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g 4337 95te] $HR0R AT TASKE Fo Adel sl el
WoAE B3 shadt ok

A, B AR AR 5

A, TR % o
POl WL AHESHE AAYINS FE AT W AR

< AA AEH7
o= gk

E4, AA) nzYUA Z7|GARAN 94 njEE 5 RS AFES
FT AN 7IAE A AF o]HATA L] ofnIAL
3 A71C109717] 18=F5 AA, 109 o] FRE] AT ] A)e] A

RS A A A9 fﬂzﬁ W

2A7)4) Raha 9o

L

XhJ} zﬂﬂﬂ UA] eF7] wjFo]rt.

&WH, 11-&-7]9)(Community BusinessS A3, 201037HA] A4 & 2| Z5A) A}
oz Aghol A9 AHH HAE Ad FYY ABHTIQeERE B F e
m(o]ad 9, 2010), AARE 1 F FPFE duIAEA7IHeRE AR EAA

T2 ARE FHlskL JoBR qUHIALE A7 Zo] & AT I
ol EFNOU A Y AR AR 2] 4 ﬂWoﬂH% A elgict. wizkr}
AZ w71 B dRAEA7IAT fARE FEAAERS] Sl s Al
AHRCBC) % Aoy Aol A= xﬂlﬂ St
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1} @70 2 AUl 8 TE 5 B 978 53} A= 37t
W] Aol £ FeHet 5L el ot AAHos Fad
o|g EPstn Yon TR APeo] TAIH, TAZ LHEY
59 Al AR %7 Fol ojFeizl AN urk BAHow Jrge F

A, B A7 7 A9E AH71Y9(SE) 5 ABAE Y] AHE 7k gk
A A% Aom, A7l At 2 3 el ek o] Basith
& ATe AT ARRANA 71 eE E48] 913 Aes AL A
71 A et a83E a9, duas S0l Ui A9E JAAET}

=
a3tk BRFoR Ao 5T AR A7t o] 7134}

s
il

A]
dNEA ¢ar glemg, AgEE AEste violAE tlolHd o3 242 F

2. AT FHHA
7t F2 a7y

1) AH7149 Jog7ke A 239+ 2 AdAT dE

Sl

ARG ARED FT AE ARA B A2 St 57t
BANRA f1 @ T ASRI0) B AEA, B0 AADTE 24
2 Yol £ ARSIV T 27 S5 ARRAA f
dsl kel OB, AAH AEslel B HYATE B4k Felstag
a,
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*}ilﬁﬂ‘”«] 335 7tel| B APATEA dFAHIRBSC), 7149 BA
A0 g85E ExGEROI &2 EROI), AH3ZE FA=]E(SROI) 2
73;1]} FAG 5 A B ES F8%E FA5E(BROL Blended
ROL, EROI % SROIY] F9) 5 Thg 7ol tigh o] dgdT &3

24 0 PP wEn

2) ARA7 40 AAAAH e

AHEIA7I4e] AR E 7o m Hrke 71 FRATE T 7P de 28
=1 g AH F l~*r JE&(SROD 9 71 2ol st ARSlA Hols 29
+ o

3) AsA7IYY BHS A B2

HAROE 83 AGREY A/ BT DS wEH) 9
5 ATOIAE S48 AGB16A A=) A7) 84 2 AR
29, oh&e olead AhE A thal 43719] ATk Aol 7w
FY A% FAYNE =T FAHOE 7} AGEAS A §4A9
2ol thal 3719 EAAT 2 NS EstEA, @A) dee) HEe
A9 PR 2 AN, olefF Aeke Age] TEFHE 53 olF
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Sl A ALE] A 7]l ﬂ]ﬁl 7<4—r211 T 284 Se 28, A9E
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o] o] Fa UlgL A oA From TAHo] Ytk AL Hrow
A A7e] Baas Wz, BAT W9, e 1A Sow TAEC 9
o, ok AAeINE oled ATeA AEHsIge) sAEle] B o2
AA AEA, ] BT D AAT, 8 ANEI} R D A e
5 AN olsh Be o84 ATE Bolz ABEIA (clu)AEH Y

WA S AR SRS T, 2 AR A1

sHEl JIHBROI) 5

CEREES 3%}1 w 42 zwm g zﬂ B ATl 3
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A RATYEE =olgth, miXgoR Aedel s B Aave] qof Od?-“ﬂ
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M2 ARIH)IY Skt 01 X

AE ARG Faoe Huay

1. Ak=[H ZHeH AtzlH Zh2AIZel Hel

Aol Aol g AgEe] Aaflol disl Ak8]& 7 Al(Social Economy)”t & g T
to g wWeam, 7| AdA- ARH- A B2 S el &5 At}
AreA kol tigk Aol IEEHUATHDoherty et al., 2009; Defourney &
Nyssens, 2006). 20C2 3] A2} AR I8l FIAT D AAEA Y &
A, 873 5 oite] AsHHA ARAHN M08 FFshd ASEA7}
FastAth S AANAE) S A, AR ARAE)S] Aol et tigtozA
AR A Z19(SE)e] A=F7] AR, A FE 2 4 ARRARIEAE
/\]‘6]- ‘/\].p:]z-] 7:1;({](;({]3}4]]31 < o __'%kﬂEll) h=4 7_]-44—1:11—7 }\]X_]'—’S‘].(}ax;]..

E3E vS7IY(CB) 94 1980t A2 AHE A sk FG=ollA A 24E
o] 7% IFE AGAA N obaAdetaA LAg A FE 2 community
cooperatives)” 22 ‘FEWE= CB(Community Business Scotland) -f-3+H3]AF o A
1 719E 2R 4 JOH(HRI, 2006), 19949 MRS 2 A 9718 3
< G S0l 9f3f o] Rulo] Pl =YE L npHzxFe| o} HetEd
A AR EA] FAe] gk tiele 2 Zgikt A=Y, 2010).

ABIAZIE R vRETI T2 AR BAS Ads] A% AAEES T
sh= AFSA AN &3 7I90E, 338, A% T ARE 5215 Adsh] ff8)
ARIARSZY FrA o2 R8sk AA1gsl #3t T2AQI Jidoelty By, &
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A, 87 & ATA] ARBIEA] FolES ABAE Y T o]F AFAHIZE,
ARBIMHIZE FEshe IAte] Al ‘AL dxtePE FUE §olE &istar
Uk

‘ALS1A AEAE O] Wske SA1AQ1 BRI AEolA AL Tk #3
o7 HI Hgez 9 AEA7IYEY AR FTFRY ARSE AFEAE
AT A A - AR A 7179] FE A vfEo|0 ZAH(Emerson et al., 2000)2;
2] AEA AAZE e o]E HIZYZ29 BN BY] A& S ALSE
o AA Aot ALEA dFE TSR § ALEFARY BiloE wskEd
THWei-Skellern et al., 2007).

AE L RZE 715AL AR EA S 5 ABAE Y] 2 ARl tig AR
e g A oA, ASTEsA, AR B A F3Y A7) F HEY
29 o F ATl tigt FEH Frlel wet TR B AEAE A5 59 oAb
2R Tl <, 2009).

2, ME|H7|ge EETHA|

A7 271 BAE Al AR throl A 4 ik

A, AR R, A2 Aol e B4oE, 94 @ AN
0] A, 2P ARH B F7) BE olf) ATAL F 7 2L
FEAAE Btk Bolol ASA7Ige HeFAFIA Az EE AAelE
AZs] AL Hol AL Fole Fo AH B FPsEA, At
Aplzse] AR 5 GUBES Fastelol BTk Ea Belo) A4y

7'< el

o 23U A4AE 99 olaTURE Frah) uke SAH0R A8d =
g F73RN olF 94 ola-2 Ay EE AGFEA B FAsRE 714
& ER

S, AH1A7149) $40) e S4olth Z AIA/GE AT B9

PgHoz AvHA St A NS FEIE dRHow, A4t



719249 LS FEate] ABE 71| wgke] ARAEE S5 B
£ 244 =807 olgj(o]5Tt £, 2009)3t}t AAY FFo = A3t L An)
M E3E, THIE 55 = AL AR B4 GeaTt 9 ARE A
s|dolgl & 4= Stk T3 71971 B4l A, W Al a4l 58 7Y
2 7 slen, BAA A F7E sl Rxa % 71HEEY] 9
L5 gystaa) gtk ARSE iR Y, ARAL A, AGALE], F
AR} 5 T ol GARALe] ARS A AWMU FRolth
AR, F=71219] £43 fFolFlel me AR A7 SR ST
ok AR A71e AR A Al o 2 ZIQFHE olE-S FTeke V1Y
A SR T3S v AR SAS BT Rt webs AaE
7Fshol] 1eJM = o] F 7}A] =WH(Double Bottom-Line)S =5 H71s o7} )
Ch(Borganza et al, 2001; Z413}, 2009). ©] F 714 S F AlSA 71X ALS)
AH|z=0] FEERE MR AJolste] BFEstete] Brkshr] ofee-H, whebs] SEC]
B Qs 7hse BAA 79 ) olHE ASA THKE B I8
ke AdEEe) o) g HriA28S B F 3tk Speckbacher, 2003).

X

| ¥ 2-1. MERP7IEe| ZME- s 71k] |

BHH 743 A2 7t

o
it
g

2,
o
ol
ﬂF
N
ind
rL
u__
E
=

]I.

e

71z 19 4SS e g 2
e e
FHOE SHe W, AAY|Ye FA/IYORA 247F % FYA 9, v
FAH, AY @ T2 7o) RETHE B4 AU glo] FYsE 7]
% 3= e H847)7] otk 582 AdthGarengo et al., 2005).
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3. Ate[H7|gel &Y

7k AR 7199 At g@ AT

ABA 7]l e AaEge BAA B ARRE 71A1 9 T4 S4S st
o FYASIEBSC), NS4 FAIESRON, 7IEF 8% S FHCM)
o &3k AAFA & &8st o] FolA gtk 279 AFelA= AEF o
2] AFel AT g BEARAAY TSl 9, 2005 A,
2008)01ut HIAPRARD AFEZ ZEA|e] S-S A% 25 TRISAHCYM:
Contingent Valuation Method) 5= &-83l ALSA7]Y EA7HA9] SAHS Al
T(8YBE 9, 2008)3tdtt o] 2719 ARAAE THOE 3 AFES UFE
A AESET BAEAR)] ARSS A&Fo2H FAA Hrtel X1 3
A, EF 2AR 7SS 2 AR e FHeke Belx A Ay
e Fo] Z9fHoln AXF] Ao FHo] Filo] Hu=E, HrbAdt §lo]

A 8 A1deis) AT S EE8 10 et 99

| 2 2-2. 714239 Mz SuiEs =7 |

A

k1| M

7t H| g2
3tAt Eﬁ’_l Falyel




Y. F/FHBSC Balanced Scorecard)E B33 ARR713e] A4S

TREHEES 283 AEH7I99 AASAHLS olfs4le A5
£ thavvt FE3kaL kst 71edA ARE S8 A9 =2 883
= 9o AYa vk vt 22 F8 #FE SPARE AR
(Somers, 2005; Bull, 2007; ©]-&E}, 2008).

AR, ALSA B EA HoAIZ A EETH ABIAHIAE AlEdh

=7, ABEL] P, ditAE Hele] &84, olsBAIA e tigh 28 A|
A, Adrds AT #es B itk

A, Aol BARL) BAA AR B AAGA, Anjap olgal, Wi F
A, A9, FFAHIEE A, AEEAEE 714, 9771890 eSS
AR g

UlA, Wi 2242 B SHdA 23RS, 2AHe-2A3TE, |-
AT, FEAFOIY A=Y F4, ARIT/HE SHAER b1
o oAl HA R FPAY] uEEd, A9, U4, st 52 O 3

47 B SAAER £k

| 32 21, MBI Ilo] MuIEES olst FRAmIEBSC) 2l a8 |

, T \
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oh ARSI FARB(ROL Social RODE 24T ASIAIe] Hoa

AFE1E FARE(SRODE 7129 G171l AF-A AaE Uehl= F4F
2]E(ROI: Return on Investment) 52 XX E &85l stV x| =2 gHto] 7}
e ARBAAIA 7K E FAg SROI= ilﬂz‘i 719470275 REDF: Roberts

p——}

Enterprise Development Fund)©] *]5- 7]3a}al 417 | A ZHNEF: New Economics
Foundation)o] 7AE¢ ASE HEH<Ql Hl&-we] A& 7|vko g &ka gtk
(NEF, 2008).

o] APATRE 0|23 2H 2 AAF H4o 7] dA= ol 2ok
A7), Lingane & Olsen (2004)S 2000358 2002\ 37H4] Z28 2l =]t 3)
(Global Social Venture Competition: GSVC)oll #7}ak 88 o] A}3] 2] 7]¢)71E0]
2 ARIAIGAME B3l ALSA F3E 249 28T BFEsl F3S 1)
2 & e AR A A 2 A A BAlE E4Y] 2R &
HE 10714 23S AAIBHATh
| ¥ 2-3. MEH EXelEe| 2o £ Ml |

2E M4 F2 U8
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SROI 414 A] & & 9 A, olsiaAA we}, 7IieE3te] ad
o|FAIT A7IAB 7L EA Sl thEt 471A], BAWET} Bdsto] wlw
T3 AR (SEE, deadweight) 27, StH71X|38), 2434 &4 S0l tig 37F
, ARG AR 9l 2 A, AR Tl tig 27k A, A&5F

A G BelAsg BA] O 1714 RS vhaste] AlgE w4

0_u

rO

2]
FoE A9 &87sAS Alasith
S A, Rotheroe & Richards (2007)= A& 7]10] A&Esl= 7HXE Y=3sla

WAEE7] $J8] =2l W E(Liverpool)dll A= 7HEEFAAQ] FRC(Furniture
Resource Centre)S UIOZ, AAA DA AAIGE ALE]H FxG2E B4
olg3st] ARA Tl &S Akt SROIE A HEH NEFS] Axjol we} g
7199 ANeE AME 3 OA7ES AW, QclsiEAA el @dEA
(materiality) AL @2)-H1-8 4, OFFEAE 243 A5E A3, GSROI A1,
@Atg 73, ® 29| g7k o5 QSROI ALY RIZERA, (0H 9] 10
7HA] Al w2} All714) SROIE F3(315717F 14.6071€, BCR 1.99)3H:

AR, Tuan (2008) SES] ARS|Z 7}X&78 3 Add 8714] H7E7 el ths)
Ha- A5 &, A AE7keke] Aed 3oE Bl 242 AR AlAR

S AAE AF5AA F77H ¥-8 a3 2(Cost-Effectiveness  Analysis),
H]-8-5-2(Cost-Benefit Analysis) 12]1L H] G| 22 oA Bo] o] &3s= H7}]
Hel 2= 7|77 ]52] SROI, 251 #{THRobin Hood Foundation)2] BCR
HE, ol F=(Acumen Fund)®] BACO(Best Available Charitable Option) H]
&, F2ll AD(Hewlett Foundation)2] 7|tH<4=¢1E, CHIP(Center for High Impact
Philanthropy)] CPI(Cost per Impact), A2 THFoundation Investment)2] H-E-xf
E(bubble chart) 5¢] Ty @ guele BAgk)

A, Trelstad (2008)E A}2lo] B3 e oFfFHlHE(Acumen Fund)A S &
3l AFS)E] 7HA] o] ALkt &) B o] oA ek AR SOl el 2R
gtk oAl A= BAEE ARAAALSA, Al A S, T4 - e
A, T2 FHAGA 3 2ol 48Ald ZH FAP} o] Fo A, o] F A4

S
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AFAlOI M= BACORS 12]al T4 5 AaazjgAel = PDMS (Portfolio
Data Management System)< 7Hsle] A18)% 71x]=H ol &3t

CHAA, Shahnaz & Ming (2009)2 AF3]4] gAlo] WAeh= A3} JF
W Tl el nES & FH v Bl S Bl ofrlobe] AR A
7190] A3 B33 TFgh olsAAIALe] 5Ae detehe Al AETFe e
Aarskr] g AREA 758713 A Ak ol tial 2l Rgitk of
Alote] ALSA7IYS to R AR oR HRIbse At 7HeE 52
2 (Rockefeller) A1THe] GIIRS (Global Impact Investing Rating System), ZH=7]
QW75 AFSlH FEA4=2)E, Investing for Good MARII (Methodology for the
Analysis and Rating of Impact Investments)S A|A|3}aL B4 9 810t 5
<= AXZ

ulx]u} o 2 Ebrahim & Rangan (2010)2 A2H] 7|1H-E FX]sld = 70A
7 Qe tist tEs Akl HIgE R IR 3EEA SX1s B
At FANE 719 53 22 7)BelA sk AHE 7t 4
Hlgel22 o] ALl Sl Jlo] BE Ao g B4V Y84
2 A8s7] Hoks, 2253 uet @8 F 22 719 ARA RS 8E

Bsoz AgsE 5 N 2493 AP BATIEES AR 2] ol

O _]N >{1E1

oh

U APAFE o)24 i B AAA Heo 7] GAEA AETIHA
O] AHAT7E FRE o]FH, £ AFex e} o] AR OT Ao AR A7
do FE/HHE A4S AHle EAA geth FddAME oleT B
(2009, 2010)°] 71E2] =] HYPAFE o|2H oz gsle] SROIY] HHHH<S
o]2% AAIE AEsldlon, nEuEo] B olgthy 7HI(2006d THAE s
7 A8yl tigk SROI A& A= 247} 1.57, 1.04Z AASHATH

271312009, 2010)E 8= F5-0 ALSA 7Y H7ker #Eo] AAHQ #
oA Ao AFA B AREA Ao tigk A4S AAsIAeH, 53

% ASA7 e ATAE B A5 HREAE Bo) DI, ASAH A



TR, PHERTE, 7199 AETFeA, ABIE BAS AF ol&e] AFA
ol tisll I A5 A7 RS AAlEth =3 Z248K2009,
2010)= ALE A7 e] AFA g7 9D A3 71x]2] E37}1X|(blended value) S
TE67] 91 AMARI(ES AR AFahel 283 23 1047 F74313]
o}, B Haxe} o] HHAQ TS AEsHAlE &gkt

AFFTH2010)= ARG ARSI 7IG sHE| ol gt 7HAB7HE S8l
SROIE A% A7 0392 AAJstar lov, 582 7ol Aa5A4e

248 2

1. A2 X7|1He| &7tk £48

Emerson et al. (2000), Dees et al. (2003), ©|&7F+2K=%(2009, 2010)oA4= 3}
7R 2] AFB} e d AA 7HA B AREAE A, AlFE) el
ARSI 71X 9] Al 7HAZ FHESkaL SROIS] T8 S U e Al kst
/\}ﬁlﬁxﬂﬁ 7}741 of 2H& 9Eth T A B FRNA o]k 22 Al 7}t
A 7RAFES At glon, B AFelAE o] Al 7kA] ERHE 2835t
™, *}§]7§Xﬂ7§1 7129 SAE FHOE =95 JPstarat gk

WA, Z4AZ] 7FX|(economic values) 8- A% 2 Au]2o] AL g E

2 B3o] FEShe /A A4 AT B9 SP80 Gl s

f

i

B3} oA 2 ALAECIANEE, £, @FEBHE ) o 4
e %A 57} ik
BAR A FBE ARAL o) T8 HARAEE 0]l E(profit rate), FAG2)

E(ROI: Return on Investment), A}7]AHL ©]2]E(ROE: Return on Equity), W4-<7
9] E(IRR: Internal Rate of Investment), 57<=2]E{(PER: Price Earning Ratio), 5
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A8)4=71ZPA(PP: Payback Period) 50| AREAPE 2 T2k ol A= Al
T2 g9k 3 B8] B4 F AT AAK 7k sgelxe vE 4@
755 B3-S 7Rbste] &5 7 W) (Certainty-Equivalent Method)Z} A
FAAE 5o F§38 SollA] B85 Black-Sholes 28 5 A2 g

£ &85 Frprgo] EetA &8 QITh(ERE, 2008).

| ¥ 2-4 MDD RFE MEEME TR |

7|1URE MEIZHH THx|

—

o202 ARS| A2 7} (socio-economic values)= 3|7} 2 EHAFsE 4= )
= ABA T EA ALEA SAIE FEl SAER, BAIA Al wPEA o

ALEA Aol HIG-S SHEVIXE Sbete] ST ALSA BARlE
(SRONY] 8 SAHYA R A} 7hse AE 7HZ i 5 o,
AFe] oFa, 53] Ho AAA AFaAZE AT F Uk

rr

| & 2-5. BACIE ASE JIx] )

MES AtE|H 7tx12] off

HI
do

BpAEEo 2 A}E)%] 712 (social values) -8 LA 71%0] Ak A1EH
A % AR B 4 g nIEeA ANE Ba A9 Ans

43H ARE 4L 5 vk oA MHES] T, ARl AR F 52




0

= ok =212 3 (logic model) B H3}o]E(theories of change) 5] 7|FHOE

= Aol Itz o], AL3|1Z7|YGel 285 sl 2]o] AEA A AA o]
20043 E3F ‘Prove It!’o]U} Cooperative UKS] 2004'd KSCPI 59 =12 &
T JoKelE T 2%, 2010).

AN e

g

[}

2. BN EXirUS(ERO) Y AMEA EXIAE(SROI2| E8HBROI)

7L AR1E719e] AASA

AHEIA71e) 5 BAF 749 AHEIBAZ 74 Emerson, 2003; ©]
STt TR, 2009, 20108 BHT} = A1E)H EAG)EL SATH R SHo]
P59 AAF AACNE QAT ARAE) D A BAR AT
2 FUse] ol2 AAA L ASH wgH FPs] J1ze) vgHY M

(BCR)Z} 79| SROIZ AL}

O3 2-2, 7|9l A HuiRdEE 2t FX2UE(ERON) AREH

i

[ ]
{S
[ 1]

]

DDD[DDDD
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=2,

<19 2-2>9 o] 7]E9] 7|9B7H] FARE 5 (retum) ] AFEE
gk PAY7FX(present value)ol] 3l o] FAIAS] HlEZ UERA TR
(RODS] Y& &&et} ROIE £0]9& FFANORE e ghol, TFAY
& iRl R EA o] FARe] Flut a1 o] AL ThA] EAME Y} 2] wjio] &
Akeolol g n 2 &3t V1€ 7199 RO
M3t AEE SHIEL 1) FAREAE: Ed@@E, @b 2 SR
AiEa, ALY T freAiks B, Al 5] 17gakh), 2) &
O E: FolYE AXte] sl miEd, Fulg(Fhin, BEn), Az AE
H) g =5 5o wiEdrt 2 7EE F F3helth
71 FAGERODS BA1H FAE(EROL Economic RONZE &1,
A7t 7hse AS)A B8 ALS)E 3E ALt o] & ALSE Al
E(SRODZ A3 & 0|55 BF 7t ‘“F3= 7IX|(BROIL: Blended ROI)'E
Axksict.

i

_

H

= A~
= FAEEo| 5T B2

Lo

O3 2-3. AR (Yol EElEl FETIXIBROI) ZHRLHA

o2 RAls 7|2 S99 ARANA AL T st $U5
th & FAE ANEAS $9AFOR U, ASIAYIGe) B9 HuA,
AR, 719, GRRET Fol BF FAAFOR ANk Telubet A
A79) WYL )E %F D PRREFY 3 F02 Avshe, o
A5 olat £ o FAG) BAZL BT & Qow, A3y T o3}
QN FA9) $5ENE AT] AANE oled BEFe] 284 %]

ofd An|EA} 5o A A Fo] BRFS FEIH o5 1 B, 2010).



gE A 85 0 A J5E Ut A8 850 4% 7199 1

Y 8 FEAL 249 JET TR A)E S5 e ‘H” A41207]
o vhel AR Ael Z7HER ohlel ARIEIgle) S1el AR Al
27k TPshn] A1)271d0 DA 9190 RE olsAAES Telshe
3 HPH REAE SHVT. TG A W1 ge] BSE P AA 9
S AT

T2 2-4. AEADIRI0| FOPHE TR M2 AN Hel 7l

ARBE e, S 719 W- 9T ola AR M S8 s AAAT
dxe dEo AYIHSS ANkl lom, 7P E3F FuE dAY FEF
ARSI 7199 e v 2tk

AR FoHAIS 802 1% FFHE HA 44 A7 (Emerson et al., 2000),
HIAST A5SUZE A &25AH A4 FS7HE(Emerson et al., 2000), 3 A
7149 &5 ZUE(REDF, 2001; NEF, 2004), H A% A5
sl @ HF 2} 78 AIHNEF, 2004)0]t}. o]FAVE 5] & ﬂ%— 61173&
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G e 9o <Oy 2450 AAHo] Y& ukel BriolETt- 2, 2010).
AR3l1H7139] SROIE 918t AFAIE SAIES o 2o

| & 2-6. M3|X EXieels £52 28t MFHE 8= |

HF o
=

NE

ALS)A B8-S AGHQI Hl=U 28} Hlaste] ALS|A 7] EES Pl F7t
o7 whshe Hlgo 7 Jod 4= 9tk Starkey, 2000). FaF-FolA] AFEA]
HI2E Al o) dAshks B8-S AR 7o) Fdithe AA) st o] AL
34 Bl§o 2 Ql4ste ﬁﬂ]’é‘i 3| AA ALSA HERHES HlgollA] 27tete]
20198 BAITK |57 2%, 2009, 2010). AHE]Z B9 ZHo] ojEe 7
o= WERY 10% BEE A}Wé H|g-0 2 pAste] AAA 3)A vle-3)
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S A 0

(Sign test), (Rank test),
(Variance ratio test Missing trade test), (Regression test)
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B Abstract
Job Creating Strategies of Local Government

Community Business Model in Korea

As the interest for job creation and social economy increased, the central and
local governments are actively promoting community business for market-oriented job
creation and recovery of community. However, similar policies from different
departments are being promoted without accurately defined concept of community
business, decreasing the efficiency of the policies.

Therefore, in order to promote community business as a new strategy for
regional vitalization, analysis of promotions and problems of early stages and setting
desirable CB model that coincides with conditions in Korea are needed. This study
suggests CB model and its promoting/supporting measures that enable community
businesses to meet conditions in Korea based on the analysis and case studies on
community business policies.

This research seeks for the course of policy through discussions about the
desirable conditions of the model that Korean community business promotion policies
should fulfill in six different perspectives; policy goal, main agent of the project, the
areas of project, government support method, promotion system, and governance. Also,
to realize Korean community business model, it suggests measures of discovery of
additional CB project area and re-classification, improvement of supporting method for
CB assistance, unified promotion of similar and overlapped government's job policies,
financial assistance for CB, establishment intermediary for CB assistance, CB

conversion of local development projects and legal enactment for CB assistance.
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An Analysis of Job Creation Effects and Strategic Suggestions
of Local/Regional Social Enterprises in Korea

This research paper at the outset provides a theoretical review of the
measurement of social and economic values created by social enterprises (hereinafter
SEs) in the third sector, as one of the strong alternatives against market and
government failure in this capitalistic economy. Based on the theories, the author tries
to evaluate economic returns and social contributions of SEs in Korea by province.
Furthermore, with the results of the performance estimation of individual provinces for
SEs, this research discusses the appropriateness of the provincial S-year projects,
recently planned by legal obligation, to promote and support local SEs and provides
meaningful suggestions on the future direction of the strategies toward maximizing
social and economic performances of SEs for each province. This paper is the first
empirical approach to evaluate EROI and SROI of local SEs in Korea and is of great
significance in this regard.

Throughout the discussions, the author adopts the concept of EROI (Econmic
Return on Investment) and SROI (Social Return on Invest) as widely-accepted SE
evaluation methodology, reviews its applications in domestic and oversea areas, and
elaborates an evaluation model with items of economic performance and social
contribution focusing mainly on job creation effects. Besides, the paper summarizes the
current status of and the national/local promotion strategies and policy instruments for
SEs and PSEs (Preliminary SEs). The analysis is performed the real data collected by
KSEPA (Korea Social Enterprise Promotion Agency), and the result implies that the
EROI and SROI estimates differ by localities. Remarkable findings are: 1) the
performances of SEs in the Seoul Metropolitan Regions are generally better than the
other areas, and 2) the job creation effects in the low-dense areas such as agricultural
and peripheral regions are relatively smaller than the other metropolitan areas. Thus
the author suggest there need strategies more to expand the number and the outcomes

of SEs in most metropolitan areas rather than ones to enhance the quality of each SE,



Abstract 395

whereas there need to promote social contributions rather than economic sustainability

in most peripheral areas.

Job creation plan with regional characteristics

Government offered financial support to targeted applicants to create regional job
opportunity. However, the provision of jobs lacks of supply standards in terms of
regional demand and supply match with considering regional labor and capital
characteristics.

Therefore, this study extends from the existed job provision plan which
considering regional labor resources and region-specific characteristics of industry into
the plan which considering regional import and export, labor force, and regional
economic competitive’s move. To this end, this study suggests central and local
governments’ political plan with taking an empirical analysis of local labor and capital
resources. Empirical analysis applies Hecksher-Ohlin model which acts as a standard
whether government created job possibility with comparing regional labor force and
budget with regional industrial characteristics in region's own. In addition, this study
also suggests economic impact of government supported job creation.

As a result of job creation from different departments, general satisfaction and
practical job creation appeared to have taken place in Gwangju and Jeolla region. On
the other hand, the major problems include that uniform distribution without
considering regional characteristics is the biggest problem in the public sector
perspective. In the private sector perspective, the extension of working time, salary
increases for personnel expansion, providing a variety of jobs, sustainable jobs linked
to the expansion showed that the most urgent problem.

As a result of the production, consumption, intermediate goods, and taking into
account of productivity, the effect of the extended model presented that Leontief
paradox is applied to the case of government supported job creation plan in the 16
cities. This empirical study shows that government supported job creation also has

other impacts such as production effect, income effect, value added effect, foreward
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and backward effect. Therefore, when central and local government provide optimal
plan for creating new job opportunity, securing the fairness and achieving economies
of scale with consideration of matching the region's workforce, job creation budget

and regional characteristics in the industry are necessary.

Research on Local Green Job Incubations

Green growth is increasingly becoming important for it's role of creating new job
opportunities, so called as green jobs. This study aims to develope the concept and
typology of Green Jobs. Green Jobs have characteristics of publicness, universality and
local connectivity, which are all related to green industries, local jobs and social
enterprises. Green social enterprises, especially strongly relates with green jobs for
foreseeable results in fulfilling the social object of job creation, and transition of
existing industries to green growth industries.

There are a number of existing typology of Green Jobs, however in this study, I
categorize green jobs in 4 types: "environmental management”, "green service",
"energy", and "local community". The 4 types are evaluated with the degree of capital
and technology intensiveness, and labor intensiveness in order to develope incubating
strategies. "Environmental management" and "local community" showed relatively
higher labor intensiveness, where "energy" showed capital and technology
intensiveness. "Green service" was not specifically defined into categories in the
evaluation. It is important to provide different levels of support to social enterprises
by types defined with the nature of its intensiveness.

Incubating Green Jobs requires close cooperation between local governments and
central government departments which are in charge of each types, based on the
customized support for each types and central government policies. In order to
maximize policy outcomes, it is also important to incubate pilot social enterprises as
the National Employment Strategy Council has discussed "Pilot social enterprise
nominations by Ministries" on June 2011. In addition, to incubate and expand green

jobs, policies should interface with local community job creation projects, with
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institutional  support, such as local industry development according to local
characteristics; town enterprises which central and local governments are initiating;

rural community enterprises; and pilot social enterprises.
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