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1. Ak=[H ZHeH AtzlH Zh2AIZel Hel

Aol Aol g AgEe] Aaflol disl Ak8]& 7 Al(Social Economy)”t & g T
to g wWeam, 7| AdA- ARH- A B2 S el &5 At}
AreA kol tigk Aol IEEHUATHDoherty et al., 2009; Defourney &
Nyssens, 2006). 20C2 3] A2} AR I8l FIAT D AAEA Y &
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o] 7% IFE AGAA N obaAdetaA LAg A FE 2 community
cooperatives)” 22 ‘FEWE= CB(Community Business Scotland) -f-3+H3]AF o A
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719249 LS FEate] ABE 71| wgke] ARAEE S5 B
£ 244 =807 olgj(o]5Tt £, 2009)3t}t AAY FFo = A3t L An)
M E3E, THIE 55 = AL AR B4 GeaTt 9 ARE A
s|dolgl & 4= Stk T3 71971 B4l A, W Al a4l 58 7Y
2 7 slen, BAA A F7E sl Rxa % 71HEEY] 9
L5 gystaa) gtk ARSE iR Y, ARAL A, AGALE], F
AR} 5 T ol GARALe] ARS A AWMU FRolth
AR, F=71219] £43 fFolFlel me AR A7 SR ST
ok AR A71e AR A Al o 2 ZIQFHE olE-S FTeke V1Y
A SR T3S v AR SAS BT Rt webs AaE
7Fshol] 1eJM = o] F 7}A] =WH(Double Bottom-Line)S =5 H71s o7} )
Ch(Borganza et al, 2001; Z413}, 2009). ©] F 714 S F AlSA 71X ALS)
AH|z=0] FEERE MR AJolste] BFEstete] Brkshr] ofee-H, whebs] SEC]
B Qs 7hse BAA 79 ) olHE ASA THKE B I8
ke AdEEe) o) g HriA28S B F 3tk Speckbacher, 2003).
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Contingent Valuation Method) 5= &-83l ALSA7]Y EA7HA9] SAHS Al
T(8YBE 9, 2008)3tdtt o] 2719 ARAAE THOE 3 AFES UFE
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Y. F/FHBSC Balanced Scorecard)E B33 ARR713e] A4S

TREHEES 283 AEH7I99 AASAHLS olfs4le A5
£ thavvt FE3kaL kst 71edA ARE S8 A9 =2 883
= 9o AYa vk vt 22 F8 #FE SPARE AR
(Somers, 2005; Bull, 2007; ©]-&E}, 2008).
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=7, ABEL] P, ditAE Hele] &84, olsBAIA e tigh 28 A|
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oh ARSI FARB(ROL Social RODE 24T ASIAIe] Hoa

ALS)A BRI E(SRODS 719 Y7199 AFH 43E veille 4
2]E(ROI: Return on Investment) 52 XX E &85l stV x| =2 gHto] 7}
53 A AA A 7HXE FA3T) SROIE 28 = 7|47 7)1 Z(REDF: Roberts
Enterprise Development Fund)©] *]5- 7]3a}al 417 | A ZHNEF: New Economics
Foundation)©] AZ3 Aoz AEHQ vlg-He] EHS JPtog sla ot
(NEF, 2008).
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SROI 414 A] & & 9 A, olsiaAA we}, 7IieE3te] ad
o|FAIT A7IAB 7L EA Sl thEt 471A], BAWET} Bdsto] wlw
T3 AR (SEE, deadweight) 27, StH71X|38), 2434 &4 S0l tig 37F
, ARG AR 9l 2 A, AR Tl tig 27k A, A&5F

A G BelAsg BA] O 1714 RS vhaste] AlgE w4
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2]
FoE A9 &87sAS Alasith
S A, Rotheroe & Richards (2007)= A& 7]10] A&Esl= 7HXE Y=3sla

WAEE7] $J8] =2l W E(Liverpool)dll A= 7HEEFAAQ] FRC(Furniture
Resource Centre)S UIOZ, AAA DA AAIGE ALE]H FxG2E B4
olg3st] ARA Tl &S Akt SROIE A HEH NEFS] Axjol we} g
7199 ANeE AME 3 OA7ES AW, QclsiEAA el @dEA
(materiality) AL @2)-H1-8 4, OFFEAE 243 A5E A3, GSROI A1,
@Atg 73, ® 29| g7k o5 QSROI ALY RIZERA, (0H 9] 10
7HA] Al w2} All714) SROIE F3(315717F 14.6071€, BCR 1.99)3H:

AR, Tuan (2008) SES] ARS|Z 7}X&78 3 Add 8714] H7E7 el ths)
Ha- A5 &, A AE7keke] Aed 3oE Bl 242 AR AlAR

S AAE AF5AA F77H ¥-8 a3 2(Cost-Effectiveness  Analysis),
H]-8-5-2(Cost-Benefit Analysis) 12]1L H] G| 22 oA Bo] o] &3s= H7}]
Hel 2= 7|77 ]52] SROI, 251 #{THRobin Hood Foundation)2] BCR
HE, ol F=(Acumen Fund)®] BACO(Best Available Charitable Option) H]
&, F2ll AD(Hewlett Foundation)2] 7|tH<4=¢1E, CHIP(Center for High Impact
Philanthropy)] CPI(Cost per Impact), A2 THFoundation Investment)2] H-E-xf
E(bubble chart) 5¢] Ty @ guele BAgk)

A, Trelstad (2008)E A}2lo] B3 e oFfFHlHE(Acumen Fund)A S &
3l AFS)E] 7HA] o] ALkt &) B o] oA ek AR SOl el 2R
gtk oAl A= BAEE ARAAALSA, Al A S, T4 - e
A, T2 FHAGA 3 2ol 48Ald ZH FAP} o] Fo A, o] F A4
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PRI R|ode ARS|Ay|lo| IRAE MufEM I M5 ME

AFAlOI M= BACORS 12]al T4 5 AaazjgAel = PDMS (Portfolio
Data Management System)= 7)'d3te] ALS)% 7px|SA o &85t}

CHAIA, Shahnaz & Ming (2009)2 AFlE] &ale] dAlish= Q13 34 Bl
W Foll thell ds &, FH3 =9 HuEAS S8 ofrlote] AkEH
7190] A3 B33 TFgh olsAAIALe] 5Ae detehe Al AETFe e

|328l7] 913F AFR 2 7RIS 71 Y Alarder Sl tis) 2lRgie of
Aloe] ALE| A 7S o E dAdF R A8Tlse AAHrE 7HeRE =4
2 (Rockefeller) A1THe] GIIRS (Global Impact Investing Rating System), ZH=7]
QW75 AFSlH FEA4=2)E, Investing for Good MARII (Methodology for the
Analysis and Rating of Impact Investments)S A|A|3}aL B4 9 810t 5
<= AXZ

m}x| 2O & Ebrahim & Rangan (2010)& A2FZ] 7|82 FX)3lE /A
3} gl Usle] e WA MdeR @ ARe BREA 2W2 W

A E ZANE 77 S 2o 7oA sk Aol tig) A8

2 g3 Hihs, 23540 wgt @148 Z& A7) A8 ASAS

geros A8dt 5 Y 2A8%6 A3 BAVES A8k Aol v}

4 2

o) AT EHE ol%H, B AgolMsh o] AHHO T Aol A15H7)
Jol FENE FHF Able BASA gtk FHAAE o5t 2
(2000, 2010)0] 71E2] 9] APATE ol2H oz Felelal SROIS] WA
ol&3 AAIE Helstdon, wHkso] B olETh: 7HA(2006d BT A
7k &)l th3t SROI 24 Aah= 247} 157, L2 AASIT,

SPASH009, 201055 MEFE) A13)2719) B7hsh peislo] WA B
Mol AgHoz ARd 2 A ool g3 AL ANSRCH, 53

QA AL A 71H ATAR D A5 DEZALE Fal L&ET ARSAHIZ A
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ol val =ul "J% ARBIA 71l AFEAS s AT B 241312009,
2010){_ AR Z 710 AEE A 2 ARS)E 7Fx)9] EF§ 71X (blended value)S
£2517) 918 ABAALE AR oFAANe] A8 23} 1 UE FHa
ou} 2 st o] A YL AESAE o
HATF0I0E thrAIle) AT shasize] B A S
SROIE 73 A3 0392 AAslaL glov, SAS 7d71ge] a5l

ZAL grx9ith
A2 AYA ExL0lg3 HILtE

1. A2 X7|1He| &7tk £48

Emerson et al. (2000), Dees et al. (2003), ©|&7F+2K=%(2009, 2010)oA4= 3}
H7HA| 2] AFsrt 7hse BAA 7] B AR EAA 71, AlRksrr ek
ARSI 71X 9] Al 7HAZ FHESkaL SROIS] T8 S U e Al kst
AR ZBAAE ZHA] O] 2AE gt el Ao BE E3olA o]ek 2 Al 7}

A 7HEFEES APt o, B AFXE o] A 71A] ERHES 283t
™, AR AAA 719 SE FAHLE =95 JPstaa} gk

WA, Z4AZ] 7FX|(economic values) 8- A% 2 Au]2o] AL g E
= S3to AEHe 7RIEA BAA IAE Sl ST I A5
A v AR AFAZ(HAZE, EAR, desER)E 58 T A
gId 71 Stk
BAA 7B AFAR 9 T8 BFARRE o] E(profit rate), FA]

E(ROI: Return on Investment), A}7]AHL ©]2]E(ROE: Return on Equity), W4-<7

=
i

9] E(IRR: Internal Rate of Investment), 57<=2]E{(PER: Price Earning Ratio), 5
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A8)4=71ZPA(PP: Payback Period) 50| AREAPE 2 T2k ol A= Al
T2 g9k 3 B8] B4 F AT AAK 7k sgelxe vE 4@
755 B3-S 7Rbste] &5 7 W) (Certainty-Equivalent Method)Z} A
FAAE 5o F§38 SollA] B85 Black-Sholes 28 5 A2 g

£ &85 Frprgo] EetA &8 QITh(ERE, 2008).
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o202 ARS| A2 7} (socio-economic values)= 3|7} 2 EHAFsE 4= )
= ABA T EA ALEA SAIE FEl SAER, BAIA Al wPEA o

ALEA Aol HIG-S SHEVIXE Sbete] ST ALSA BARlE
(SROD?| ¢ SAHFJCR AlFsr} 7Fs3 AHH 7= sfjdd 4 slom,
AFe] oFa, 53] Ho AAA AFaAZE AT F Uk

rr

| & 2-5. BACIE ASE JIx] )

MES AtE|H 7tx12] off

HI
do

BpAEEo 2 A}E)%] 712 (social values) -8 LA 71%0] Ak A1EH
A % AR B 4 g nIEeA ANE Ba A9 Ans

43H ARE 4L 5 vk oA MHES] T, ARl AR F 52




Aoz Ml dat o % =y ([E

e} =223 (logic model) ¥ H3}o]E(theories of change) 5] 7|FHOZE
= Zlo] dukzolm, ALS) A7 Yol H-8-3F afj2]o] Akl =A] A AA o]
20043 23E3E ‘Prove It!”©]Y+ Cooperative UKS] 20043 KSCPI 59 =15 &
T ATl T, 2010).
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7L AR1E719e] AASA

ArelA 7109 AL A1A 719k AFE73A1A 7E] (Emerson, 2003; ©]
ST 2R, 2009, 2010)8 URITE S ARSI FAEEL BH7IAE S40
7Fs @ ZBAA 77189 719474 ) AR 7T
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<" 229} 2o 71Ee] 7197 FAH] 5 renm)®] HF 55
st @A)71X|(present value)oll W3l o]& FAFAS] HEZ Yehd EXAGAE
(RODS] A& FE3tt ROI= ol EFAN SR Uae gholH, FFAkY
<t 2] FARke AT 2ar o)A thA] FARY 2] Wil F
ArEol 9 e A0 EY 22 ou g BEdit) 7] 7|99 RO
A3 BEE SAHFEL 1) FAREAE: @i, b 2 AR

, QA lEE, AnAt 5o freAt B, du) 5o 1821, 2) viES
0] & o)L ARtElr] Yal wiE, Fule(Tn), Felv), A Ag
vl 9 =57 Fof wiEdrt & VeplE 5 F3heloh

7189 EASIERONS AAH FAEE(EROL Economic RONZE %=
AZs7} Vet ARSA Bl ALE] A S5 ALl ol ARSlF —rﬂ—r‘%‘
E(SRODE AT T 0|58 wE 713t <%3HE 7}X|(BROL Blended ROIY S
ALkt

o

_

H

o

O3 2-3. AR (Yol EElEl FETIXIBROI) ZHRLHA

0% EAE 7|29 7143 ARAAA AGSHE A dt Bt
G % AT AMTAS Lddgom dubl, ASAIES) A9 AeAe
FARE, 719, AFREF 5o BE FANFOR ATk Sehtet Al
7199 e 1E RE % ARnEge) 3% Folow AR, of
A9 o5t £ ogAel BAZL BAY F gow, A Tl ol
A A TAe] $5EAE Ansh] AL oleF BEFe] Any Aol
ofd AHIEA o) A AZo] WRFHE AEATHO|ST -2, 2010)
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gt BAA 8% 9 A S5 ek 34 259 2% 7199 @
9 REA F0) PEE TR ASH e A9 ‘H” REEE
e A AL SR ohideh ASR19 Sl 483 AR
E3ae] 191571905t BRE 9|59 RE olARAAES THSHE 7
490 RANE ZYAT TR A N80 A9 Ro) A
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X
o_?; A
ro
0

T3 2-4. AEEDIHel FePE 180l WE Ats[EAE Hel 7=

ARBE e, S 719 W- 9T ola AR M S8 s AAAT
dxe dEo AYIHSS ANkl lom, 7P E3F FuE dAY FEF
ARSI 7199 e v 2tk

AR FoHAIS 802 1% FFHE HA 44 A7 (Emerson et al., 2000),
HIAST A5SUZE A &25AH A4 FS7HE(Emerson et al., 2000), 3 A
7149 &5 ZUE(REDF, 2001; NEF, 2004), H A% A5
sl @ HF 2} 78 AIHNEF, 2004)0]t}. o]FAVE 5] & ﬂ%— 61173&




D KIYE MEAy|del TSHE MuiRM | 2ds) M

H7pHE S 919] <Y 2-4>0) A H o] )}{— ule} 2ol ol 24, 2010).
ALE1Z7194] SROIE #1g AFAR SHTES o3 2t

5t KFHE 8= 0

4o

| & 2-6. A2 Exkeols S5

=

CEE

NE

AFS) A B8-S AR HlRU 28} vlawate] ALS|A7]9)e] &S flal 57t
o7 wAsle Hl-gog A3 4= gtk Starkey, 2000). T30l A A}E]A]
HI2E Al o) dAshks B8-S AR 7o) Fdithe AA) st o] AL
34 B-§-02 Q1A3te] AAA A CA ALE] A HIERMES G4 2htate]
0] & HAGTH Ol ST 2R, 2009, 2010). AH21F] Hl-8-9] S o] e 7
Folle miEde] 10% A=E A4 HIgo = 7Pgste] BA1Z] 349 Bl-8-3
Eo| A Aptshs % AthEmerson et al., 2000).

U0 2 7|YG3|AoA SR B HIEOZA, ALEA7IH +9E 9
3 olaiAAt AESAY FAskE 713H1E e AR Aot
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H2g MEIM7|Y HotEst ofF o 2 (KR
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Trefler (1993) 16

F=AT" =A(Y'=D)=AY' =AD"= V'=s'V", i=LK r=1-16 (1)

)/,‘ 9 DT 9 ST b V 9 V‘u} b 9 /r 9
Vol (Measured

or actual factor content) Vi—s" V"

(Predicted factor content)

TT: ([_ B?) Qr_ Crr
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Vv
F =mV'—s Zﬁ |4
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Fl'=aF!=V!-aV}?
Pair-wise
)
b
F'—aF? Vi—aV?
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(5)

(Aggregate)
O]

Pair-wise

(Productivity ratio)
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(Productivity adjusted relative HOV model)  (7)
foofi i fe ViV vV 0

1% * 1% 9%
vy +V2L Vi TV

(Variance ratio test Missing trade test),

(VLr*sTVi”) > ( »fsTV}fi).

(62(E7)/62( Vr*ST V“))
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vp+vi vt

>

(Sign test),

(Regression test)

(Rank test),
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An Analysis of Job Creation Effects and Strategic Suggestions
of Local/Regional Social Enterprises in Korea

This research paper at the outset provides a theoretical review of the
measurement of social and economic values created by social enterprises (hereinafter
SEs) in the third sector, as one of the strong alternatives against market and
government failure in this capitalistic economy. Based on the theories, the author tries
to evaluate economic returns and social contributions of SEs in Korea by province.
Furthermore, with the results of the performance estimation of individual provinces for
SEs, this research discusses the appropriateness of the provincial S-year projects,
recently planned by legal obligation, to promote and support local SEs and provides
meaningful suggestions on the future direction of the strategies toward maximizing
social and economic performances of SEs for each province. This paper is the first
empirical approach to evaluate EROI and SROI of local SEs in Korea and is of great
significance in this regard.

Throughout the discussions, the author adopts the concept of EROI (Econmic
Return on Investment) and SROI (Social Return on Invest) as widely-accepted SE
evaluation methodology, reviews its applications in domestic and oversea areas, and
elaborates an evaluation model with items of economic performance and social
contribution focusing mainly on job creation effects. Besides, the paper summarizes the
current status of and the national/local promotion strategies and policy instruments for
SEs and PSEs (Preliminary SEs). The analysis is performed the real data collected by
KSEPA (Korea Social Enterprise Promotion Agency), and the result implies that the
EROI and SROI estimates differ by localities. Remarkable findings are: 1) the
performances of SEs in the Seoul Metropolitan Regions are generally better than the
other areas, and 2) the job creation effects in the low-dense areas such as agricultural
and peripheral regions are relatively smaller than the other metropolitan areas. Thus
the author suggest there need strategies more to expand the number and the outcomes

of SEs in most metropolitan areas rather than ones to enhance the quality of each SE,
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whereas there need to promote social contributions rather than economic sustainability

in most peripheral areas.

Job creation plan with regional characteristics

Government offered financial support to targeted applicants to create regional job
opportunity. However, the provision of jobs lacks of supply standards in terms of
regional demand and supply match with considering regional labor and capital
characteristics.

Therefore, this study extends from the existed job provision plan which
considering regional labor resources and region-specific characteristics of industry into
the plan which considering regional import and export, labor force, and regional
economic competitive’s move. To this end, this study suggests central and local
governments’ political plan with taking an empirical analysis of local labor and capital
resources. Empirical analysis applies Hecksher-Ohlin model which acts as a standard
whether government created job possibility with comparing regional labor force and
budget with regional industrial characteristics in region's own. In addition, this study
also suggests economic impact of government supported job creation.

As a result of job creation from different departments, general satisfaction and
practical job creation appeared to have taken place in Gwangju and Jeolla region. On
the other hand, the major problems include that uniform distribution without
considering regional characteristics is the biggest problem in the public sector
perspective. In the private sector perspective, the extension of working time, salary
increases for personnel expansion, providing a variety of jobs, sustainable jobs linked
to the expansion showed that the most urgent problem.

As a result of the production, consumption, intermediate goods, and taking into
account of productivity, the effect of the extended model presented that Leontief
paradox is applied to the case of government supported job creation plan in the 16
cities. This empirical study shows that government supported job creation also has

other impacts such as production effect, income effect, value added effect, foreward
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and backward effect. Therefore, when central and local government provide optimal
plan for creating new job opportunity, securing the fairness and achieving economies
of scale with consideration of matching the region's workforce, job creation budget

and regional characteristics in the industry are necessary.

Research on Local Green Job Incubations

Green growth is increasingly becoming important for it's role of creating new job
opportunities, so called as green jobs. This study aims to develope the concept and
typology of Green Jobs. Green Jobs have characteristics of publicness, universality and
local connectivity, which are all related to green industries, local jobs and social
enterprises. Green social enterprises, especially strongly relates with green jobs for
foreseeable results in fulfilling the social object of job creation, and transition of
existing industries to green growth industries.

There are a number of existing typology of Green Jobs, however in this study, I
categorize green jobs in 4 types: "environmental management”, "green service",
"energy", and "local community". The 4 types are evaluated with the degree of capital
and technology intensiveness, and labor intensiveness in order to develope incubating
strategies. "Environmental management" and "local community" showed relatively
higher labor intensiveness, where "energy" showed capital and technology
intensiveness. "Green service" was not specifically defined into categories in the
evaluation. It is important to provide different levels of support to social enterprises
by types defined with the nature of its intensiveness.

Incubating Green Jobs requires close cooperation between local governments and
central government departments which are in charge of each types, based on the
customized support for each types and central government policies. In order to
maximize policy outcomes, it is also important to incubate pilot social enterprises as
the National Employment Strategy Council has discussed "Pilot social enterprise
nominations by Ministries" on June 2011. In addition, to incubate and expand green

jobs, policies should interface with local community job creation projects, with
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institutional  support, such as local industry development according to local
characteristics; town enterprises which central and local governments are initiating;

rural community enterprises; and pilot social enterprises.
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