m

i

BFL R Aol ) ] A%
A HAE dst S W) A DR A 1L B

7b 3ol 53] 7AFUE BlzUAE Fefo] Tt AlEA] S sl

i

WAZ BAY 7Fsge] EoUE Pael HHBA 723 Bast 9l
719t CBYl A8 YA PHS AshE S8 FUAD=He 4

o] Fasitt. 7|9¥ CB7t A& AR &ES 517 fIalA]

A Ao AFATK AR, 2005).
CBt 7199 99 % A9 wahe-9t 914 A 55 288 5 e

™, 7172 712 CBE CSRO| HEUHE o} ARl edEs Hgsh =2e

hrd
%)
P 5= A Fok mebA] A 9AHE] AR 2A it 1ICB' 25

=<
& Whst] A4QF w3k A, AA” A, ARMAEATE 24, 71954

=
A Fart vy EJE A HALE] gl tigk S5 B2 714 E4
{e]

A, AR, AHAS CBoll 272X (B 753 XA 32 st



[ O2! 5-3. &b &2 2Ist cB2t 7199 27 |

(CB/NPO]
® CSR mE

—=15 olal=l =
ZEEEe Egaron_l' el

® HIXL|A Lol
_ o ALg|
o XX|74 igl-o o=o
Toee /= o 7|24 olojx| AT
o Q1T o HIEL|IA THEL

4.29%(1999H)—16.4%(2002'5)—20.0%(2008 )2 Al

A E7EE BY
SHof thet 240l B7foks FAMI0ICE

%
o
i)
>
o
ol



H6Z H=UE HIZLUA 5d-X1A &2

A ARYE v 2YXo 7|Rule

ARUE Hl=U20] e ofg 7ha SN F2d 5 ot /)R
ozt ARE HzU2) dE B9l 334, Jeld, Aol Fuy
B8 2o} Bk o) ARUE Hlz=Uze] 77 v of7leA Mg EE
Phetolck. thk 9l webie of Al 714 7Kt M2 $EE FE 9] vl
A% 793} 28} Basith o] ATINE 384, F2A, Aol AR
e vlzuze) Add Qe wigo s @A AR ARUE Bz}
PPl FYs3 BH8ks17] ) Aok & /1R e @ A A
sara} sk

AR, CBE AHe) A7h5 A4S A% WZU2 3AES Fusiol st
FUE] HZU2 Folis A ofold A A1 A AulA Eheo] of
T ohiek £9 AAE A AY) dFsHe A5} Bek T ARUE
MEUSE BAHoRE JY BEL FPskE YIgPely] uhe] mzuz 7

o] Aol AGAZNY HED L 9T AYGLFS BAsNok 3

o~

S, CBSl 33} Lol FR7 Sl ot FRUAL 2% )
o] el Fashct F212 mEel(monlity) 2 52l 3] FH7HE
35 71997ke] o] ARUE HizL2e] 4 Dol FHFEF A1)

tloll ofsf #Hp-drie AR of2 AlglelA 2

i)

N

A

-

N
i

ox
)
N
)
olr
)
_&':1,
e
ol
tlo
N
N
)
i)



(=]
H

9

Lol ek £ B FEd] oele AholAR CBAAE ol
2w 37 25)e] WA A4sKe vt Bast) 1
22227} Wate] AT AKchange agent)7} Hojost Fh}.

A, CBE A WAL ARIOE 2gElofof k. AR M=y
2:9] 7V APESHE 52 AGAS] community)he] BHAN Sk o] ) <]
ol 74 Folt s A Jle] AL WolA BANE, AUEFL, B

e

q
RLE =
A Gatzist 21D3 FEAAE Pal ALH WFHTE o) F

Sk SIS B} ABAe] 43 elo]
= Ok 71qlel Hls) o] Aoke 297k B mhiel SRR A
WA AA AT Ay 29 ) 52 B ARUE HzAE 45 A9
Btk ARUE HlzUZ $4A10] PgEo R A2 MR

pors
X
2 G
Lo

S

Agalof sh A& AxAow g 5

oA, CB7F 49871 sixe 715 ) MEA F=o] a7-Hh
FEuete] ALEA7IYGolu rEETI9E obd AEAR AKEZIE, A EE, <)
Az el 5 712AA AP Alawle] B B9t gk 53] ARUE
HlZU s 2REo] GAlshy] mlell A ofelrolE Fdstal Aoz ALY
o] Bs}7] M= 7P mRE e o F T4, AGAY, B
g A gy MEAAE aqEnh 3 749 dRelM = ARRIE sl ©
EUEA CBoE] dAlE 28T 5 ok

AN, CB7F 72| ARslell Befiz]7] flsiMe @™t BAke) #3H 2ol
2/gElofor itk ZFUE HIZU2T7E A7)HR] QoA A&H s gD
= AR A A JsHA] ZIHEAP S 2SR A, 719, ARIEA ol
Fgefof gt ARlA7Idolu vhe 7o) A|HdAte] s S A9 e
AE EsiH AHARS] W] Y|ofshs A2 A 92Ast Rdojehs 344
WS FHstaL A54Q] FRAHS Tl AGARel de] StA[AF it

N 2o

o
30AEE S5

S

_|



A2A ARUE MZY29 g4 - 2Pu

1. AHEY 22 I 72

o

2R

AR WZU2E AGIAE AL OE AN A @Y FRAZ F4

e vheld 5 AREY =gz AGRE BRE 233 De7t ok
58 Azt AuiAoR g Agusgel not 2 Ad4d 283 A

22 CB7F S43tE 8 Aulo) 5 Sjjsof gtk whd ALS)
o] AL BRAGARI 0 Z 208 AZo] 73 B BANK]
WlHoR Zaske Fo] niRHa)
Hel A¢ FE g Al 2 d= kel F3ste] A TR
Ao A AR 30 3, 8t AFFS] ERAAIE AW AHES Zart
ne7149] A9 A9 FEFo] WA B2%E FHE Ol—EFF_ g3)e o]
R W ol ARHoRE ArHos gEo Ik Wi 3
& 174%l Bl FolE Axste] A AREA 7oz HAHQ Mg
o] ¥
20119 w71 A7l dig AEEALE EdE AR 3714 FRA
AR 2 AR AN <E 6-1>7 2ok v A A a24
O

e}
= &)
@ FAM TTHE %W}?j FRek=s W, AR, oMIE T A4 A

e AIUERY 0 4] Al AU AN A S A

Aol vk QA BANGe 9 AGTEA DAY

udes TSRl AN A 7] AEA AIR, $EA- 47

e HAAHOR WIS FAAIL ARYIPoRY ABE frsiE, FF
A



K7 CB7} 2

[<]

o,

=t

o]
pal

o= FE

[e]

3

FArlel

R84

0|

OBz ol
=0l FH(E |

<
T

=

o

1.

<
=

Akgio] w4y
071y &

i3

<

| = 6-1.

1=
=

60
e

K1

i
IH
4

ik
oH

oK

%
ulo
ot

il
_@
<
Ho

2

1

=

o]
=]

- SSRE YEAY & AR

_ﬁ.m_vmm

<
o
<
ujo

20| Of2

00 o0

OF H
|

= TX|

- 1
- 1

bl
=

=

bl
=

o]

=
=,

ARl
o]
=]

=

=
E_(I
A}
W=D

e
Xl
=

=
o

2

=)
=

2
23|

H-O[HIEA}
of

AEIA BRIAIY

7|

=AY LAX] A
7

Cf

A

m
70

%0 &1
T <

Wk
5
w0
B
#o
=N

X

o

[Ss

-2

2]
=

5o

=1

A
o=

Tt 98




CBoll tigt <l

k=

5]

ARG =

_1(_3:
<] CB

f 84

& 3mAKY

71U E HlZ=Y 2] o)

A

=

S

171 #fsted A8

file)
M
ok

el

i

<0
o

AE|BA oo d3) A

37k o, of

o =
= %

ojn

ALY, AR7NE R R, AR, A

tod ARk CB Al Al A

S

719l F2

I 2502 Al

A7} AL 99

M AEX

o=

3}
=

o T&3 FHIZIRES Fo

3 AdhgAde] A7Ee @ AR

g

ok ek
A 954, @ N7 B8, @ Bl 2 T4

43

ML B Qe )

g, @ A2

™

ols}

q

Z

ABAHE, © AGAE] 7|9, © A4

o] wl
H =X

E
-

S

1o}, 58] A

S

2o

Agk F2)7h

&l

o}
e

]

X

719 A2 #E A9
e Trdos

o
=

7oA e

—Z
245

37F

3

A A

=]
T

?_‘l:

3

L
p

913

+]

S

7

Asfed 4

o] B3 ARZ o

43

fi%e)

3 24
=

o} CBoll O

Sl
<r

=EEIE

THA =

3

2

3% AY

Fatod

AIA

qo=

A Age AADA7) 17}

AE(1+1)2] A9 ol9jol thakst 37}

A=

o] wi-- g w71l o

ok g,

71%4e] ke )

o A~
T

o=

Al

s

S

H
afoF

A A

k.

AR
A

Al

XIEeelXE of st 61,56270(06F 71%)

olJ
oll

[

22)



Srjgozn CBAAS S B2l 203, 72, 20, ABEAHA FA, 39

e, FRARAE Z2a Fysield Bk Be B A9 5 AE A9

Sel, AXBAER CB AMIAe] S5 AF} Auizo] sS4 oS

=208 5 e 2A2 Agele] B2 Jujslop Ik Y XA

49 2 AQS o) wg, AR, vPIE, O ol tiE AL 38
)3

E
o224 CBO FY-2ihs FXskal F4714 o2 CBY A A4

3. ME YxtaAgel Sg F

7t AR LA $E 339 BeK
F947] CB T Aglo] Wgslo} Qlof AeAle] thgel Eeke el
AL ARGA] AR vl aEo] TASkaL /17] el AlEgE 7iAe] 875

I ok TG FAE AAFH met Zopd, HAEE de3Ys F7E T
ol gl7] wiZoll N Abde] FAPE F9-2go] SRHOE AT o) £
Aol B otk feuehs FSAT-AEAIETE Qs
214 2]lol met 7wl JAE7] wEol TRl BPAAN h3-5ke
Z1ZAR A oM dakd e ARQfo] 24t F=XE AL, TN S 1t
o QARST JFHZI} o] FOAA RO ZA FH HAAINF Yeh =
HlEEo] Yehdar itk

AR GA N A A FHIZF ol QA B2 eElellA fARRE Aol A1,
Mo AlfE o] Eddo] ZheEaL 7] WiEol £4o] dasitt. T¢EN
o AF AREC] A F8eHE Il FE = B9t Bobr theol
ol AAGA ] B U ZAE FARKC] Bol A& o] Z HA)

&, 2010)
23) OIS S0 Y2 OIOILIAIY DIASHOl NPORQ! "A0|A 27 Of AL AlY| THARE D RIoi0] XEX|
et FHAHAS F=okn U



(o]
el
[
<
2
=
f
o
o
2
2

TRl

| & 6-2. YA XIPHL

AR 2@g Yol 53]
FAL A0 B o} 0 Ggelrle Agdel At
Aoz =97 do)2

A qdake] Ardel A

ke A7} 3024

U] KUFZIEE] |

FY2H AR X 2755
i
oigZ et AR sEES 25T JEgEg
Henig sy
S EAR0LE NZ 53 SEIsEY
SOEZSHE A 4 53|
. HiSeoloi ;
shzs sy ph AR eI MEhEE
QAHAY
fpirateh AR 23t xievhEg
L= FZA7HA
SO IR AR 25T 2EEHT
(o3I
B AR S0t KIS — SHHER 0f 33
A AR 240nt RiepEs
ot A=82Y A2 245 EAPhES
WiEe NSy | AR ARl A EeAEgEs A8 23
NgE | dEdeEe A Nt MEEEg
ol | sEolIREINEAY AZ9| FRI=A/3} oEATET
n8% | ABRIY S8 A9 FREAHES AR IxelE

Pﬁ

2 RE2011), 21Z501A Fe

24) B MRYOI: #oio| DIS7Ie]
AfR(of: 235

I
HEste 8%

7} HI 2SR E ., 201

SAmS0 "SOESSAEA 22 RISl K OfHIAEIY I
1; 23)

SN0 BRHCH AT 25101 ARIZR ti0] E T2

S)oll S2X[EME



webr] S AL E FA7 MOU 58 E3te] FolxA3]e] e A%g
U AR
J2Ale] &

[¢)
H 5 YRR BUs] APz U4 AYS AW A
H

2) ANSA ALAN 2A 4G AAH 5T 29

o

AABAE FFVRL F757] who] oA okl BqE Fare] iy
o= golsl, Hz FH3t AN/t FehEm AGe] A&Ae] FakElo] A
Sl FoE F21E 918 AT A3 A g Aol

5G4 20 ohe el FEe) ov] F, FFe) WS Pl he
d, guom Edel elElels A4 B e
5% 5 F9, 5% ARIEAZ)F] EAHC] UkTALL, 2010). A

oM FHH F39] Aule T AT BT EH(mixing) =

=

[e5

o,
:tl){=1
Yo,

Oft
©
N
N
i)
ko
e

25) CHEAQI SR} BRI 20101 RIZESH SMESI} AZH0| TRl nMell SAER0| giE
NRMNRIS N5 QZsl0l RTIskIR Bolsi KIGSEHIeldl BF 70| Hat Bl Mzt
712 1me 2 o}

A= H2 T ML

26) 05 S, o] 160, AEIH7I9] SN0 w2} AEIRIRI0] SIS STt Slslot okl
SE{IR KD AR QSRS SOKE S T SHO| ROBIORM MEH| RAf
3 0120|027 (1nt SAEROl SOEZEASIME & HHIAERIROR sl Usle 7
AP TS 24 BY Tl S5 AHO| NYSF Yo FlEr}



o L
R

ul7h ohgel 7t B Algde] S4E £F5E A BeldlN gengRes
15t} AUA LI} S S35

2, PRI 0P ALE 45 AAATE AT BN shie] 2
w7l g} Bag AAES B QANA Dgehl wEgomA A
9} P8-S YAk 24, A=A NG vhslor Fek2n)

NEARA AN B Al BHH FRL A 7187)500Y E

Q7178 o] Bash] o)e] MY LIS FPYR wE AN APHL

27) T2 ZRIOIAE BIRIZAND PISTT(0ISEIR RIRIZN R 0120157 (XIS St
o HUXIZ)0| A5 BOJSI0! 24240l AIRINSS SeiMoR Hslo=M ISaHI HAS A 4
ol 7122 253 ARE B2 4 Ut

28) 2=0| 22 072 XN BOARI0] UsOZ HOPIOME SRYUS B0 SAIIEHS 2
St AIZ0IA Q17i8lo] YRS RigkstD ik

20) Olst 5 xlelo) Z%) A7 SEARN= SET2011: 24-37)014 LH-FASIATE



X

b 37 W) Aok Alels] RARITE

10

)% o]y

Al

71

=z
-

gl
e Rok Al FEANYS 7]

3]
3]

et 437

F03

o2

wl-ak

=

s

5

o=

A
™

=
5

T

e}

m_ﬂwﬂ_
r

).

AT

S

#= A

o
e

B =

A

Al

4

AR AR, o394

i v e7golet.

3]

_‘__,]_i

e PNEES

g 5

SEEXEE

e

/231-

TA 7} ==

7t 33

S

29 olelg 39

oM E

9=

Al

= X197

Z
T

109 6 rek

3

e S DET L

>

A

lq_i

o

ofoll T o= tf

2550 &

3} 84k ARUE wlzY

zolar A A 493 M

Fes 14, =4 7ks 2

S

H|2~7} 71

b ole) 47

7Aoo 2 T3PS

o =
< 9

A

I

SRIESS

1A TH2010.7).

S

I,5 A



W0 FYRR - BARIE) - N1ZADE ololAE FHH PAA AN
Qate] ofe] RA)e) AMIRS 7 FLelN BFHoz gogoks YT

ggyRE HHUYR (AL8Z) E8-HaAx2 2ot
o sUSE St E= XIE - RZTC SAE J|3MAM
oaon | ° DI% SR 2E =2 - 529 MY 2t
IELVEI e Ul
o BEAEN HeEs E2A - XlsE EEnRse
o TigiA% 2YE0E 022 5
° sy sz - 028 Y KISHBSA
2EREC | o ZHTCXIRNE 7] HRMNE 22EC Moo
o 2zEc Ajye s
o £Al FHSUE| - OI2 A CXartse c=us AR
Esad | o =N XY U fA(HSHE) - X9AkE] 710 HsTHE
o &g MalH O‘Ifﬂl gz
O:LI_E A |£ o5 S -I | l:H» O)\-I
0f9 M B %‘Ifﬂl’é%
HEUE | o 23 cBzd U 84 ~ XIoAE] (013 Uxte] HE
BIELA ANz g |9

4. EXE SEE 2%t S8XIH

AFUE Hlzyzo] Y- Gl 7P HGS FEe FdAEe] 229
FGAEE Gl vk FEHTA Afelth. Aol HYH-FHE CB=
ARkt Algo] ee Hlekstr] wiEol "‘6§:'1‘]-—‘§‘I‘E1-4 Agzge] 44 &
FHolot. olH gk AL Aok Wil 7] ARA o] EVFsA Rxg A
o AT g Wl glom, A= %?Qfﬁ CBE ol A= 289 did<
Hagd oEshal 3= g2 Aol FHE, FEIS dHoR
ke AW 23S Fl *}ﬁ%%ﬁl%olur AR SAAA78 s &

AL glovt &5 I7HEE Ta71d, &3], CB 59 58T 8E 59




(=]

AFoZE= A ‘ﬁﬂhﬂ vldE 79 AsEE CBY Ui AgALES 9
H}Oo

o] 714 u}%aa—}u}. e

ot
%
bt
1o
i
rulo
N
2
Zi
N
0_u
Ho
ol
ol
Fl‘r'
O0x

°2 FgHsle Y&
AR, G4 F 7IG o2 HE ] 7]
P AL 719 2 #ES SHse As F8sleE gtk

o 2e vlo|az goldidzte] AAE Sl A EAAFA 2] CB
A gRE xdsl= Wb tioke] she]ti(Sangdal Shim ed., 2009:
41-45). A vlo]AZ FoldY AEZE vLmEATe] viewd, V3
AR BSHOIEHAEE), 239 MUHESELTEANSE) o ASHCZH,
2009: 13-16), ©] Bollx= GuljvlsAlte] Aok so] &Eatal ok 53]
s A o] Aok ALE A 7S o Y B AAUES A=t
Y L EHIOH gE ATEL 0%S A3k Hlud okgEos &
Blar UehAIEE - 0]F3h, 2009: 239-240). A= HorRrt Bl A=E kAL e Al
THEILE vRETIY, AR 55 AldE] fste] AR AjebeE At
217+ 100994 20091 9-& sty FUEIR S SAFOEN JAY A
A S?ﬂ‘ﬂ%, AR 199 5 F 2,00099 TR AFS HET ootk
(AR, 2011b).

vto]a2 dholdAdd M AUV 432 ALS Adate] FdHeE o
79 AES ANTIE o] BolBE Ags A sk ZEHS vk

ST AldAe] 4AF AFERS Alsfelo} Ak e AGUGRIA

Ll
e
ol
ol
o
s
do
x
ol
HF
oL
r o

ElouR

of

ggato] CBY Aol g AStes A= A4 a7t 3k 5 A8

SAGeIY TSRS AG= ApEstE Se RS e o] A
2/gEdolvt AFUE Hizy2rt Be 7 k= Algdl e IEeAE Add
O 2 ol Al E1E HFoof Tt



| O2! 6-1. CB Sofl st 28X IEA(eH |

CB. Al2AH71,

AdE2l

XSRSt

= XHAE=REt | ————>
593 | i

oo

Al=/A T

(R CECER ERE- T

SA L ZZ (Intermediary) o1&+ 2 <SA(firy, = mi7REENY S d8S
st AA71Es Tehed], ARYE HlzYZ2e] Bfde dibo «ujge
71% 55 S5k A ©]El(incubator: B5 7)) 2 745 XA, AEAIE
)Y FFA} FoAE FNshs TS FAAY AAY APAEE =
Ao 2 sk FAPE gtk ARYE HRYEE FH TR AP AL
H|ZU 22 g2] 2] gnt 7dAol vls| g 7dte] F ksl w)

223
TR

>




40l 7

e
=

o

x
(SNS, ML, M-

L

g
Er)\

HS-

1]
=
k

[m]

f

Zo| 715

X

=

Py
(=]

A

K[2
_)';
=

E

e
Heio] 2705
=

PS|

X&7s
HEMS
HIETHZ

0l

lE6-4. CB

%0 _
mo
o|_a [SER ]
of | K| Rl
o1 | 2%
— | U0 | <0
I.A —_
Uk | <0 &r
E.‘ ol | OH
| & | =
- IO
o | 2| Ulo
5 | o i
X | ol
= | ujo| 40
S od
=3 w._w_ I
| OH| =
i | = | b
| m
o 7| ok
| ol | X
Fl |
31| Q=
= | O
o | | .
Q| = |
T E
=T | KO | wo
RTINS
Slom| B
KT | B | 80
~NO | K | OH
z0| i
of | X0

H
F
Kl

17
AE +
A

| 20
%

==
=

9]

| 7

2]

)

=

[

(o]
H o
9| XIZ

S
=

(=}

=

‘NPO- 7|
L]}

sto] ApA|F o2

S

JHE-38

2

T4 AR AAA Y

718), T (HHTARR A 72), HA(EHAES), BFEFANEA) S0l

=
=

424 1|
=

>
=

o,

g
EOFRA, TRt X

| OfA

i=2Te]
=)o)
HSHI2

MY R Ty, hitp://www.cb—snet/ oA THE2

=]
(M - A2 (RLE
o

)

2]

. BIE2 HS

o

e

a2

.

XSRRNE Sl

=
1
o

k

A|FoX AAGA 7} F=

—T A X

t

1|
=
pl

19 |
(s}

a

2
s
(A A AAESAE) T o] CB

o g

1

=
hu

A

QAN
EPN=

174

=
o

i

CB-NPOO| CHSt 2&X|

HolE, nF|

N

T4 EYX A8
Aol A

T

Sh-H4
AEXIS
NP OEAD
J312

ECEnNE!
]‘

LI

WA HYT A
7

=R
]
2011). A

=
RS




FUANZAL TEA 0T AXGA )2 44 2Gshe Ro] v

2] yetel CB TR & ) d3F 2= A= @92 'CB ALAH, S

kT
(3
i
ro
o
il
i
i)
d Ho i
o2
ol
¥
S
N,
[-‘1:1
[
o
N,
d
e
A
12
2,
>
rr
%
i
__)&‘
N
)
2o Nk

AAE 7Fssithin AlEels dA FXHa 9= AR CB F49AKIS) vl=

718l AANATE FHF e Mulx T2 A oof gt} AA A
AHellA A Woll g AdQlHs 2al BE MRIAE Algslrs @44
o7 JRZo)7] ol MEH MulXEE, HE, 1S, 4934, "I 5)
£ Agshs 14" AEZ2A% MOUE AlZste] MEAR ddsia aid A

H2g 95 Aejshe Aol EgFolth & AEe JHPTY 4L F2

m

f=3tsfof k.

3 T IREBKIFMEIY CB XIUISS HLfstn o0 ANTOI Xigko}
IS XIH510f MOUS HZ5kn KIAHIAS 52 2alstn ol



CB AQAEIAE TRISH CBoY tle 7t 918 E2 Taska Ak w
20y 58 PSAL EE A5 s, SAARLS I olslB
ARt MELE FA5 FUADEY Qo= sk A4S FHte A28
& 3o} BTk 2 BT EE /ZAAANY B olsiBAAE
WEeha ol EAATe] ZTEaWER YENAE TE)e] B85, A
714e] FNANEE, BAABAE, AVA SHE BATE G f4}
AERE vher)Y Ee) FEAH, AmRE AQFA JREF, 37
AGAA NETH PE B 5S B BAND ALA=RS PEof Pk

obee) Aol ANTALIAE N3 Aol CB ALY 233 2y

G2 fEs] skl FNAARHS) AV hh APRE, 4FAS 5
2 AT Bart Yok FU ANGA HAe] FAAALRZ] 753} Al

A wAskER (17 62)9 Rk

+
N,
(o,
BN
)
L

| 32! 6-2. ZZIKIRZXI0| 7IsA7(2h |

[712] [715]
F7HRI 7|2

. XMHEFZ

- orevly gy 5y Az | - M= =

.................. « NS
» o] AtslE I e L Ea5E
— —=
* SOE Al A EE o NM-EAHE =

mMou HZ
. :l-o
HE| g A A :17;'
. oblg

o =
. S



6. OS2 Thel XIGJHEAIES CB Mgt

AR HzUize] il mrt 4557 el 2 AR A
gelol ARk g A% rheasl AGABAAAIAD ARIE v
22 A9 ZA30} AT} 53] FRANN AFHoR F497 gl o
¥ FRFEE AP FolA CBR o] 15T AN wEe ¥

=

A71Pez MEA Fhsk=s Adshks 2ol axpAQl Wte] 2 4 Qioh

lo
rd
X,
12
=
=
E;:
A
)
o\
frtl
it}
1
2
k1
d
o
N
r?
H
rr
off
2
rhv
of
offl
i_l“
Mo
>
ol
N
=l
i

B3l Qlze} 7k Ak g R A
3H 797t Bol CB=o] X%

o] riE 0% §ol87] upel] o)z | Shsl Fazzo] CB
2 AT 5 =T AL ALE Bavt A o] ©f AFH SE oo
9 A RIS FAYH FRIEHo] AIHO T FYT F YEF FEe
Aol wigAsIeh, oA EAAGe] B9 Pk, AREY, FUEATA
Pz, FUEA

A} 5 e 2AFH R B} Assin, sEAge
As)al, A=, wheThET) AR, $198), el
% ol

CBS] 343t Aol 4S5 HS Sush) Sdstel 70w FRzgd o
o FANEA0T Soig 39 L Bl B Lk, AU, FRAT 5
A2 AFs, APAGel FRE olFE CBol el FREH A
Aste] MENRE T FAFOEA 45 FHAAE FH3F Dok,

¢
o
ox

(Lo r
tot

ol
e

D

ol
A

N

2

N



7. CB & ¥ 3Z0y
ARIE Wz 28 dAAIGE Ao 2o dEo] ol

o]
= AlFo)7] miiel vFd FEUHoR HSH IS FEst FHHE

SApACk Gk A ) FHE AREE ARUAC AR T olsieh

rﬂ

o5 2ske A5 Zoltke AHolA Add= a2 %, 2000).

A AL FRE Foo)A, A€, AEFT 55 B3 olFAT 3l
out aiH Hrdo] uEEk AolrhHeF, 2011). B Abge] dAtEd
PAS 2t glov, A otelA FRE A daibe 2 497t
Bk

wEbA Gz Ropell Ag-wr] SRR vkl B 343 B0l e
st CBO AFSZ| ZH]ol] tigh Q14S Alastal Tt SRS S8 st
2o] AHZHAES Fslof 3tk FRAZNE R o] ATHoE &
2HA] ¥, BE SRS dFo® AAE F ook gtk ¢4 Fa A
e 9o 9t A3Ake BAAES 58 T ASA BAS BA9)a

olFrssle Wete] AT oof gtk

o|F fEiMe AW HE T3V B FHIA% SEE 9% JxAA =
T=3oF shH, ARAZ, A T TS ApEslet] RS dEFte
24 SHEARE Fgslor gtk 53] e TS tFeE g AdFdloly
SNS, UCC 9 AmiAle A= &8sl gt TR7Hz] S5, Z9
°]A], E-mail AHZ, 7288, UCC A&t B4, ﬁ%‘l 28, Flol=E, ESH,
7.5 5 SNS AMH]2 28 Story-telling” | <
FAA, TV, g2, 8 55 &8 75 Q2718 BAA N A S 2 &
o 4 X5 LA oF stk Bt T Sl ARSE A
&k |8 EFAA AL FE, AHE 71 Sl w5 e % ‘4%3”} =
o] 7kl sl Aehbe HadelAl ws-S A1 87 Ak

}l



8. CB XH2YE 22t HMZs

FA71 0% ARYE vzUsrt B4 F2E7) e ARUE
HIZUZ A9-§4S 918 AET k] TEEojol Sk & AR Mz=UA
0 AN-{AE (B $A4AS HRolT A%H oz F25))

4
943 A=A Sge] Bastch e 2 ¥ 7Ht‘é34fﬂ e st

YE] Bl=Y2 2Y-54
o] HelMe AFYE H= é-cﬂ *37454 %ﬂ?‘%% “332'31 T8k, AFUE
HZU 20 29 §A4S 913 = Tg3hH3), t)st
Zt H-S- nhEslan, CBol g
T T SHE Folah, BxE wS, 714" F P4
3 AFYE HlZL]* /37894 e] FZ1AA 0 sk
st 5 a3 AEA FXE ZiFolof stk FAHCE H
4, Ttk AR GA
of a-AA A, S, L] A4, 715 AA-8, FIALRA A,
A Foll 8o = FAgth
ol&#] =7} 2HdeA AFUE HIZU 2] A3t HES] AR TA AR
A= AGU AFYE vBl=Y2z9] AAZH XYS 95l B Fd 5 A
HIFE A 5240 AA- S AR ZAE vkEd o0t Ak

i
2
a)
o
s
o
~~
N

o,
\/
m o
Y
o>4

_l_/
S,
jur]
=
o
)
ol
ol
A

i
2
%2,
rr
e
P
it?z
P
2
1o rf
BN
o2
g
f
e
2
N
N,
N

it
ro
Y
R
Hy

T
rd
\
i
J
fz
olf

[}

D)
>
(o3
H
M R

i
rlo
mor
)
o
o
°t:‘
‘i?;
ox,
X,
ot
>
s
e
o>
Lo
H
dgt
So
(s
g
r-[o

32) dors Dr—7| o A2 2010 EnMZ X5t 2
50%, AlZH| 15%, Al#H| 35%2] ofAmE== X5k )t

1=
I_l—_‘
Hl
=
5
1o
e
Ion
=
HU
[l
ol
Q'I_
X
Hl
=



78 2% X 42

A Q0

512 A0 g Balo] AWM FRE AAFY A3

9 BE ALTHA HRL A5tel ARUE vEUZ $YS 3

FA5 Qom] AANBANE AGAAte] FE3} AGBYAE BHOZ 2

AR oz ARIE M=U2~E S48 ek Tt obge et 4o
3}

o,
i
i

HA3 AR UE Hlzy2e) HagE gl FRE A R3 A, 74 FAdE
2 9} A|Fo] Bak.2E =253 9lo] AM] F840] AslE Qo
by A GeAste] A2 Ao g ARUE HzYAE BAFog 33
&t7] AsiMe 27] DAl 27k FAE S BARS B4kl FAF A
AE EE = 8ol Feshs wigAd CBRES Agskal Sk

e

S1A

S vlEg Fav) ok o] AFelME ARYE HzYs FHd gk de)
A gl ARG &) AR EAL 52 EWE ZFUE Bl=U27) Agslof & d=
2 2718 FENZ F I CB 243 CB S4- A gHeks AlAska ik

AgeME AFUE BlzU2 et ARG el tial o]2#Q] dHs
A2sla Yok ARUE HRU2AE 324, 94, 9RS |
o2 B old AP NFH 7H8Ae] onle} AKIEY, ZIHad 55 Al
A3t A3 A s B3 g0z FRel AxvA| o] AHYE H|=
Yz 3 S FAF R Avfetar FAAA S FAHAS vt AR S

fl




o

ARSLT, AUAAE AFUE Bz 0] 2088 e ZAHEA
8 AL glek vhe 14t AL A 1ol e ASEALE B CB

[
2, BAGY, AGRR, JHTE AFTE SO oS AehE B3k A

BN

A
2 T2 AT BEA ARUE Hz=Use) mHle) 210 g A4
=) Ea vgraE OB £44Me] FAPFS ANSL Aok Ao A

iy

S g =3 7AARUE B2yl RES AAAT]7] sl Badk e X-

5737889 AT dijks 7R RSt FAIF R AAstaL ok

A23 FAA

|

o] A= AFUE HI=UZ2] &3] GAllA 37 FdAA B &

£ ARUE WzU2e RS st ol BNV 9% 3R] CB
q
o

a7 918 AL SARe R 8717 ARRE ANS

AR, CB 9GS Fh wEshy &
U2E AL A0 AANT 7
5 ARUE HzU2e) AGRY .
Ajdom B AGue] Bt 2 Ao B8R AR Ao
43 CB7} BHSHES Helo) S shsta, thale] AEIH719) 4ol B
AL FBAIARIOE FAT 49 BA) BRI BAROR Fashe
Aol WAt ol 913) Phar1ge] FRANA Ak 3t 7, 8ol A
Aol BRAAE A9 APESle] 42e BRAAS AN



-

S, CB AQAGS) T2 L ALPAL Aok Fek. @ FRAe o
AR, AN OB, AR, AAAL, TR SO ARADINE
g7kstol RS SEslok Gk B3] F1HoRE AY HEFY R
2PN A Bulste] WAHOR PHAAYHOR ABFOLH CBe]
A2 wjgshor ek

A, SR CB BAAIY] PHOE A3 AN A}

s om Al AR A A B Bk 2 32

AN

e
&Y
2
1o
Ro)
i

Aoz T wgste, THEFERE Wi AdE e A4S AdAmE At @
ollA shte] “Zuj 7ol Hol ot AES A AAAA A8 wiE
goex Addrlel vlaES WAshs 244, A2 ARAE vhdsiH, ol
fJsto] ARGAl 718715 dHE B A

of F4o| S WHFHY FFH F17179] o] %ﬁa—}u}.

am Yo YAws) vidg
,] 7]30 ;(}xq]xq_i ZA—] %

S
< elol e BAAAIAS] CB B4R S Agslel s, A5

FAGL B850 (B 28479 Ui A8UNES 4T A9T Bask Ak
T, CBoY T AR AdE FUAARAE AR 2Gslor gk
CBE 2k 7194410l 13} A7l AFstuE AGAAAF, A, 29

89 $)9 T4l Be AW, ol ANsNE F71uet
B2 oldd 4 FYY FANE o] oS- Basi 3
wroz AN wel2 82295, cBol Bag A
FO2 AASAL 127D os_wm%—% EYE Jejo) Aul2 P22 A

)
2
o
ot
k)
ke
r
o
=
N,
o,
BN
)
_’Y;l
%
Orr’
o
o
r
X
Y
®
£
l m
lli

l
0_u
_O‘L
k1



il

¥e)
pul

=

%

1} AR W)

R4

=

9]
T

ok, ohews] At

pi4

ok

[

3]
b

h s

3fjof

9

3A

=ths}

=
=

td S
g‘_‘l

Foll B3k w5, AAEY, YRA T T2 AHIE
5

3}
FH

el e Ao el dde] Sobty] uee] o

7

AR DA 7 A<

o2H

B

<
3k
=

=
=

i

oy
g
o]

pal

e

npR|Eko 2 CB S/d0] AAHo=
a7h ok ARUE vzUsg Axor Ad-§

]

)

A 5
o o
R

T
s

pzs
o

AXA, vHE T AGARAYE CBE Al of

=4, CBel o

s}

Q

Ea

100

CB=

U

<t

el

43

g

A

3

}i CB %

35

A

A4

=

=

AR

=
[€]

fof Z#

9

It

k]

fof

AW AFUE vlzyze] AAHR] ALs 9

9



101

A3 2(2010), TEEAGNE SAsE e ARElIde] R FAl, deEE
A AT

A7) 91(2009), TAGTEA A BgshEeh, S A A AT

_(2010), “MzI=e] FEALAtE] FEAY”, PHGARL- ALPF A5, (A LAt

zlg?@zﬂusg: ﬂ.grﬂxﬂ

AE3(2010), “AFUE vlzUze] dAH A B3 o ARl 71gie] FE-S BHoR,
Fel2Als)ol A AT A21W AlS. pp275-299

=0 E(2008) “gkre] ARElA 7] AbsAu] 2, THARAEH, A|138%, 62-85

uhgat, F9Y, 3E2009), “AGFAste] A2 ok, AFUE H=Ux", TCEO
Information; #7283, AH7AA G724

HR81(2009), TARYE vlzU2e} A9FA G5k, A A4

3h311(2008), “AHEH 719 FE E §4S g FAP, eFE 43, 3148

Z34(2011), “A9F%A] ¥ (community development) o] Awshel, AbHE
A3z A At ZAHIF 3l Ata R,

FEXI2010), TAGTFANICB) 2 ALBH 719 S, B 21815201020,

O

Follet 7k=312 5 H5, UFE S &3(2009), "=AAI} A4 A7, Aer dEobt

d

$ATH007), “FRUE wzUze] olele HaAl-dre] Al FA0R" 147166
(2011), “AdAAe] FAANRA) BT P, BN, A4 A A

FHIE FJREZR,
0] 7114171(2010), "X HFFAAIGe] FH4E 2 EAgspdol, AR ATY
Al - Zgel - AT 9 L W(2007), TARSA ALl A 7]g-akE AR A o

Ag)eh A}E) AE|a A AL PR}
Z48(2006), "A1E1A AL tiekd] RETFA el B3 G, =Y AT Y Bk =R

A79(2010), "ARIEEEA S B, SEATY

ﬂlJ



|

1E3 - 0153H2009), "A&7 s LS 9leh ASlA 7]9je] dEat Sgstel] @ A7,
=P ATd
YA R(2010.6), 20109 A AFFAH DAAY FHAR
(2011a), 2011 w}&719 $79AH] 718A1 8,
(2011b), 2011 Ajrb-gEar e 3= A&,
3gAIZE2~(2008), ATUE vlzU2 g d 9 AR, SUARAs
T3] mHETE AA, B ol dd &3(2007), TAEE el wkEs 7R E
L] B B o R
EHH . (2002). T3 2 =T 4 B YA R X BRGNS SRR BT s ER
HINE S Q004), k%2 t5Uc$ 2 2 3 2 =7 4 - B2 4 2« Aol & BT
Ml <D g, Ht Er o n
TFEERTTTERIEEN002), kA L2 T 5 2 3 2 =7 4 - & 2 A ZADIREEHT 2%
U NRZET(2004), iV E (20045,
BAHEL 2007). T2 3 2 =5 4 & ¥ 3 ZROEME £ O . B kA,
38BN 5 5-42
AR 2006). T2 2 2 =7 4 & ¥ A ZDRE—HIKI ST 72572 & 5 il~—, J¥
MIEZ M. 7 a—svg oy P 7 =720 <MKiES ) —ZX>6. T b0 s
=)= g =4 5 O & D DHIERR 13 87—, Hat B
BIREARERR2004), T2 3 2 =7 4 B2 A ZAMAR T v 77 202BF 5 € 7Vt
RIRRIAPE 0(2005), "L 2 I 2 =T 4 BV AR EDN—FF—L v 7
Hl17 A 17222001), T2 3 2 =7 4 - & 2 & 2Z0JREE AHICBT 2 EDHL
Borzaga, C. and Defourny, J., ed. (2001), The Emergence of Social Enterprise, New York:
Routledge
Cary, L. J. (1983), Community Development as a Process, Columbia: University of Missouri Press
Doherty, B. et. al. (2009), Management for Social Enterprise, London: Sage Publications
Hayton, K. (1984), “Community Business: a new role for the planner”, Journal of Environmental
Planning and Management, pp.79-84
Nyssens, M., ed. (2006), Social Enterprise, New York: Routledge
OECD (1984), Community Business Ventures and Job Creation, Paris: OECD
OECD(1999), Social Enterprises. Paris: OECD Publications.



103

Pearce, J. (2003), Social Enterprise in Anytown, London: Calouste Gulbenkian Foundation

Shim, Sangdal ed. (2009), Social Enterprise: Concepts and Emerging Trends, KDI

Sutton, W. A., Jr., and Jiri Kolaja (1960), “The Concept of Community”, Rural Society,
25, 197-203






I A%E A557199

- A5 EA40E(SRONS

=
=
AT o gast d






HIZE A B oo 113
thg c|>_;|:I_LHH%4 '3':' %;;4 ............................................................................ 13
H2& QITEHE| D HEEH covveiii 116

1, GTBO] e 116
2. AR IE JLAIT| wevvererreeseeese 117
11]2Jg- 1~]-§;]75-|17]<§ ng;l_}ngﬂ- o]% g 51_%] ................................................ 121
x.“ﬁ;_-l A|.§_|7£-|I7|<|)=-II ;‘éé I. |g|. A-l-ll.éjgl ................................................... 121
1. ASA MR ASIA KH2ARIQ] BHS} wvvvevsriieiiiiiiiiis 121
2. NBIET[QO] EEETER| «rreererreresreresieniiiiiiii 122
3. ASE7 YO ATEER e 124
x.||27<-| A|- | _IIE_xH\_o_l%_TI_I_ %47@5 ........................................................ 129
1, ANSET|YO] FETIR| A e 129
2. B EXUS(ERO) F ARA EXCE(SRO)2 F2H(BROI) 131
3. AS|A Si0I20| MEHTE AS|H EXFACIE 136
11]3%1- z]cjl A]-b_];gp]cgg] %ﬂ%}z} z]%;gz_lli .............................................. 137
I1|1§._" X%L x|_=|| A|.9_|I-|7|o-| Xlo_pgi_;! ....................................................... 137
1. ZUEHO| AFBMI|Y A G KIYFR oo 137
2. NRIEAQ) Ae|M7 | A S KRR v 141
3. XIS ME|HT|Y QMY e 147

R2& AT ARSIE7|1O| UHISEIAE TIRAMEN orreveeererserresssssesneeinian, 162



162
164
172

o

o

.

Lo

i

i

H71¢Y

=l

3. AE=E A

177

H Ceeeeceaetttttiettiettettttttttettsortctttsttsctracons
24

A4z A AYANG A

177
177

178
180
182

=

(BRONQ| =

At

o] ol
=< Ko

g

182

|Z47|Q40] ZRIE AT} coveereremsememne

]

H2&A Al A}

186

7t =

uEEE F AEH

=E|
=

H3E Az

192
192

|X7IHel Af=

]

4™ Al A}

192

197

d}to
|

A5% A AeH7IGe gAst

197

198

=]

H2& X|

209

211

T’
KO

A6

213



Y Bz

B -1, YA 9 RAIHS S| 3 D71 FRUE 114
E 2_1 Ar§|&|{7|(l):|49’| %‘X.”I_‘I‘.Al;i'&‘{ 7|,7_:| ..................................................... 123
E 2_2 7|%‘|%—%9_| A|’§|?§I‘”E\ gﬂl.ég E;_ .............................................. 124
E 2_3 *|—§|I_‘|\ _%_XI;_/'\_O_!%9| :?1.9| _7'(__9_ AJSOH%?_ ......................................... 126
T 2-4, ABIEI(Q] QB ABIZRE] TER| oveeeesreemsssesmssssisssissisiians 130
E 2_5 _E_A_-!Ef_?_ll:eﬁ )\|>§_|7£-|| 7|,7_:| ................................................................... 130
E 2_6 A|»S;;_|7%ﬁ ‘lgrxf_/'\_(l!% ég% _?__|@- XHEI.”E %}% ................................. 134
E 2_7 *|.§|I_—|\7|O':"19| *|>§|X_-|| H|%§% 0:”*| ................................................. 135
831 A MBI 9 OISR 0ISTIRl BT, 8) e 138
T 3-2 1671 ASH ARS|E7|Y | K|S (ZAERAIA)OH THE weveeerenerennns 141
T 3-3. 1670 AT AR | SATH| FIE BIEH(1) -orveeeeereeeeemseeeneseee 143
E 3_4 167H *|Eteﬂ *|>§|X_-|‘7|O‘j'1 gl_é;lz(_a:” X-”%—)I 6&%(2) ................................ 144
ey 3_5 167H A|EEEH A|.§|7E||7|C‘)j-| XJEDI-Z(_I_! 8&%} ............................................ 146
E 3—6 Ilo:“:ﬁ )\rgl&l‘7|0‘j—| %)(\;%E ............................................................. 147
E 3_7 *f§|a7|%9| %ll:ﬂ»éd%— ..................................................................... 164
E 3_8 X|O_‘:| aj *|.§|I_—|\ %I_—I\9| /élﬁd %%teﬂ OJ%?_:{%} ................................. 165
530, MEATIRIG] T OEY SRART, BY v 166
E 3_10 2008|_|;=|E|E|> 7|_7'|_Q_ )\|>§|I_<|‘7|O‘:|-|9_| J_’—'g' él_:iéo} ......................................... 167
E 3_11 2009L|;:|E|E|' 7|_'é_ *f§|a7|%9| 1% éd% .......................................... 168
E 3_12 *|—§|I_‘|\7|O'j'|9| X|CE||*:§ ﬁEHE:l Igﬁ_ Cl):!EIL_/'\__i_ 6&%} ............................ 169
£ 313, 2008Y T[E MS[HIIRO] QUBAF B 170
E 3_14 2009L|;=|E|E|' 7|_i_ Ar§|&|{7|(l):|49’| OE!%_)'\_Z"_(_ Bd% ..................................... 171
T 3-15, AFS|RI7|Q10| X[ It OIS 2 Q[QUTLE(Y) weeverseersremsresssenscunans 173
T 3-16, AFS|7|Q00| X[ It DS 2 O[QUTLE(D) rvrvverererrsronsenssrinanes 174
A RN e TSl R/ EE S —— 175



T 3-18. 2009 7|3 ALEE7(0] K|OIE TPEITLTR «oveererssrsssssenssrssnissisnine, 176
H 41, 2007-2009 AZE AEK7|20| HHE EXACIS(ERQI) e 183
H 4-2. 2007-2009 A|SE ALS|KI7 (0| ALE|E] THOI() wreevrersvssrsenssusnnsnnns 187
T 4-3, 2007-2009 A|T2 AIS|Z7|HO| AFS|E] THOI(D) wrveervsveernrssusienens 188
T 4-4, 2007-2009 AEZE AB|KT (20| AMBIZAME] AT} wveeeeeresersnssnisnnns 193
b TR

1%' 1—1 g—_l'"_)FBOH '.”7;”E ............................................................................ 120
a2 21, AR e] JuEgE fIet T HItE(BSC)L &2 e 125
03 2-2. 71| FHE HUEHE 95t SXAUS(ERO) ADF o 131
2 2-3. AF3|XI7(210] ESIE RETFR|(BROI) AJAAL croveerercinniiiiniinan, 132
a2 2-4, ARG O| IS 080l ME ASIZMA HA SIHE e 133
12 3-1, 20008 2HY ASIMHIA URZIAE] BRI wovvvversinressinnes 137
7Y 3-2. elet AREIIY U HHIAEIRT I QISHE( 1N, 6) 138
13 3-3, '099 X|HE-AMSHSY MHFHE(Y) I AHIA MSHEE]) o 165
a8 34, 099 X|FE M7 |Y HHEN 2 FUI0A(HEX|RF) oo 172
0 41, 2 70| AN NTRTS ARt EXAUS(ERO) e 178
7Y 42 2 979 NElH HTRFS U3 EXAUB(SROI) e 179
18] 4-3, & 70| EFHE MBI ZAME ATZEEAIBROI) «erereerersesensesseseseeses 181
T2 4-4, 2007-2009 A= Afe|A7|Hol AME EXUE(EROI) #He) - 183
T2 4-5, 2007 Al ABIE7|210] ZHE EXMROIS(ERO) BIH v 184
12 4-6, 2008 ASE ALE|H7|20| ZHE EXAQUS(EROI) SEL wwovveeeees 184
12 4-7, 2009 AEE AEH7|20| ZARK EXAOIS(ERON) BE v 185



4-8. 2007-2009 A|=2 Afs|&7(2{0] OjESHTH| 20|l89| 5} - 185
4-9. 2007-2009 A= AS|K7|HO| EXIAIS|IKIE HHG} -voeeereereenenees 186
2l 4-10, 2007-2009 A|=Z Af2|H7[FQl Al2lX XIS Bigf o 189
4—-11, 2007-2009 A= ALS|K7|HO| ALS|&] H|E EHS} weererereeeenenees 189
4-12. 2007-2009 A|=H AS|H7 (20| ALE|E] HOI BHG} wovereeeseeereens 190
4-13, 2007 A= MEX7[HO] ARH EXlS(SROI) I oo 190
4-14, 2008 AM=Z A2|H7(Z9] AelX EXE(SRON) 2 oo 191
4-15, 2009 A=ZF ARR/X7|HO| Me/H FXRUE(SROI) R wowreeres 191
4-16, 2007 A=2 A2H7|49] Al|EHA SX4CS(BROI) E2 -+ 194
4-17. 2008 A=Z AfelH7|9l AtelZHA FX-2E(BROI) 2L 194
2 4-18. 2009 A= Af=lX7|9] AteldMIA FXIClE(BROI) 252 -+ 195






oz A

ANA oFufA g 24

X |1

2008\ 2J8HA1Fe] Bt A AIRNE BARNZIR FAA S5t 7145
HA AEe SUEE 5 AL S AlEd] A = 2ev
olgh AN A]-FHAIZ PTGl thet SHAIS} Hlo] A|7]= 7] AR, 4
AT S A7) S8l F71Hola A&EH o7 dxeE FEst] AL
2 3145 S F e AR Hgo] a7 ESY

olefgt =g o] 3t 7hrHo AFAEI} RIZHAEIS] SHAIE FEstaAt A3A
HEA AREA7IY 2 vke7|9 58788 0] HZ 34 Aol A5A0E =Y
HAA, o]yg BAEL AAHE S-S Tslal ok o9 A
AAogE TEEFRQ0I09RE AXeA ol¥he] AlE)#7I(e)s)l SE:
Social Enterprise) 5% of|B]A}5] 4 7194(o]3} PSE: Preliminary SE), $§7Hd 59
u}-S-7]194(¢]3}F CB: Community Business), & @5-AHEH-0] Fol& T34 3AL
(°]3} RCBC: Rural Community Business Corporation) 5= & 4 Ath

]I.




114

|2 1-1. YR A XRITHIQ| AR R 0k271Y ST |

S5 MeE(FAE) Foug
MEIR7I0] K81 9I5t RixIA| SAHP 2
= (RIof8! OllsIALSI=7 12t RS, “10. 6)
2873 MBI 24T RIS 9I5| U Dizio] XiRhE
(=13 OlIAERIIRl XIS S, 11,6
SE“C:)T)SI&&! X\j‘fl_( O7N) o= R S
23 = XY A ASAT [
I_)QiEl:i 0|§SE aj x' O:I|H|)\}§—|I-I7|Cg):|-‘ oA -_'6. oo XHO o Xlnil._;é i\|'9—|‘|7|\:l
oSLoT O = 1o = il 7|_ _g‘_)g .OEIXI'E—PS-K _7F_I:‘|I
o - AfRDiH] Xi2
ngES (OAIEDIY S4(T1) OIHIALSI 12! KPR 10~), SESH
~ XAEA | KR M2 EHEPSE S 2 9fft w2847
_ _ _, 1 79 209 2t "13E7IK| 1007
s | TEAR AR SA1ET) TR RIS o
X2Is! X|SHZ=RH|(CB) A ) )
e NESEAE M0~ | pesr-apgmee xemi cosl o
SO _ =719 12) 270451 K| SF SHSX|QRH 22
BIEE | motw ozl s ot g | 2[00 IS S BIEAML 5%
(!1 1§N) .;l o ogl', SE 4= E'EIS’—" =)
, TSRO 0B LIESIT 712t
JoUE HEUA et | TPIEAKEIRCU 0B UIERIE Sl
ICEE , | 5 2T TOIFSASES 114 722 7
SES tiorReA #E &(11) T
g5l 713
STt _
—o5ty e 13E7IK % 3
PESE e e 13E71x] 5074 A
ey I , =55 (8 XRPR 75 25 113 94
iy SOIESSHSIA SHAA(11) W 2] ©
=& H T
_ _ _ , nES=lly Vo)
Sininli=] =T EN= S|K47101 SN T
9"1}0'.—!— T'_‘g"o:” OI: "9—|x—|7|l:| I'To( 10) —v—S’_l'OﬂESE OA-|
N TICTIZAES S41 TEBER ST/
e REEEHAR(00 - B
= RSSO NslelA BRI o
x , 7L SA7( XIchaol At
ey | savlzy ey | 1E 7B SIS
= [==}




1 115

Jeht sl 4719 2o ABRAES) Q7|95 ARAI ks o8
SHE o8] FAUT. BE AEIES AlololN A3AEe] wlzLI20} A15)H
F9o) O A&rPsAe] BAPE 728 AZIEa glek o] AEe] &8 Uy
o) 74Ee AR 554 §34 A ofa) A7 o] FHokam HRA|Le]
Za-FT 710 AEANS 3GHAYl BEPTH: MR,
2010)0] TEA] eleki & 4 ek

O

s
o

web] AYE A18)2 QAe] B2 P ASE7IGS) AL8E Tlelws)
DgAZe vhal AU ANSAL Fal WA olo] e AATHE B
slok @k EAlol4je] ofm] 27198 AXIso} ek BUHO PR A
Aol oHIASIZ V1Y e A1BAYIge BARA FARE 8 50330
ofele, FR- DAL BN ol ARHEY, olo] Y A2 4 B
HlzUze} ARl T mh B Tlelwe] Z43 FHaA gk 5 ol
@ 250l B A Tl 2L Bal, A8 FA wgAel td 24

S e AL EAAAS 2SR BT 22S 988
a3l A3 Ay FEd g olsgAEY] B A 2§84
A QRS =E3h= Ao 7]——3}7] w o)tk
o 3

ﬂl

imcsmenys] s PRES T A ARG A5 FO2A, 2 A
PEE ARIE7 G 2T Y DA ARAAA AE ZYsta
o F1stel 7k Mg A1) BAS A ek AL 9T FE
252 ANsA Ak

o]



116

A2E a7u9 2 9

1. 7Y

B A7 #iks A A3 HzUs d] B8 AR, 744
o7 Il A DA 220 1S AFRIZ|714(SE), <lHIAFE]#7]4(PSE) B v}

o

SIS FE DA R ek BAIFORRE TAZ AT
g 4337 95te] $HR0R AT TASKE Fo Adel sl el
WoAE B3 shadt ok

A, B AR AR 5

A, TR % o
POl WL AHESHE AAYINS FE AT W AR

< AA AEH7
o= gk

E4, AA) nzYUA Z7|GARAN 94 njEE 5 RS AFES
FT AN 7IAE A AF o]HATA L] ofnIAL
3 A71C109717] 18=F5 AA, 109 o] FRE] AT ] A)e] A

RS A A A9 fﬂzﬁ W

2A7)4) Raha 9o

L

XhJ} zﬂﬂﬂ UA] eF7] wjFo]rt.

&WH, 11-&-7]9)(Community BusinessS A3, 201037HA] A4 & 2| Z5A) A}
oz Aghol A9 AHH HAE Ad FYY ABHTIQeERE B F e
m(o]ad 9, 2010), AARE 1 F FPFE duIAEA7IHeRE AR EAA

T2 ARE FHlskL JoBR qUHIALE A7 Zo] & AT I
ol EFNOU A Y AR AR 2] 4 ﬂWoﬂH% A elgict. wizkr}
AZ w71 B dRAEA7IAT fARE FEAAERS] Sl s Al
AHRCBC) % Aoy Aol A= xﬂlﬂ St



o, ALz

T
o
o
N
e
ol
rlo
offl
re
-
=2,
>
e AL
1%
=
o
=2,
>
N
to
i
%2
o

1} @70 2 AUl 8 TE 5 B 978 53} A= 37t
W] Aol £ FeHet 5L el ot AAHos Fad
o|g EPstn Yon TR APeo] TAIH, TAZ LHEY
59 Al AR %7 Fol ojFeizl AN urk BAHow Jrge F

A, B A7 7 A9E AH71Y9(SE) 5 ABAE Y] AHE 7k gk
A A% Aom, A7l At 2 3 el ek o] Basith
& ATe AT ARRANA 71 eE E48] 913 Aes AL A
71 A et a83E a9, duas S0l Ui A9E JAAET}

=
a3tk BRFoR Ao 5T AR A7t o] 7134}

s
il

A]
dNEA ¢ar glemg, AgEE AEste violAE tlolHd o3 242 F

2. AT FHHA
7t F2 a7y

1) AH7149 Jog7ke A 239+ 2 AdAT dE

Sl

ARG ARED FT AE ARA B A2 St 57t
BANRA f1 @ T ASRI0) B AEA, B0 AADTE 24
2 Yol £ ARSIV T 27 S5 ARRAA f
dsl kel OB, AAH AEslel B HYATE B4k Felstag
a,



118

*}ilﬁﬂ‘”«] 335 7tel| B APATEA dFAHIRBSC), 7149 BA
A0 g85E ExGEROI &2 EROI), AH3ZE FA=]E(SROI) 2
73;1]} FAG 5 A B ES F8%E FA5E(BROL Blended
ROL, EROI % SROIY] F9) 5 Thg 7ol tigh o] dgdT &3

24 0 PP wEn

2) ARA7 40 AAAAH e

AHEIA7I4e] AR E 7o m Hrke 71 FRATE T 7P de 28
=1 g AH F l~*r JE&(SROD 9 71 2ol st ARSlA Hols 29
+ o

3) AsA7IYY BHS A B2

HAROE 83 AGREY A/ BT DS wEH) 9
5 ATOIAE S48 AGB16A A=) A7) 84 2 AR
29, oh&e olead AhE A thal 43719] ATk Aol 7w
FY A% FAYNE =T FAHOE 7} AGEAS A §4A9
2ol thal 3719 EAAT 2 NS EstEA, @A) dee) HEe
A9 PR 2 AN, olefF Aeke Age] TEFHE 53 olF

j—t
ol
£

],

%
o

i
il

-

r
[RONL=)




A A81E Aol Frhek B ALY Bee) ANE BE Se), o]eldt 7

Sl A ALE] A 7]l ﬂ]ﬁl 7<4—r211 T 284 Se 28, A9E

A F BpaEdl g H4A4e wola, 5 RAIEe AeTS 3

AAo] S Al dEAEEIs phe71g)

& B % 95 AES B9 + 20k, ekl AT ot 2 $98 A5
q

T A F4UE ANSIA B

ojfl
2
=
o
lo
Ry
N
i
>4

o d7e) 583 A

o] o] Fa UlgL A oA From TAHo] Ytk AL Hrow
A A7e] Baas Wz, BAT W9, e 1A Sow TAEC 9
o, ok AAeINE oled ATeA AEHsIge) sAEle] B o2
AA AEA, ] BT D AAT, 8 ANEI} R D A e
5 AN olsh Be o84 ATE Bolz ABEIA (clu)AEH Y

WA S AR SRS T, 2 AR A1

sHEl JIHBROI) 5

CEREES 3%}1 w 42 zwm g zﬂ B ATl 3
_]

A RATYEE =olgth, miXgoR Aedel s B Aave] qof Od?-“ﬂ
oe] 2§, FEAT FA] B =



120

| 3311, ol e |

y y
I MEHT 2AM1: I, MaHol a0
SEZtxIEIt 012 SEZI ZUfolAtz
4 P 3 HIIEE
l |
{ I XISSE XI2EH }—*4—{ I, X|%SE SI8ZAL J
V. oA - 1147|.
XHE Sk IEA’;}
v
IV, X9 SE TIIEA:
EROI+SROI*BRO
\
V. X|9SE &M3 Mzt
SE X9%Ey H=f ¢
Eotny 28t
]
( ™)
VL Z 2
Aot 3l 99| 5t
- : v,




H28 ARIFJIY dilgt 01 X 23

AE ARG Faoe Huay

1. Ak=[H ZHeH AtzlH Zh2AIZel Hel

Aol Aol g AF-o) Aafjol thal ARS])E ZA|(Social Economy)7} 2 o
PO W Em, 7]EY AIA - ARA-GAA B Z ta)] 259 HHet
AFEA kel ek #Alo] mEHATHDoherty et al., 2009; Defourney &
Nyssens, 2006). 20CZ o] ARZAL Aslz Qaf ZUFR 2 Ax|ehA| o] &
A, 873 5 oite] AsHHA ARAHN M08 FFshd ASEA7}
FastAth S AANAE) S A, AR ARAE)S] Aol et tigtozA
AREIAZIA(SE) o] A7) AR, Ak FE B 4 ARBIAHIAE o)
Algk AL3] A 73;1](;1]3;4]1;1 SO _'%/u]a) 2 Zyky] Azl

ES PES7]9(CB) SA] 19808 2R RS A ke PolA] Al 24H
o] 75 YRS AIFA ol olxaAshEA LAZE A H5ZFH community
2 ‘2FEWE CB(Community Business Scotland) -f-3FSJAP ol A
a2 7198 2 5 JOHHRI, 2006), 19943 AlFERE 2 A S92 @
S YEo SAFH o] o] o] o] EYE L npH TS}t g
A AR EA] FAe] gk tiele 2 Zgikt A=Y, 2010).

ABIAZIE R vRETI T2 AR BAS Ads] A% AAEES T
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o AA Aot ALEA dFE TSR § ALEFARY BiloE wskEd
THWei-Skellern et al., 2007).
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29 o F ATl tigt FEH Frlel wet TR B AEAE A5 59 oAb
2R Tl <, 2009).
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7ol YoIX = o] F 714 = (Double Bottom-Line)S X5 H71e B8 7}
THBorganza et al, 2001; 2413}, 2009). ©] F 714 4 F ARE 71X AL
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3. Ate[H7|gel &Y

7k AR 7199 At g@ AT

ABA 7]l e AaEge BAA B ARRE 71A1 9 T4 S4S st
o TFYHEBSC), AH3A FAREE(SROD, 718 A7 7AISHERCVM)
o &3k AAFA & &8st o] FolA gtk 279 AFelA= AEF o
2] AFFS AHE7EE g BREAEAAS] FECCE €, 2005 AT,
2008)01ut HIAPRARD AFEZ ZEA|e] S-S A% 25 TRISAHCYM:
Contingent Valuation Method) 5= &-83l ALSA7]Y EA7HA9] SAHS Al
T(8YBE 9, 2008)3tdtt o] 2719 ARAAE THOE 3 AFES UFE
A AESET BAEAR)] ARSS A&Fo2H FAA Hrtel X1 3
A, EF 2AR 7SS 2 AR e FHeke Belx A Ay
e Fo] Z9fHoln AXF] Ao FHo] Filo] Hu=E, HrbAdt §lo]

A Z1de9e] ASTEsAT A S EES Il Felvh itk

| 2 2-2. 714239 Mz SuiEs =7 |

A IHE(BSC) @) A @)
Acumen—McKinsey ATHE(AMS) 0 0 0
A2H 015 HIt o o
(SRA: Social Return Assessment)
Afilﬁ Ao XEH HY f (0ASIS: o o o
Ongoing Assessment of Social Impacts)
AEH EX[0IZ(SRO) A 0 0 0
HI&HO| 2A(CBA) 0 0 0
HIT 0l \15(ofst i
e o oo | o

71 0F oig Li80| WIgES, A- SEHOR UigES o

=28 Clark et al. (2004), 2EH2010)



Y. F/FHBSC Balanced Scorecard)E B33 ARR713e] A4S

(Somers, 2005; Bull, 2007; ©]-&E;, 2008).

AR, NBA BEZA AoblEe] AREN A HAE ATHT

=24, APxzEe] A, dAE Belel &84, olsiaAAel gk A
A=, Adeds A4 d3es B v

AR, el BAAD) B B B AXDA, 2nlAL o] 8L, W S
A, A, FEAKRE DA, AT REE 719, 2R718e] dEUAS
A7

U, Wi Z2AA B3 e) SHdM 2228, 2Ade- 24T E, W-o T
AT, FEAFOIY Mulze] F4, JRTFE SAARE .
2 ol AR S wsEd
3 B SAHARRE Bk

N

| 32 21, MBI Ilo] MuIEES olst FRAmIEBSC) 2l a8 |

(PSS ( ) - IS x|
- @IWIE{E\ - =9 Ze
- AEH S8 BA 29 samx | - oMEEEO 2o
- 2N =5 FAl C}za0 =7 e — QIEX] Sk
- MR T - 3z se2sl
MutfERIA — 2|44l
= AEE & s \ =[P SE=ni — XX erxsst
AIaH
— OlsiEAXt EA| 3
— 7T} WA — L X2 Al
EPVPIES m;(“A al . — LEOAAERZ]
= Ola&t ARt Wess — BaE 2R
0[o|X| o s =0 — 7#01)\‘)\7:”
- opE R =< _ 20iM Ol ®MOA
LG RV =R y, TES = o0
— AAE — AAE
— OjMd -7 ¥

=8 Bul(2007: 54), 0|2EH2008: 81)
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ok A3} FAAE(SROL Social RODS &83F ARA7IHe] 4954

ALEA] FARFEE(SRODS 7124 dul7199] A2 BaE dellie 74
2]E(ROI: Return on Investment) 52 XX E &85l stV x| =2 gHto] 7}
T3 ARBAAIA 7HXE A% SROIE 2H = 7|77 5 (REDF: Roberts
Enterprise Development Fund)©] *]5- 7]3a}al 417 | A ZHNEF: New Economics
Foundation)°o] AS¢ ASZ HEFAQ HIE-He] FAE 7Rk = 3far itk
(NEF, 2008).

=9 JPATEE o] i B AAF A8 27| GAR oo} 2k

A, Lingane & Olsen (2004)2 20003 3-E] 20021 37H4] S 22wl 3]
(Global Social Venture Competition: GSVC)ell #713F 88v8¢] A} 47197 F50]
235 ARIAI M E Fall ALKl ke 49 AT FESt] G T
A de A A BAF 2 AEA B E £49 354789 #

= T
A" 10714 ARL Ak,

| & 2-3. ABIX EXpoIZ0| 39| 5@ Maeir |

wE X 72 U8

Lincane & Olsen California 2000~20023 22 AMHIXCHS| Z0t 8874
< (2004) Management A7 14710 AfAZIMC] HESHE SOR WHE ¢,
Review 1071X] &= HA|
Rotheroe & Social F=0| SEQI FRCE tiye= FstE SROIQ| HItE
Richards (2007) Enterprise Journal X2 BCR=1.99
Tuan (2008 Bil & Melinda Getes | HIEHY 241 I HIZSIEA, SROI S SE 7HRIE710]
van Foundation 285l= gl Y2 HmEA 2 TR RO FA
. SRO0]| 7|8 Acumen Fund®] SE T717 [0 Chsh S
Trelstad (2008) Innovations 3(3) SX10| 474 T T Tl
OFAIOF XI99| SEOf Chsl Ol=, RE SXIQt Hw T
Shahnaz & Ming Social Science 9 28 1ol GIRS, 2HE 7|72l SRO),
(2009) Research Network | IFGE| MARI 5§ AIMIZQI BEE0|A M7=t BIiE
N
Ebrahim & Rangan Social Science HIG2|ZE SO Mg UMM SROI & HRHE
(2010) Research Network TILEO| Cist HSAAE KAl
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SROI 414 A] & & 9 A, olsiaAA we}, 7IieE3te] ad
o|FAIT A7IAB 7L EA Sl thEt 471A], BAWET} Bdsto] wlw
T3 AR (SEE, deadweight) 27, StH71X|38), 2434 &4 S0l tig 37F
, ARG AR 9l 2 A, AR Tl tig 27k A, A&5F

A G BelAsg BA] O 1714 RS vhaste] AlgE w4

0_u

rO

2]
FoE A9 &87sAS Alasith
S A, Rotheroe & Richards (2007)= A& 7]10] A&Esl= 7HXE Y=3sla

WAEE7] $J8] =2l W E(Liverpool)dll A= 7HEEFAAQ] FRC(Furniture
Resource Centre)S UIOZ, AAA DA AAIGE ALE]H FxG2E B4
olg3st] ARA Tl &S Akt SROIE A HEH NEFS] Axjol we} g
7199 ANeE AME 3 OA7ES AW, QclsiEAA el @dEA
(materiality) AL @2)-H1-8 4, OFFEAE 243 A5E A3, GSROI A1,
@Atg 73, ® 29| g7k o5 QSROI ALY RIZERA, (0H 9] 10
7HA] Al w2} All714) SROIE F3(315717F 14.6071€, BCR 1.99)3H:

AR, Tuan (2008) SES] ARS|Z 7}X&78 3 Add 8714] H7E7 el ths)
Ha- A5 &, A AE7keke] Aed 3oE Bl 242 AR AlAR

S AAE AF5AA F77H ¥-8 a3 2(Cost-Effectiveness  Analysis),
H]-8-5-2(Cost-Benefit Analysis) 12]1L H] G| 22 oA Bo] o] &3s= H7}]
Hel 2= 7|77 ]52] SROI, 251 #{THRobin Hood Foundation)2] BCR
HE, ol F=(Acumen Fund)®] BACO(Best Available Charitable Option) H]
&, F2ll AD(Hewlett Foundation)2] 7|tH<4=¢1E, CHIP(Center for High Impact
Philanthropy)] CPI(Cost per Impact), A2 THFoundation Investment)2] H-E-xf
E(bubble chart) 5¢] Ty @ guele BAgk)

A, Trelstad (2008)E A}2lo] B3 e oFfFHlHE(Acumen Fund)A S &
3l AFS)E] 7HA] o] ALkt &) B o] oA ek AR SOl el 2R
gtk oAl A= BAEE ARAAALSA, Al A S, T4 - e
A, T2 FHAGA 3 2ol 48Ald ZH FAP} o] Fo A, o] F A4

S
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AFAlOI M= BACORS 12]al T4 5 AaazjgAel = PDMS (Portfolio
Data Management System)< 7Hsle] A18)% 71x]=H ol &3t

CHAA, Shahnaz & Ming (2009)2 AF3]4] gAlo] WAeh= A3} JF
W Tl el nES & FH v Bl S Bl ofrlobe] AR A
7190] A3 B33 TFgh olsAAIALe] 5Ae detehe Al AETFe e
Aarskr] g AREA 758713 A Ak ol tial 2l Rgitk of
Alote] ALSA7IYS to R AR oR HRIbse At 7HeE 52
2 (Rockefeller) A1THe] GIIRS (Global Impact Investing Rating System), ZH=7]
QW75 AFSlH FEA4=2)E, Investing for Good MARII (Methodology for the
Analysis and Rating of Impact Investments)S A|A|3}aL B4 9 810t 5
<= AXZ

ulx]u} o 2 Ebrahim & Rangan (2010)2 A2H] 7|1H-E FX]sld = 70A
7 Qe tist tEs Akl HIgE R IR 3EEA SX1s B
At FANE 719 53 22 7)BelA sk AHE 7t 4
Hlgel22 o] ALl Sl Jlo] BE Ao g B4V Y84
2 A8s7] Hoks, 2253 uet @8 F 22 719 ARA RS 8E

Bsoz AgsE 5 N 2493 AP BATIEES AR 2] ol

O _]N >{1E1

oh

U APAFE o)24 i B AAA Heo 7] GAEA AETIHA
O] AHAT7E FRE o]FH, £ AFex e} o] AR OT Ao AR A7
do FE/HHE A4S AHle EAA geth FddAME oleT B
(2009, 2010)°] 71E2] =] HYPAFE o|2H oz gsle] SROIY] HHHH<S
o]2% AAIE AEsldlon, nEuEo] B olgthy 7HI(2006d THAE s
7 A8yl tigk SROI A& A= 247} 1.57, 1.04Z AASHATH

271312009, 2010)E 8= F5-0 ALSA 7Y H7ker #Eo] AAHQ #
oA Ao AFA B AREA Ao tigk A4S AAsIAeH, 53

% ASA7 e ATAE B A5 HREAE Bo) DI, ASAH A



TR, PHERTE, 7199 AETFeA, ABIE BAS AF ol&e] AFA
ol tisll I A5 A7 RS AAlEth =3 Z248K2009,
2010)= ALE A7 e] AFA g7 9D A3 71x]2] E37}1X|(blended value) S
TE67] 91 AMARI(ES AR AFahel 283 23 1047 F74313]
o}, B Haxe} o] HHAQ TS AEsHAlE &gkt

AFFTH2010)= ARG ARSI 7IG sHE| ol gt 7HAB7HE S8l
SROIE A% A7 0392 AAJstar lov, 582 7ol Aa5A4e

248 2

1. A2 X7|1He| &7tk £48

Emerson et al. (2000), Dees et al. (2003), ©|&7F+2K=%(2009, 2010)oA4= 3}
7R 2] AFB} e d AA 7HA B AREAE A, AlFE) el
ARSI 71X 9] Al 7HAZ FHESkaL SROIS] T8 S U e Al kst
/\}ﬁlﬁxﬂﬁ 7}741 of 2H& 9Eth T A B FRNA o]k 22 Al 7}t
A 7RAFES At glon, B AFelAE o] Al 7kA] ERHE 2835t
™, *}§]7§Xﬂ7§1 7129 SAE FHOE =95 JPstarat gk

WA, Z4AZ] 7FX|(economic values) 8- A% 2 Au]2o] AL g E

2 B3o] FEShe /A A4 AT B9 SP80 Gl s

f

i

B3} oA 2 ALAECIANEE, £, @FEBHE ) o 4
e %A 57} ik
BAR A FBE ARAL o) T8 HARAEE 0]l E(profit rate), FAG2)

E(ROI: Return on Investment), A}7]AHL ©]2]E(ROE: Return on Equity), W4-<7
9] E(IRR: Internal Rate of Investment), 57<=2]E{(PER: Price Earning Ratio), 5
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A}3)4= 717 (PP: Payback Period) o] AH2A1 B FAke] o] ZAAE A
T2 8k =3 HI8H 24 T HT AAY Hte sgelMe vY &
FoE9 EFAAS 7ot 4571 W (Certainty-Equivalent Method)®} 7Y
FAAE 5o F§38 SollA] B85 Black-Sholes 28 5 A2 g

£ &85 Frprgo] EetA &8 QITh(ERE, 2008).

| ¥ 2-4 MDD RFE MEEME TR |

7|1URE MEIZHH THx|

ENCIRS e Mel=X] Kz9 2, M+ Sl
HBEO0F HBEH siZ= et AelX HIZQ Y
Tofe SEYUHO| FOHXI! 2 FOHRe] ZHA o

Tt=e: 015 -2i&EE(2009)

202 A 7ZA|Z 7}FX](socio-economic values)= 371X 2 EAaksE 4= Q)
= AB1A THEA ALEA SAIE el S8R, BAIA SAll viEA] o
A AT} HE-S SHEVIXE ket St AL RAE
(SROD?| ¢ SHFYC R AT} 7Fs3 AHE 7= sidE 4 e
AZFo oA, 53] Ao AAA QFaHE AXT F Utk

ad}

rr

| & 2-5. BACIE ASE JIx] )

EMEL AtE|H 7tx12] off
7Hel SHATO Meldz2ld i Y=
71 7|% ololx] 82 & ZXING
e MelZH| 2ol oot AfelX S 5! siaet MA|

Tt=@: 015 -2fE3E(2009)

BpAEEo 2 A}E)%] 712 (social values) -8 LA 71%0] Ak A1EH
A % AR B 4 g nIEeA ANE Ba A9 Ans

43H ARE 4L 5 vk oA MHES] T, ARl AR F 52




e} =223 (logic model) ¥ H3}o]E(theories of change) 5] 7|FHOZE
= Zlo] dukzolm, ALS) A7 Yol H-8-3F afj2]o] Akl =A] A AA o]
20043 23E3E ‘Prove It!”©]Y+ Cooperative UKS] 20043 KSCPI 59 =15 &
T AHels T BEY, 2010).
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2. AMH EXUS(ERON) U ARRIM EXI2US(SRONS S8HBROI)

7L AR1E719e] AASA

ArelA 7109 AL A1A 719k AFE73A1A 7E] (Emerson, 2003; ©]
ST 2R, 2009, 2010)8 URITE S ARSI FAEEL BH7IAE S40
7Fs @ ZBAA 77189 719474 ) AR 7T
£ T olF A 9 AEA ulgIt Feele] V)Ee] HeHe Bl

(BCR)Z} 79| SROIZ AL}

T8 2-2. JiRle] ZRE MTSNS 9l EXKOIS(ERO) ARIES

(7E74.¢%F)

20/}
- ohE 2t
= / A ot fr{ee
e suig ] L E0E
=nle I RTREIEE
E
EXpAF = FHAIZ
e X ———
- O
BN .
slEs / FERH ——i TSR
SAn THTARA
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DERM
MISIESONI;

K= hitp://trigger.tistory.com/6401 A T
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<" 229} 2o 71Ee] 7197 FAH] 5 renm)®] HF 55
st @A)71X|(present value)oll W3l o]& FAFAS] HEZ Yehd EXAGAE
(RODS] A& FE3tt ROI= ol EFAN SR Uae gholH, FFAkY
< ARG TAR] FdH 2a1 o] AL o] FARE Y] wjiel F
Aol B SRRl BT 2 oulz F89T. 71E 71519 ROIE
47} A 2AFEL 1) 2ANRE: WA, T 9 2K

, SdmiEs, ARt 59 freAktE B, ARl 59 1A, 2) &
Fololg: wolole ARvaly] el viEal, Eulgln), Ve, A7 AR
o B i) ol MiE97) 8 JlelE 5 Fhelc

719 EAGAERONS 4A1F FAEE(EROL: Economic RONZE %17,
ARE7L 7Fsd 812 W18} 184 848 ANk oE AEE FA4]
Z(SRODE AA3 3 0]5L w5 7koka} <%3kE 7}%|(BROL Blended ROIY S
ALkt

o

H

_

o

O3 2-3. AR (Yol EElEl FETIXIBROI) ZHRLHA

MeZ7 10l JukESE7IX], BRO) = (EHA 24 + AalH 2l4)/Fxt
AU 2l = A B - ZHH B8 = ZHA RIPHK]
MelH 2l = AMelX HY — AlH HIg = Aleld §IIK]

=28 05T -2tER(2010: 46)

0% EAE 7|29 7143 ARAAA AGSHE A dt Bt
G % AT AMTAS Lddgom dubl, ASAIES) A9 AeAe
FARE, 719, AFREF 5o BE FANFOR ATk Sehtet Al
7199 e 1E RE % ARnEge) 3% Folow AR, of
A9 o5t £ ogAel BAZL BAY F gow, A Tl ol
A A TAe] $5EAE Ansh] AL oleF BEFe] Any Aol
ofd AHIEA o) A AZo] WRFHE AEATHO|ST -2, 2010)




5= AAF 35 2 ARA 3es Utk AAE 3l5e] B9 71de) 1
A3t AL A 3] B Sl ARSA

W] Ak A 2ppkel F7HERE ofue), ARSIA 7|99 €159 ALS|H ARk
7 X A7 dEE R BE opdARES sk 4
AHAQ R ars SATCE T3k AS)H B8 A= Fof AREE 3]
2 APtk

Y Ho o\ 2 ox

T2 2-4. ABIRYIel SRS DR0N M2 AN Bl 71

M1 Y = 79 Hal: ZXEAE| 0ldel g5 Xig 8%

XA
7IE yeExgd
Aoix | A5 lxdg 2Y)
| M|
EN MEHX © AN E
I (e el | oS
= syl
s | == ESrE daas
A2l ZHA Holo| 7K

A2 0|51 -2&EF(2010: 49)

At el 3

@ -5 olalgAptel Tele 24 el HAAT
= AAERAL glom, 714 £3 FejE YA A=

ARSIA HeAIS g0 = IS FFE-E HA|44F 7 Emerson et al., 2000),
2 A%t A5A Ml S7HE(Emerson et al., 2000), F IS

RE=

1] A5 EHl"?{REDF 2001; NEF, 2004), F AT L5SU= <Qlgh W3
yafleof 2 HEA} 57318 AZHNEE, 2004)0]t). o]FAA 5o EAS 23
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BrrES 919 <" 24>l A Ho] Sl= wkeh AoK el 29, 2010).
AFE1H 7199 SROIE 918 AFAl% S43d5e vkt Zrh

| & 2-6. M3|X EXieels £52 28t MFHE 8= |

e
NE
7124 He gl niZloRgEo| 7|83, Bxd
A
™ x = =
ol ERG JIE 71Uy g2 28
=
Tot4-Q)(o4) JIE 71Uy g2 28
M e 71238 =Y FIE0A LF0E B8
(o]
A0Q|
[} -
At | SNt ZNES 01F 0122 HASP LiFoiE BIg
—
23| TIE 71Uy g2 28
el TIE I =9 28
HlolHi2 JIE 71Uy g2 28
27ke0le] JIE 71Uy g2 28
Cht o
e A2 1) JIE 71Uy g2 28

T=2H: ME2EEA2011), 0lsT-2&EE(2010, 2009)0ilA1 Tt

AR 2] B8 A2 Hl=U 28} vt ALS A 7o) SE2 fl8l 7t
2o g WAlsl= Hlgo g2 AHod 4= uk(Starkey, 2000). &FH-ol A AlS]|A
HIAE Aled o) sk HIE-S A7 0] F3tthe AAl st o]5 A
3| Hg o= QlAste] A A A ALSZ HIEREE-S HI-Goll A 23tk
To]9e A olsT B9, 2009, 2010). AF3]ZA H]§-2] SHo] oJHE 7
Folle wEHY 10% BEE AH5)F HI§oE 7Hgste] AA4 A vl&-d
oA 2ehs 7%= A THEmerson et al., 2000).

ARk o g FIPSAl A SAHHA e HIE o2, ARH7IHY 9= 9
3] oAt AESHAY sk 713]HE e EARE Fofdith
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A= 0ls-2kY(2010: 51)

REDFol A #F3aH= L34 Hl8-9] 3 (Starkey, 2000)5-S olgfo} o1}, o]
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lee Hl§He] B4 5o A H7H @Ael Falel tinls) 247t 7
ol BASIEZ A9 Aojole Etslal F it EeHluE TFs
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2, NEE At=|H7|Y dibelg

7k ARRIA7I4e gk

HI € (%)
A 07915 08215 09215

il 51| 161 77| 289 100| 100| 100| 100

NS 14 35 20 69| 275| 21.7| 260| 239

S 3 7 5 5] 59| 43| 65| 52

th+ 1 5 3 9| 20| 3t 39| 31

QI 4 8 5 17| 78| 50| 65| 59

43 2 8 ? 2| 39| 50| 26| 42

A 2 5 2 9| 39| ai 26| 31

S 0 6 1 701 00| 37| 13| 24

et 47| 12| 22| 16| 50| 235| 137| 208| 17.3
B P 4 13 1 18| 78] 81 13] 62
&5 3 11 1 15| 59| 68 13| 52

ad 0 3 2 5/ 00| 19| 26| 17

e 3 9 3 5] 59| 56| 39| 52

Mg 1 11 5 17| 20| 68| 65| 59

45 1 5 5 11 20| 31 65| 38

4 1 6 5 12| 20| 37| 65| 42

HE 0 7 1 8| 00| 43| 13| 28

DI A0 16 37 20 73| 314| 230| 260| 253

ol DIAIRE 5 6 0 11 98| 37| 00| 38
ﬂEH H|g2] 2IZHER 4| 21 13] 38| 78| 130] 169| 131
Afel=X] Hel 5 27 9 41 98| 168| 11.7] 142

AASIA} 21 70 35| 126| 412| 435| 455| 436

e 4 8 8 20| 78| 50| 104| 69

=] 5 5 0 10| 98| 31| 00| 35

AlgZX] 3 4 0 701 59| 25| 00| 24

olE 23 14] 26| i 61| 275| 161] 273| 211
=° | RosnEes 1 11 7 19 20| 68| 91| 66
=28 2 8 6 16| 39| 50| 78| 55

A AN N | 7 26 14 471 137| 161| 182] 163

7|Et 15 73 21| 109| 294| 453| 273| 377

A3 Uxt2] MEs 15 73 46| 134| 294| 453| 597 | 464
o | AR TS 7] 2 8| 37| 137| 137| 104| 128
Son 28 5] 46| 16| 77| 294 286| 208| 266
ST XeME ZRiE 14] 20 7] ] ors| 124] 91| 142




Uzt

S

ME 25 11 16 17 69| 362| 159| 232| 246| 100
2t 7 3 5 0 15| 467| 200| 333 00| 100
Ci+ 6 1 1 1 9| 667 111 1] 111 100
oI 9 3 5 0 17| 529| 176| 294 00| 100
4= 3 5 4 0 2] 250| 47| 333 00| 100
o 3 1 5 0 9| 333| 111| 556 00| 100
2 6 0 1 0 85.7 00| 143 00| 100
47| 29 3 9 9 50| 580 60| 180| 180| 100
P 10 0 8 0 18| 556 00| 444 00| 100
ol 5 2 4 4 15| 333| 133| 267| 67| 100
=l 2 1 0 2 5| 400] 200 00| 400| 100
M= 6 2 5 2 15| 400| 133| 333| 133| 100
e 4 2 9 2 17| 235| 118]| 529| 118| 100
45 6 1 2 2 1] 545 91| 182| 182| 100
4 7 1 2 2 12| 583 83| 167| 167 100
Xz 6 1 1 0 8| 750 125| 125 00| 100

A 134 37 77 41 280 | 464 | 128 266 142 100

[ 32! 3-3. 094 X|FE-ASIHER MR A) Y AMHIA MSEESH |
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| & 3-10. 20084 7|= AlEX7|He| 1 54t |

Mz | 2053] 8055|1198 303| 587| 806| 35| 1019 999| 218| 409| 413| 131 2591469

Sk 6r2| 51| 621| 22| 56| 406 188 /9| 593| 5| 167| 10| 99| 38 600

o+ 37| 166| 191] 49| 43| 146| 19| 201| 68| 41| 139| 74| 32| 17| 207

o1 493 8| 408| 39| 17| 227 10| 129 37| 27| 164| 73| 63| 39| 357

45 36| 142| 254| 89| 18| 132| o7 133| 18| 66| 90| 89| 15| 39| 2719

o 36| 108| 258| 90| 43| 170 103| 17| 249| 40| 12| 43| 4] 25| 324

= 216 75| 141 22| 29| 90| 75| 18| 98| 11| 56| 49| 13| 8| 208

47[| 10%5| 459| 596| 190| 233| 333| 301| 387| 642| 170| 398| 263 87| 143| 826

UH 451|111 340| 18| 64| 176| 193| 178 264| 150| 101| 14| 5| 51 361

55 438 113 35| 36| PH| 246| 59| 36| 69| 41| 101| 82| 42| 40| 279

&4 8 8 2 7| 12/ 46| 15| O] 88 20| 4] 2| 7| 7| %6

ME 637 131 506| 57| 69| 324| 173| 67| 492| 106| 129| 29| 32| 69| 451

M 503| 87| 506| 46| 10| 294| 143| 205| 256| 165 134| 25| 93| 31| 498

ad 263| 87| 176] 50| 67| 109| 47| 145| 118 8| 99| 106| 15| 20| 243

A | 8346|2591|5795|1,070] 1692|3581 | 1,987| 3466| 4581| 1,078|2212| 1,405 640| 813|639%6
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A 824| 95| 729| 31| 71| 460| 289| 244| 594| 37| 223| 38| 108| 57| 701
CHet| 380| 186| 194 28| 38| 138| 99| 97| 206| 53| 81| 105 40| 23| 145
QIM| 462| 130| 332| 58| 95| 277| 63| 122| 353| 68| 80| 83| 37| 46| 274
3| 482| 159| 323| 73| 114| 199| 66| 123 329| 76| 63| 92| 36| 39| 263
CHM | 359] 132| 227| 16| 43| 122| 106 63| 214| 15| 129| 51| 26| 26| 226
24| 280| 102| 178| 25| 34| 98| 100/ 80| 143| 3| 98| 54| 28| 21| 133
71| 2000| 921| 1,079| 243| 388| 713| 419| 777| 897| 237| 417| 389| 241| 220| 725
d8 | 574| 152| 422| 12| 42| 195| 203| 128] 294| 119| 184| 23| 37| 42| 273
5| 473| 133] 340| 32| 54| 227| 120| 165| 267| 114| 58| 76| 7| 42| 325
9| 105 22| 83| 12| 9| 43] 19| 27| 41| 33| 12| 10| 21| 10| 64
TS| 652 131| b21| 41| 72| 294| 277| 380| 300| 92| 183| 33| 11| 58| 517
M| 666|133 533| 30| 54| 161] 196| 141| 290| 56| 223| 35| 67| 30| 295
45| 290| 126] 164| 43| 41| 52| 56| 95| 78| 21| 55| 94| 41| 18| 91
A 425 111] 314| 42| 78| 194| 108| 244| 141 31| 106] 117| 25| 20| 265
M| 198| 52| 146] 165| 128| 148| 24| 360| 105| 17| 23| 61| 16| 74| 229
Al | 11,150/ 3668| 7482(1.257| 1,965| 4313| 2.647| 4340 5413| 1,285| 2.366| 1,780 1.032| 1,050| 5827




2007 2008 2009 2007
N 12108 1,127.5 11820 1129 105.2 110.1
Bt 13758 10737 851.5 1283 100.1 79.3
Ci+ 7700 7749 1,004.5 718 72.3 935
QoI 739.8 1,1235 1,1035 69.0 104.8 102.7
= 854.8 921.3 10395 79.7 859 96.8
oh 1,085.0 13305 890.0 101.2 124.1 829
S - 847.9 908.0 - 79.1 845
7| 987.3 1,165,5 10765 9.1 1087 100.2
U 907.8 969.0 1,003.0 930 90.4 934
3= 12135 1,1087 10255 1132 103.4 9.5
| - 1,036.1 11085 - 9.6 103.2
e 1,049.8 10486 1,1435 97.9 97.8 1065
e 8380 1,030.7 10105 781 96.1 94.1
3= 1,014.0 996.2 1,204.0 94.6 9.9 1121
A 11005 10191 957.0 1035 95.1 89.1
HE - 1,057.4 1,137.0 - 986 1059
o U24E | 10724 1072.1 1,074.0 100.0 100.0 100.0
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r

Xl
3}

H|H

75

ME | 1,221] 1,025 992| 1,195| 1,085| 1007| 1,156 939| 962| 1021| 941| 962| 1,154| 977
HAF 11233 914 898| 898| 898 950| 916 943| 898| 950| 898| 898| 1,716| 881
Cht | 765| 785| 885 8B85| 885| 748| 885 748 885 748| 885 885 991| 879
QIM | 1327 920| 858| 1,106| 1.148| 808| 1,209 851| 845| 796| 756/ 1,104| 1,265| 1,152
43 1 1,026) 990| 869| 1,069| 1,050| 1,004| 1.372| 739 988| 891| 744| 801| 1331 826
CH™ | 1509| 1061| 937| 1,156] 1.373| 937| 1.322| 1030| 1,030 962| 962| 962| 1433| 1,078
2Ab | 856 840 930| 1,045| 1,031| 883| 1,000] 788| 818| 817| 855 890| 1,402 770
47| | 1246| 1,085] 1,049| 1,165| 1.259| 1028| 1581| 1,006| 1,063| 951| 954| 1037| 1,727| 1,049
2@ | 1,008 933 833| 1051 915 797| 1,045 818 831| 789 840| 808| 1,051 805
£52 | 1238| 980| 776| 1032| 1,001| 992| 1,104| 830 992| 992| 878| 992| 1545| 1,032
S| 1,184 864| 854 987| 1,109| 854| 854| 854| 854| 854| 854 854| 1,176/ 996
T2 | 990 882| 891| 968| 968| 924| 1,051 980| 941| 946 916 935| 1,117| 940
M | 1,132 929 975| 937| 845 938 927| 892| 834 865| 867 900| 1,289| 910
4% | 1051 941 879| 1,083| 1,003| 1019| 1,104| 864| 863| 859| 864| 1,292| 1,159| 863
e | 1121 917] 918| 1,050| 1,191| 1048| 1,024| 1,044| 1,127| 1,079| 979| 1,127| 1,474 926
XMz | 1177| 938| 747| 755| 1108| 788| 1,590 757| 878| 788| 483| - | 1925 736

Al | 1,163 973| 933| 1085| 1082| 953| 1,207| 912| 945 923| 892| 963| 1,359 949
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[ & 3-14, 20093 7|F Al2[&7|e|

IZAX =4S
U= sist

Ha HIHE

AN AL
ME | 1,319 1,045| 1,087| 1,379| 1,419/ 1,221| 1,385| 1,027| 1,239| 1,132| 980| 1,030 1,624 1,148
AR 857| 846|1,036| 1,004| 1024 803| 925 838| 892| 795 Q07| 885| 1,189 866
T | 995| 1.014| 869 969| 928| 944| 1051| 859| 1022| 955| 884| 890| 1063 952
OIF| 1,153| 1,054| 953| 953| 953| 953| 953| 953| 953| 953| 953| 953| 953| 953
Yz | 1,057| 1,022 922| 1,026| 1,133 940| 1.326| 922| 933| 921| 875| 996| 1,347| 932
CHA | 926| 854| 963| 1.370| 1292| 885| 1514 862 918| 877| 853| 850 1548| 763
S| 975 841 786| 816| 1.041| 806| 844| 777| 844| 793| 844| 837| 1489 914
71| 1,093| 1,060| 1,057| 1,236| 1,231| 945| 1,154| 1,085| 1,008| 1,044| 974| 1,081| 1532| 1015
22| 1,098 908 970 1.093| 1.084| 946| 1,106| 954| 961| 946| 975 989| 1,122| 986
2| 1,171 880| 1,051| 1,051| 1,051| 1,051| 1,051 1,051 1,051 1,051| 1,051| 1,051| 1,051| 1,051
S| 1,100| 1,108] 1,046| 1,105| 975 956/ 1,000| 1,000| 1,100 1,100 1,100 1,100| 1,000| 1,000
= | 1,261 1,026] 1,169| 1,138] 1,142| 1,068| 1,168| 1,007| 1,073| 1,082| 1,053| 1,144 1,410| 1,129
| 1,083 938| 976| 1.047| 1,162| 1,042| 1,053| 1,067 972| 1,023| 905| 1,140| 1333| 969
Z2 | 1259| 1,149 1,181| 1,181| 1,181| 1,181| 1,181| 1,181| 1,181| 1,181 1,181| 1,181/ 1,181 1,181
4| 950| 964| 914| 2310| 1,004| 1,000| 1,072| 951| 936| 1,050| 886| 893| 1,286 879
MZ=| 1239|1035 927 1.023| 1.114| 989| 1,271| 840| 1,100| 958| 787| 1,068| 1,707| 961
Al | 1,149 909| 1,013| 1,226| 1,191| 1,028| 1,.211| 964| 1,014| 1,008| 922| 1,008| 1,465| 1,016
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| & 315, ARBIpIel Xieje I oS % ofina() |

ME | 23838| 37696| 71093| 6183 12336 2201 12| 5054 —1051| 2215 2842| 3938
SA] 2752| 10350| 14694 29|  456| 1286] 01| -949| 2850 39| 1.345| 310
= 6] 3069| 3837 0| 2408 4071 00| —1499| 3813 2| 519] 289
OIM | 2547| 4779 8538| 1738 3935 4043| 08| -3771| —4160| 209|  147] 32
Iz | 2297| 5566 6030 0| 4033 397| 00| -1644| -3823| 304| 17| 17
& | 1068| 2826| 5329 470 55| 2189 03] -1921| -2.069 75 a4 -9
e 0| 381 5988 0] 2208| 54%| 00 97| -2313 0| 87| o84
A7) | 1.923| 28478| 71346 4451 15051| 46200| 06| -3640| -8994| 93|  601| 1,029
¥ 534 5160 4941 169|241 1075| 03| -1,101] 2808 111 o4 238
&8 | 1652| 6463 9610| 20| 3234| 4080 01| -1042| -3155| -B2| 745|204
=4 0] 1312 1,956 0| 1199| 1407 00| 37| -564 0of -9 -8
ME | 476| 6633| 10295  149| 1995| 2677 04| -1619| -3129| 473| 36| 484
M| 1283) 8565 7602 0| 2258 2567 01| 364 —2573 78| 1101|458
ag 3| 5363 7810 2| 4048 6070| 00| -1157| 2726 3l 18 16
4 125 3757| 4691 40 1148 2569| 00| -B30| -10%4| 74| 379| -188
ps[ES 0| 34| 1724 0 8| o8| 00| -794| -1.400 0 7] 12
Al | 46467 134257| 235480 13002| 55208| 109973 22| -24307|-55970| 4641| 9643|7096
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| 2 3-16. ARRIAIRI0] X I HE % OfmE(2) |

DS CHH| H|Z(%) &7t | HIZ(%)

2007 2008 2009 2007 2008 2009 2007 2008 2009

M2 | 5240 | 11318 | 21,393 2 30 30 85 ® 972
A 888 | 4287 | 5082 R 41 3% 691 940 395
ch 145 | 2861 | 3223 | 2345 e 84 119 79
OIM | 1313 | 4361 | 5646 52 o1 66 76 111 140
ux 4| 2280 | 3493 2 41 58 57 88
o 447 | 2410 | 2346 2 85 44 044 406 107
24 0] 1,140| 2521 29 2 52 46
A7) | 1903 | 8047 | 12446 16 28 17 43 54 27
2| 1380 | 2916 | 3749 258 56 76 817 | 1210 349
5 541 | 2538 | 3478 ] 39 36 245 79 8
&g 0 158 614 12 31 13 4
M| 1919 | 4199 | 6113 403 63 50 | 1291 211 228
e 160 | 5668 | 6814 13 66 %0 251 265
A2 | 19% | 2287 | 2952 | 5584 43 38 | 101,690 57 e
g 108 | 233% | 280 87 62 60 | 2840 203 109
P 0 846 | 1442 239 84 956 512

A | 15980 | 57648 | 84117 34 43 36 122 104 77




| % 3-17. 20094 J7|E ASE7Io| x| 1= |

e ¥ FR/KHER)

OHE27 ek

Mg 71,093 22,007 43,089 62,070 454 164
S 14,694 1,286 12,538 15,571 54 25
o+ 3837 4,071 4958 3579 2 14
QI 8538 4,043 8043 8737 73 22
e 6,030 3957 5318 6,569 64 0
o 5,329 2,189 4877 5,489 27 6
St 5988 5,492 3674 2808 13 1
7| 71,346 46,200 26,696 34,404 180 21
PAR| 4,941 1075 5,898 6,827 20 10
B 9610 4,080 7,201 8826 175 17
= 1,956 1,407 1179 513 8 0
e 10,295 2,677 10,351 6212 56 7
= 7,602 2,567 10,117 0848 70 37
PE 7.810 6,070 4218 4,250 18 15
A 4,691 2,569 4909 4838 54 4
Mz 1724 282 2,006 2,194 63 1

Al 235,480 100973 155,072 182,733 1,330 344
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| & 3-18. 20094 7|= Al5[x7|lo| x| A&7 |

2007 2008 2009 2007 2008 2009 2007 2008

M2 17865 | 43573 | 58655 8627 | 19837 | 24,033 02056 | 23736 | 34512

= 1,536 5725 6,092 1,291 2917 2,687 356 2,807 3,405

o= 1,889 3,100 2847 1,290 2,188 1,858 599 911 989

QI 3813 3,702 5378 3,109 3,049 3887 264 653 1,491

RLES 2,045 5541 7,028 24 1,676 2,520 2,021 3930 4,420

O 3,772 4588 4,629 1,265 1,882 1,946 2,507 2,706 2,683

= 2,999 4,357 4,71 2,771 2,945 3,268 228 1,412 1,464

47| 18067 | 30675 | 35864 9049 | 16378 | 19907 9142 | 12675 | 14177

A 446 1,623 2,206 362 1177 1,628 83 446 578
=2 2121 3515 5084 467 1,571 2,407 1,654 1,944 2,677

=t 0 393 696 0 443 612 0 -50 83
A2 or7 | 3886 | 5734 508 | 20243 | 2947 468 | 1335 | 2788
it 1017 | 3622 | 4057 615 | 1640 | 2802 402 | 1982 | 1,365
ue 29| 2793 | 3846 8| 156 | 229 21 1267 | 1549

g 2,527 4,569 4733 1,853 3,561 3,645 674 1,008 1,088

iz 289 248 1,549 5 93 326 284 155 1,223

Al 59,391 | 121911 | 163109 | 31,245 | 63027 | 76768 | 27999 | 56919 | 74,493
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| & 4-1. 2007-2009 A= Aelx7|io] M ExXi-2lE(EROI) |

St #0|UE 1 =gl =
(EROI, %)

2007 2008 2009 2007 2009 2007 2009
Me 124 6.5 6.7 93 75 55| 1334 | 865| 1212
2t 240 235 5.1 134 130 21| 1791 | 1808 | 2412
o= -0.1 167 | -102 | -306 169 | -75 0.3 990 | 1348
Q1 55 40 6.0 82 3.1 38 668 | 1291 | 1588
a5 149 2.1 18| 1325 2.1 2.1 112 | 1004 85.8
o 2.0 88| -06 7.1 143 -05 28.3 61.6 | 1151
24 0.0 20.6 6.0 231 47 00| 891 | 127.1
47 5.2 20 29 79 21 14| 660 928 | 1989
P! 24.8 58 108 20.7 18 48| 1198 | 3185 | 2240
= 25 212 58| =32 115 3.1 779 | 1839 | 1890
et 236 | 26 ~7.1 -09 3338 | 2810
= 484 97 84| 994 57 47 487 | 1707 | 1795
e 7.7 30.4 1.3 6.1 12.9 60| 1261 | 2365 | 1874
25 -86 55 04| =72 28 02| 1193 | 1920 | 2031
ad 29 83| -40| -594 101 -40 49| 822 99.1
NS[ES 00 6.8 78 48 70 00| 1426 | 1113
A 78 79 46 100 72 30 782 | 1101 | 1538

[ 32! 4-4. 2007-2009 A= AtE|X7|Ho| HAIE £XI=2UE(EROI) M3t |

2007-2009 A| £ & xHAH 2202 S(EROI)2| 5}
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| Ol 4-5. 2007 A= AlS|7|do| M EXK:IE(EROI) 22 |
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| O3l 4-9. 2007-2009 Al=H AlS|X7|o| SXIMSIME Ha} |

20072009 A| £ XA sIM B 2| st
400.0%

350.0% | 2007
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[ ¥ 4-2. 2007-2009 A= AB|X7|Ho| ARl Eel(1) |

J|ZMEEE Mzl
(- X|dH| HZHoH
ey ot
2007 2008 2009 2007 2008 2009 2007 2008 2009
MZ | 2938 | 3781 | 5917 | 1360 | 4200 | 4619 768 | 2520 | 4,257
A 763 | 1,282 78 137 150 11 248 753 | 1,056
o+ 4] -13 204 61 518 320 47 582 612
s 8 970 623 437 628 376 380 781 713
e 60 259 525 114 389 265 102 464 596
o 236 684 89 53 219 o] 63 375 537
S 0 56 84 0 51 —45 0 329 444
A7) 797 | 2229 | 2069 | 1389 | 2564 | 2883 909 | 2104 | 3389
2 107 239 423 132 546 528 110 747 927
3= 292 774 496 377 840 658 218 545 646
=g 0 69 95 0 161 241 0 92 190
= 39 844 | 1,229 192 | 1,047 929 97 683 763
e 1 670 597 387 | 1,148 865 221 897 834
H= 24 155 349 %8 740 874 39 304 506
4 14 264 206 11 469 397 9 406 711
Hiz 0 142 293 0 144 9% 0 148 238
MZ | 4709 | 11922 | 13375 | 4370 | 12712 | 11595 | 3112 | 11,610 | 16,175




188

| # 4-3. 2007-2009 A= ASX7|Ho| AKS[E mel2) |

AEIE H|E MEIH Exppols
(=l & xId|, Wory) (SROI)

2007 2008 2009 2007 2008 2009 2007 2008 2009

M 5240 | 11,318 | 21,393 | 5006 | 10501 | 14792 | 96.7% | 92.8% | 69.1%

A 888 | 4287 | 5082 | 1,147 | 2185 | 1,145 | 12903% | 51.0% | 22.5%

o+ 145 | 2861 | 3223 122 | 1087 | 1136 | 837% | 380% | 353%

oI 1,313 | 4361 | 5,646 825 | 2379 | 1712 | 628% | 545% | 30.3%

&5 41 2280 | 3493 275 | 1,112 | 1,386 | 7,638% | 488% | 39.7%

o 447 | 2410 | 2,346 352 | 1,277 719 | 788% | 53.0% | 30.7%

= 0| 1140 | 2521 0 436 483 383% | 19.2%

47| 1903 | 8047 | 12446 | 3095 | 6897 | 8341 | 162.6% | 857% | 67.0%

Pyl 1,380 | 2916 | 3749 349 | 1532 | 1878 | 253% | 525% | 50.1%

= 541 2538 | 3478 887 | 2158 | 1,800 | 164.1% | 85.0% | 51.7%

s 0 158 614 0 321 525 2034% | 85.5%

e 1919 | 4199 | 6113 328 | 2574 2920 | 17.1% | 61.3% | 47.8%

e 160 | 5668 | 6814 610 | 2715 | 2346 | 380.0% | 479% | 34.4%
a5 1932 | 2287 | 2952 161 1199 | 1,729 83% | 524% | 585%
a4 108 | 2334 | 2804 34| 1138 | 1314 | 31.4% | 488% | 469%
N 0 846 | 1,442 0 434 626 51.3% | 43.4%

M= | 15980 | 57,648 | 84117 | 12191 | 36244 | 41144 | 763% | 629% | 489%
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I O 4-10. 2007-2009 A= AISIE7[RI0] AlS[R Exiiols 3} |

20072009 A| & APS|® =X}4=0l &(SRONS| 5}
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120.0%

100.0%

80.0%

60.0%

40.0%

20.0%

0.0%

Ab3|® £ X401 5(SROI)

Me 2o o7 od ZF o 28 2V 2 &% &4 M2 dy ds Ay HF



| 32l 414, 2008 Al=H AlS[X7|0| Al EXE-2IE(SROI) 22 ||
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Negimy FE306)

HhE5t7] Hlet

&£

271 SEXHE, 287 Aol el YEbOl S QEIHPAID S(Standard HOV)S £w gt
T'=Y — D'} QABZ HH(4)022FH U=E QALHE(Factor content, £7)0| Al(1)}
20| =Z5IRCE ofw, XY EEAA(-sE 2 YRl2| F2 T obhe Hw22{of CHet
AMNLEBHADH2 Trefler (1993)01AQ] AMLRBHDSZ HESH0 1674 Al =2 At

Jle & iy X0IE R 1ei5ILt.

F'=AT =AY —D)=AY' —AD" = V' —s'V", i=L,K r=1--16 (1)

el ¥7, or, ", v, Vi 22 X999 £, 28, M XIGTE| »X|92] AH[HIE,

0
XS S HH| K|S REAEL] & AMEYE Qlnjeitt. ofnf £ 2 #H5E 24LS(Measured

[«)
or actual factor content)0|H 7|&3HS 125t WHSES Opjol= BIH V' —s" Ve M

H XY | ACiXQl REXIEES LEE 0S5 SALHE(Predicted factor content)S

>

LIEHHCE

dMeetRER 7= (/—B") Q" — "1t
Zot old, B, @', ¢S 22t J=¥T, Wit AHIE ojojstH, AT(/-B") 2 YH|
SONEOEM AMIF A0 24 X0|2 T2fE X[F9| faess TEIGICE 0|0 ME
Cl= JFEE D) SHQR0| QAP 918, @ &2 (Identical)0| 1 52X (Homothetic)dt 7|
7 A7 |120[H, M

x
£ uBsi A'2 of

A
I}
o
O>—

L L= OL- "1 — =
L Heo| BAXIR0| XY M| LRSIKIS LEt= S olo|sict.
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(I=B") =a” O X0[7} 220, Ofuff HTHHR! Y752 XH0|E 12feh gl xi0|
mE @ =mja” +¢ 0f Qo EEECL WakM Mikds Tefet ol X

© BIEOI SEXIR 1794 Uk K MATI0] R0IS TSI WS H, 940
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(@} -
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X401 @B FHO| BISEHHCL
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o 7142 SLolA 7H8EH, & SF0ME RLAREAHC| X[0[0f 2fe Aikgol Hlw 2fof
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Ul
d
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'_
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rn
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0x
2
%
rE

Xo9E SEAE H At HASE melel S8 (Aggregate) 2= 112{5HA| 211 F X[
&l )9l ﬂHQQHME@g Al(4)Q] Pair-wise SlA4Q2IH}
ooz M=) 0| 7' af]2 HSE AUHAHR QAUE0IH, V- 172 0IEE

l
I8
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ol
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=
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-

Fl—aF?=V'—aV? )

_||_

Pair-wise SIMQBHIIR SR X|G7F STEH Y7 =01 Chet 71E0] 2ret= e, ojof
Al(4)2

23
CHA| MAPSS DRS A2 AW A(G)2 2HE Pairwise MBSO

HHSIEICE Ofmf 7' KFROH| LSt AARY HIS(Productivity ratio)S ©J0|SIC).
F;l_aF?:ﬂ_?l V,?—C!I/;z (5)
w5 S X% 2 AR BT} RO S HES B ATERISMRBIUDS A

_I

g

o

‘.—A

+

S d

(D)2 A2| AHHE(s)2 BHEHEORN EEETIC) 0/ CHA| FX[%iO)

oF HESIH (fi )/ (v +17) = (v; =)/ (v; ++7) 0] =EE|H, HFSHE YA

RAUES FAH 5 H A2 FE FY ML, K)22 H|WolH A{(6)0] =EECh.
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1 2 1 2 1 1
fL_fL_ fK_fK: VL_VZL_ VK_Vi'
I/lL + 1/2L I/}(‘F 1/%( VlL + 1/2L l/}(+ 1/3(

(6)

il

EF TIOO0] A0l RIS FIEOE MBI A6)2 MAO| BT ARl &

O O

J

M QB ' SY(Productivity adjusted relative HOV model) A(7)2 HSHEICE

fL fL fK_fK:VL_V% VK_VE(

1% * 1% 9% 1% P 1% *
vy +V2L e 2 e VK+I/§(

~_~
~J
~

X[of AT BL5I0f T2 HDPIIS SMHol WHS X% HYlo] SUNEES
2ot il ls, XIGUSEMN, SEXEY] &, AiXRl ity X0IE XiEXo=z HMEs|10]
5T AR GEE RAUSS MSHTEORN 2M0| Jissin], BEE 2412
I O5E RALEY| MsH|us 25, M8, J2|1 7I27IE AE0I A-eITh LR
o HORIDE0 St ZHS HEZHSign tesh), AELYRank test), ENHIZY
(Variance ratio test te= Missing trade test), S| EA AN (Regression test) Q=2 T2 ECH £

S2HS M B UE QAS0| £5E A= HO2M X1 Mal0f Thsiol A2
A

[mm}
S4EXIS T2 2AURISOINE TREKED| ABELL 5, sign(F) = sign(V'—s" V7).

S 202l 2E U OISE QAUSS0| 021 HECH BAISS 11t

=g MHIE2 12 SZoi| 2t
(P(F)/8(V'=s"V")) SHEMUER BEE QAUB0 OIS RAHES sl7EA0H
= A0|H, 0|2He2 Qe He|7t MEECH 7127 |= L(H)olH, 718717t 1Y

M 0|21} Y=okl Relkl= s 2ofaitt.
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B Abstract
Job Creating Strategies of Local Government

Community Business Model in Korea

As the interest for job creation and social economy increased, the central and
local governments are actively promoting community business for market-oriented job
creation and recovery of community. However, similar policies from different
departments are being promoted without accurately defined concept of community
business, decreasing the efficiency of the policies.

Therefore, in order to promote community business as a new strategy for
regional vitalization, analysis of promotions and problems of early stages and setting
desirable CB model that coincides with conditions in Korea are needed. This study
suggests CB model and its promoting/supporting measures that enable community
businesses to meet conditions in Korea based on the analysis and case studies on
community business policies.

This research seeks for the course of policy through discussions about the
desirable conditions of the model that Korean community business promotion policies
should fulfill in six different perspectives; policy goal, main agent of the project, the
areas of project, government support method, promotion system, and governance. Also,
to realize Korean community business model, it suggests measures of discovery of
additional CB project area and re-classification, improvement of supporting method for
CB assistance, unified promotion of similar and overlapped government's job policies,
financial assistance for CB, establishment intermediary for CB assistance, CB

conversion of local development projects and legal enactment for CB assistance.
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An Analysis of Job Creation Effects and Strategic Suggestions
of Local/Regional Social Enterprises in Korea

This research paper at the outset provides a theoretical review of the
measurement of social and economic values created by social enterprises (hereinafter
SEs) in the third sector, as one of the strong alternatives against market and
government failure in this capitalistic economy. Based on the theories, the author tries
to evaluate economic returns and social contributions of SEs in Korea by province.
Furthermore, with the results of the performance estimation of individual provinces for
SEs, this research discusses the appropriateness of the provincial S-year projects,
recently planned by legal obligation, to promote and support local SEs and provides
meaningful suggestions on the future direction of the strategies toward maximizing
social and economic performances of SEs for each province. This paper is the first
empirical approach to evaluate EROI and SROI of local SEs in Korea and is of great
significance in this regard.

Throughout the discussions, the author adopts the concept of EROI (Econmic
Return on Investment) and SROI (Social Return on Invest) as widely-accepted SE
evaluation methodology, reviews its applications in domestic and oversea areas, and
elaborates an evaluation model with items of economic performance and social
contribution focusing mainly on job creation effects. Besides, the paper summarizes the
current status of and the national/local promotion strategies and policy instruments for
SEs and PSEs (Preliminary SEs). The analysis is performed the real data collected by
KSEPA (Korea Social Enterprise Promotion Agency), and the result implies that the
EROI and SROI estimates differ by localities. Remarkable findings are: 1) the
performances of SEs in the Seoul Metropolitan Regions are generally better than the
other areas, and 2) the job creation effects in the low-dense areas such as agricultural
and peripheral regions are relatively smaller than the other metropolitan areas. Thus
the author suggest there need strategies more to expand the number and the outcomes

of SEs in most metropolitan areas rather than ones to enhance the quality of each SE,
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whereas there need to promote social contributions rather than economic sustainability

in most peripheral areas.

Job creation plan with regional characteristics

Government offered financial support to targeted applicants to create regional job
opportunity. However, the provision of jobs lacks of supply standards in terms of
regional demand and supply match with considering regional labor and capital
characteristics.

Therefore, this study extends from the existed job provision plan which
considering regional labor resources and region-specific characteristics of industry into
the plan which considering regional import and export, labor force, and regional
economic competitive’s move. To this end, this study suggests central and local
governments’ political plan with taking an empirical analysis of local labor and capital
resources. Empirical analysis applies Hecksher-Ohlin model which acts as a standard
whether government created job possibility with comparing regional labor force and
budget with regional industrial characteristics in region's own. In addition, this study
also suggests economic impact of government supported job creation.

As a result of job creation from different departments, general satisfaction and
practical job creation appeared to have taken place in Gwangju and Jeolla region. On
the other hand, the major problems include that uniform distribution without
considering regional characteristics is the biggest problem in the public sector
perspective. In the private sector perspective, the extension of working time, salary
increases for personnel expansion, providing a variety of jobs, sustainable jobs linked
to the expansion showed that the most urgent problem.

As a result of the production, consumption, intermediate goods, and taking into
account of productivity, the effect of the extended model presented that Leontief
paradox is applied to the case of government supported job creation plan in the 16
cities. This empirical study shows that government supported job creation also has

other impacts such as production effect, income effect, value added effect, foreward
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and backward effect. Therefore, when central and local government provide optimal
plan for creating new job opportunity, securing the fairness and achieving economies
of scale with consideration of matching the region's workforce, job creation budget

and regional characteristics in the industry are necessary.

Research on Local Green Job Incubations

Green growth is increasingly becoming important for it's role of creating new job
opportunities, so called as green jobs. This study aims to develope the concept and
typology of Green Jobs. Green Jobs have characteristics of publicness, universality and
local connectivity, which are all related to green industries, local jobs and social
enterprises. Green social enterprises, especially strongly relates with green jobs for
foreseeable results in fulfilling the social object of job creation, and transition of
existing industries to green growth industries.

There are a number of existing typology of Green Jobs, however in this study, I
categorize green jobs in 4 types: "environmental management”, "green service",
"energy", and "local community". The 4 types are evaluated with the degree of capital
and technology intensiveness, and labor intensiveness in order to develope incubating
strategies. "Environmental management" and "local community" showed relatively
higher labor intensiveness, where "energy" showed capital and technology
intensiveness. "Green service" was not specifically defined into categories in the
evaluation. It is important to provide different levels of support to social enterprises
by types defined with the nature of its intensiveness.

Incubating Green Jobs requires close cooperation between local governments and
central government departments which are in charge of each types, based on the
customized support for each types and central government policies. In order to
maximize policy outcomes, it is also important to incubate pilot social enterprises as
the National Employment Strategy Council has discussed "Pilot social enterprise
nominations by Ministries" on June 2011. In addition, to incubate and expand green

jobs, policies should interface with local community job creation projects, with
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institutional  support, such as local industry development according to local
characteristics; town enterprises which central and local governments are initiating;

rural community enterprises; and pilot social enterprises.
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