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Abstract

Policy Response to the Retirement and Ageing of Baby

Boomers

Korean baby boomers are different from the previous generation as they
lived through rapid socioeconomic changes in their early years. Taking up
14.6% of the Korean population, the baby boomers outnumber the current
elderly population. In addition, because the baby boomers are by definition in
their 40s and 50s, policy response to their ageing is very important for both
their quality of life and the sustainability of Korean society as a whole.

This study consists of two parts. The first part reports the issues addressed
at the 'Forum for the Future of Baby Boomers. Held in a series of 11
meetings, each session of the forum was composed of presentation of 2
papers, discussion from 4 designated discussants and from the floor. Main
findings and issues discussed throughout the forum are summarized in terms
of "labor force participation", "social participation", "income security in later
life", "health policy", "housing policy", "life planning services", "elder-friendly
industry activation". Each subject area is composed of the following 4 parts:
characteristics of baby boomers, current profiles of the related policies, case
studies of other advanced countries, and policy direction and measures.

Second part is composed of 2 research papers. The first concerns the

leisure activities of baby boomers. Based on the data analysis of the leisure
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activities and interviews of baby boomers, this part suggests policy measures
to help them meet their needs for active ageing. Based on the analysis of the
'Household Finance and Consumption' data, the second paper presents
up-to-date profiles of income inequalities across different age-groups and a

prospect of income inequality among Korean baby boomers in their later life.
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U obooo goadoo, 2007).

oot oud oooodo oooog oo gooo oog b oobboo
godd 0o 0 oooduo 0oudo 0o gg ooooou oo gog og
Ud 0oooOo O0O. Freeman(1993)0 OQOOOOO 0O0OO OOO DOOOD OO
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198000 OUOUOO OO0 U0 00U Uudd ooudgdd, Horrigan(1993)
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0 0 000 0000 000, 00 00000 00 00 0 000000 000
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% (1991 (n=2,951)|1996 (n=3,260) (n:Zg,ozl%) (njg?%g) (nzgilfm)
= = = = =
o 2,727/(92.41) 2.848| (87.36)| 2,800 (84.98) 3,980| (83.74) 3,715 | (84.1)
224| (7.59)  412] (12.64) 495/ (15.02)  773| (1626) 701 | (15.9)
U
30t} 1,809 (61.3)] 1,693] (51.93) 1,521 (46.16) 1,752| (36.86) 1437 | (32.54)
40t} 767/(25.99)  886| (27.18)| 1,022 (31.02)] 1,703| (35.83) 1,528 | (34.60)
501] 315/(10.67)) 512/ (15.71))  573| (17.39) 941 (19.8)] 965 | (21.85)
60 60| (2.03)] 169 (5.18) 179 (543) 357 (7.51)] 486 | (11.01)
i
= o 412/(13.99)]  445| (13.65) 348 (10.56)  419] (8.82) 328 | (7.52)
i 559/ (18.99)  502| (15.4) 408 (12.38) 516 (10.86) 404 | (9.27)
% | 1318[(44.77) 1,337 (41.01) 1,486 (45.10) 1,928 (40.56) 1,740 | (39.91)
o 1 655/(22.25)  976| (29.94) 1,053 (31.96)| 1,890/ (39.76)| 1,888 | (43.30)
1 5|17 34 (1.04) 27 (0.83) 35| (0.74) 44| (1.00)
148 1,032/ (34.97)|  949| (29.11))  952| (29.21)] 1,296| (27.27) 1,043 | (23.62)
A 483/(16.37))  592| (18.16)]  404| (12.40)  631| (13.28) 593 | (13.43)
1,413/ (47.88)| 1,678| (51.47) 1,718| (52.72)] 2,786| (58.62) 2,731 | (61.84)
7] 18| (0.61) 7 021 158 (4.85) 5 (0.11) 5| .11
o ) 950 (32.19)| 1,284/ (39.39) 1,475 (44.76) 1979| (41.64) 1,890 | (42.80)
397/(13.45) 263 (8.07) 102| (3.10)  529| (11.13) 473 | (10.71)
B 1,583](53.64)|  1,706] (52.33)] 1,650/ (50.08) 2,237| (47.07)| 2,043 | (46.26)
e 7] 21 (0.71) 71 ©21)] 68 (2.06) 8 (0.17) 10| (0.23)
7HAt
) 2 7T 276| (9.35) 470 (14.42) 629 (19.09)  989| (20.81)| 1,013 | (22.94)
3 7 691 (23.42)  877| (26.9) 871 (2643) 1388 (29.20) 1,357 | (30.73)
. 4 JFF | 1223 (41.44) 1,367 (41.93) 1,352 (41.03) 1,843) (38.78) 1,573 | (35.62)
5 761/(25.79)]  546| (16.75)] 443 (13.44)  533| (11.21)] 473 | (10.71)
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gd oobd gobd gob 0d gbb godtb bodd boo guob gd
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0 oo bbb, 00 gooooo oo o bbb oo o gag, booobobo og
godd gd -goggg ogd.

ugdd ooooob bboo bboo 0oL ouodo oo boo oo o o
U0 0od 0o 000 0o goududdd 0o Udo oo oo gog
0 0od googdg gooog o ooo oooob oo.

ud, 00 000 oo o booooooo bbb ooobo 20060 20
gooooooood oo boobob bobb boooda. oo booo ooo g
g ooo oooo o bbb 0o 0o boobb oo bboo oo gdg
g. ooooooobob odd godoooo ooobbob bb-oo oo, g
gooodo bbb oo, bbb ooggo oo oboooooogoda ga, g
ud oo bbb oooodd oo, gdogg bo oo, booob, Doood
0 gdazs50ob obooo ooo og, gogoooooooo oo oo oo oo g
ood g oo. bbb 0D 00 gg 2480 O-0aed), 0-0O-0(2320)HU
gooodoo oo-bbooo oo, 170 goooouoog go-onooon g
g. 0oof 000 oodo ooo oooodo ooog ooog boobo
) good oug gug gogoo ooo ooo.

4, ooob oooboboob 0oL 000 U400 Uoou oo oog g
U0 0ddo 0oo oo oo bbb bbb bbb boo ooog oggg
godd boob ooodg obobo goobobo oooo bbh oooo bbb oog
0 oob oo b0 bobooob 0oodd 0odg oooob booo booo go.
U0 godoood ooboob oo ‘o040 ooooen booobboo goog
ud gooodgd gogo og, 44, booo, bboob © oo oooo -
ud ood ooob boboo boo, bboooobob bo bboooobo g
g oob 0oob 0odd ooooooooooog bobo o ooodo oo
ol 0oudg ogg oog goo boo boo booo.

13) 000 0000 ooooo oo oodo-oooo ooo 000 0o0o oooo oo ooo ogo
oo 0oooo oo oobooooo ooooo ooo 0ooo oooo ood, oooo oooo oo
goooooo oo o ooo oooo, boooooo ooo-oooo ooo ooo ooooo o
o0 ooo oodob oo@eod, 2010).
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00000000 00 00 00 O 000 000 000 0000 00 ‘00
0 0000 0000’0 OO0 000 0000 00 0000 000 0000
‘000 00 00, 0000 00 00 00, 000 00 000 000°0 30
00000 0000 00 00 100 00000 0000 00000@000oo
00O, 2010). 000 00000000 000 0000 000 0000 O 00
000 000 000 0000 000 00 00 0000 00000 00000,

000 0000000 0000 00 000 000 000 0000 00, 00
00000 000 0000 00000 0000 00 000 000 0000
00 0000 00 00000 000000 OO.

000000 0000000 20080 00 O 60 OO0 OO0 OO0 OO0 O OO
00 00 000 00 000 0000 000 0000 0O0. 000 00000
00 00 000 00 000. 0000 000000000 000000 00 0
0000000°000 000 ‘00000 00°0000 000 000 O 00
0D000@O0000 -00000000000, 2007). 000 0000 000 00
000 00 00@O000 600)d 0000 000 4~120 0000 OO O
0000 00 0 00000 000000000 000 0000 000 0000
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111-13, 2009). 00000 0000 00000 0000 2017000 25000 O
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00 0000000 000 00000 000 0000 0000 00 0000
00)0 000 00 000000 O 0 O0.
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000 00. 000000 000 000 00 0000000000 00, O O
0, 000 0000, 0000 00, 0000000 00 000 0000 00 O
0000 000 000000 00000 OO0.

00 00000 0000 O 550 000 0000 0000 00 5000 00
0 000000 0000000 00000 0000 00 SeniorCorpsd OO. O
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0000 000 S50 000 00000 00000 000 00 00 400000
00000 000 O 00 00000 00 000 00. 000 00 000 000
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00 60000 0000 7550 000 00000 0000 000 0DoOO00.
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0000 OO0 'Legacy Leadership Institute; OO. OO OO0 O0O0O0 55
0 00 0000 ooob Uob boob oobooob gooobo oob oobo
0 000 0o 0o bboobo bbb ooboo boooboobo oob ooo
oooog, obbo 000 ogoob ob, ooobb boooo, boooob oo
00 0bO0dbo obb oobobbo bbb 0o 0b oo oobobo oo oo
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U0 000 00dUo oooob oob bbb oobb oo(Sharon, Laura, and
Karen, 2006; Laura, Jack, Sharon, and Karen, 2006)
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U0 0dd ooddobo boo pooobob bo oo, 2001000 OOO gog
ooo 0o oo boo oo bbo oo, 0oo obo ooobo oo ooo
U0 0Uddob oob 0o obobo bcod <ob bbb DOOONCCA: The
National Center for Creative Aging)’l] UOOOO. 0 O0UOOOO OO0 OO
ooooo 0o 00 oo 0o 0ooo booo, obo oo ooob oobo
00 00 obob oobobb 0o bbo oooo, b o obog, oo oo
o oo oo oob oo 0oo oobbUo J00bo U4, obou oo gg
000 oobobobboo Oobobbobo oo 0o oo bbb oo obo oo o
god gd.

20000 0O0OO OOOO OO bDoObO e300 OUOUOUUOO Od gdd,
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0 booo goo oob bbb ooddg bbb oo bbb boooogg
Jodddd oodo ouuo oo ooogo boooo o boo.

ud, bbb oub oodd ooo bbo bbb booodg. oobo boo
g, oood gd oo ood oo obob boooo oo booo oo
odd oo oo ooo ooo ooo oooo.

ud, boob@uoo)bo oooooo, bob booo ooobob booo
0 ogog oodg oogo goo oooog oo, ggogeeoooo gadg
god, ouu goob ooood obobo oo oo b0 0o bbb ood
god god.

ud, obobo bbb bbb bboo bbob boob Bottom-up OO OO
gd. oo oo, oob oooooodg oog ooogoo goo oo ggod
godod good obobbo 0o 0ogdd vettom-up OO0 OOOO OOOO
goodo oooo. bo, bboob ooddo bb ooooboo gboooood
godd, oob oooogo oogd bboobo bo oooo gogo go
ud -ddd oo gd

ud, oogud booo oooood oo, ood bbb oo obooo
g goood booob ooooo oo o oo, bbb ooo gog
ud oo 0ood obooobo oodb oooo bbbb oooo boobob oo
ud oob oobood oo bobobb U 0oo. Uu oo boobob oo
dddddd(structural lag)d OO0OO O OO0 OO0, OO0 O0OO0Od oOoddd
0 booob oooooogd oob bobo ooodoo bbb o oo oo
goooo g ood.

goood, 0o god oobo bbb ooodd oodg bobob bogo
ud oodoo oobob oobbobbbo 0 oooduddo DUdo oobo. g
ud oogooodg bbb ooob gugo ooobobo oo oo gg, g

227




guoq l‘l







<4l- —

F

J

Wl K

- i':"-'-"_&.i
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ud, bggdd guo go godao. oguoobb bbodd og bogd
guoood ob ob guoodg bob bbb obod bob. 0dd bod
gd obdgd obgdd oo oodo boddg bb oobob oogd bbo g
U gd goubbbd dod goub bbbdod 04 gdo gbbo bodgd
guot guob dod bdd bbb gooo.

gut oobod gobobbd gd good. bbb gogd bbb bod



goooddo oog bbb oo gogg obboboo oo, 0 oooo ggag
0 oood, oogd oboob oo oo bobobob oobobob oo o
uod 0oud, 00 00U 0UddQ goouuuodo oo oog og.

ud oob bbb bbboo obobb 0 o0d0ddo oo oo bo boo
4. professionall] ‘000’000 OO0 OO0, ‘000’000 DOO OO0 O
g. ooo oo o od, oo, oo oogd, 00 00o oogoo od
Udd 0odddo odgdg oo o oog obooo boo bbb oo oo g
goeoob 0ood o oo, 0o boobo booobb oogg sou ddd
goood boo oo ooooooogd boobb oo oo ooo oo
ooddd 0o 0o gooooododo oo oo boo booo.

(OO 4-10]0 CDOOOD Dooooboboboboboao)b boooo, obo o
U0 0dd ooooooobo boooopooboo booobob boboo boo o
U oooob ooood oboo, oooodgaoo, oo, oa, oo oo g
0 0o oo, bgooodo ogg, 0o 0oL odo b oo booogog
god og ob obbob oobbh ddoobdoob ooUudo ooooo o
. od oo oouuo 0o b0 0o bbh oodoo obbobob oood,
g goooogd boob ooo ooggdo bobobobb booob oo o
oo oo o boo. 0o oood 000 0do 0o ooboo, oo og
0 ogg oog obpoo oo oo, oboob bbb 0ob 0oou Oo gg
goo.
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U goodo 0o 4000 U0 OUO0OUOO0D OO0 bDobo boobbo o boog
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goood ooooobobtb oodgdd bbb o boo, tooooo bpo
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0 odd, gooooo ooo oo, oboboo oo oo o oo, oogad
Udd 0u oogdg oo oo ob obbooo oobob oo oo.
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gooood goog goo ooo, oo bbb boob Oooo oooo og.

U, dgodo ooggo ooob oo oodgogg bbb 0o gogog go
god oood, oog bbobb 0o googg bbb 0o ooogog bo
Udd googd. oooboboob boo bobob o bo bbboo boo, og
Udd ooood googg o oo bbooo bo oo ook oooo.
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0 oob b0 00l oddo oo b0 0 0o, 0o Oo bbb bbooo ood
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gooad, boobbb 0 0000 ouddo ooboo oo bbb ooobo
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goood 0ood oo gdodg bbb oo oogoo oobbobo oo bo
0 0odd 0 ooob o obbo oo bbboo boboob oo b oo oo
ol 0ood ougda g gogd.

SOC 000 000 Oobd oogob ob bbb bog, oob, ooo O
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godo boooo, ooo 0o oo boboo bo, oo ooooo oo
godd 0 0ob ooodo bbb bouuo ddoo. Uudu oo boobob og
godd oo oo oooog oo oo, bo bbb oo 00 oooog g
Ud 0o goodg oog ogo ooooo oo.

ugdd oooboo oo bbb o000 0dddu doooo oo boo bo
god oo oo 0o 0obb ooodo oobo bbb toodo oo o gda
good oobobob oodgdo b0 0ob oodoo oobbbob ooog boo o
g. 0o ooobo oo oo bobbooob obbo boobob bo, ood
ool ooddo oog o o bo bbooo bbb bbb oo,

9 7% %

Udd 0do booob ooob oobo boobob oo bobbo obo
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U goodo ooobob oobbob 0o oouddu oo, boooo gog
ud bbb oodg booob 0odb 0ooo bobobbb oooodod bob gg
0 opob oob oogd. 0og booo, boobob 0o bboo ooooo g
ud gog gg od.
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ugod goooodg b ooo. oo g bbb oo coodooo ggg
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ud, ogd bbb 0odo oogdg bbb 0o oo oo, boooo gog
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0 goddd 0o oooda, boobooob oo bobobob oo, oo g
Ud oodg oodg googog od.
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0 oo o oo oboob bbb bobo O, bob oo 0 g og.og g
U0 0dd oodddo 0o 0ouo 0ogo 0u oooo oo ogo oogog
good oo bbb odd. oo ougg obobooo bobobo ooo oo
oo 0 b0ooodd gooob obbb oo booobboob oodgo oo o
gooo@ooooboooo, 2010). O0000LD DOooUddooo oo o
ud od oobob ob cbcddd doooo bob bbb bboooogog
0 godod, oo, 0g 0og guog oogd oo guoodg goooad
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Uoddd 0o 0oddoo boob oo boooobo. 2010 oo obooogg g
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goodddu 0oUddbo 0U 0oUu ouoggqe: b oo Cobboo)yg g
ood oo oood.

oot oo Udd oodo oo oog og.
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2011).
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oo 0 gob odb bod 0boo obodo boo gbhog. boooo
PIRO 5.600 OOOO OO 0OOO 580 OO0 OO OOob 0bod oo gd
0 4900000 00O OO O0Od. OLhOOb 0O RIRO OD0OO OOO 21.4%
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0 0do gob 0bb obodbob obbobo oo prRIO DOOO 570 OO
0 530, 0ood 78000, OO RIRO 20.4%, 20.9%, 25.8%0 O OO 0OOO
o bodoobo oo b oot odo boo obbogwadao, 201b.
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good oob oood. bbb 00d odoo bbb oog oo bbb g
Ud oog ooogg ggo booo boo bobo oo ooooo oo.

Ud bOooOoObD oooddg bob boo O eo%wd 0D oood oo od
U oobo oobo oo, 0db 0oo 0ob 0 0do oo s4~560 Ooodd
oo og oo obb bob 0obo 00 UUddg oo gooo ooo, ogadg
0 0dd 0do boo boob boobob oo obbo boo oo ggg
ud. god ooog bbobob 0o oouodg bbb ooob ooog go
Udd 0g gooo@oo o, 2011a).

Ud goooads»o gd oooo oob oboo oo g obo booo
ud oogood 0ob 0o guoogdg oo oooo. coobbb oo g
0 0dd ooodddo 0 0u oo oo oo gobo oooodg ooogog
0 ogg oog opbooo oo oo 0oo 000 O bo. ogo oogoadg
0 ooopooo ooo g bbb 0 0o oobb oo bbb boooo o
god oo 0o oo oobob. ooo Lo obb oo bobbobo ooggg
U opooooob go@oo, 201, 00O DOoooobo oogo oo oogod
U oooobo booo og bbb boood 0oo bbb obog oo, gadg
0 0ood 0ob oododoo oo ooboboob oob oo goboo. ogadg
ool goddo ouoo ggobon) oooo oo goo ooog.

oo oo booo goo o b0 bobb Oooo oodoo boooboo bo
U0 0 oot ooob o bobo oo oo bbb b oo booo oog
godd. oo oog bbb 0ooo oog bbbob oo oooggdo goo
good oo, bb 0ood 0oogdg boobb oo bobo. o oooo og
0ol 0ddd 00 0 UUu ooou ouooo ooy oo goog og
Udd 0uddo oogdu oooddo gooodo ooog goo oood.
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0 0000, 00000 000000(human capital modehd 0000 DOO0OOD. O 00 000 O
00 0000, 0000, 00 0000 00 00 00000 0000 0000 0000000 000
00. 0 000 0000 O 000000, 000 0000 00000. 000 000 000 000
(o1Hd 00O O.
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0 2011).
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