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Abstract

Policy Response to the Retirement and Ageing of Baby

Boomers

Korean baby boomers are different from the previous generation as they
lived through rapid socioeconomic changes in their early years. Taking up
14.6% of the Korean population, the baby boomers outnumber the current
elderly population. In addition, because the baby boomers are by definition in
their 40s and 50s, policy response to their ageing is very important for both
their quality of life and the sustainability of Korean society as a whole.

This study consists of two parts. The first part reports the issues addressed
at the 'Forum for the Future of Baby Boomers.' Held in a series of 11
meetings, each session of the forum was composed of presentation of 2
papers, discussion from 4 designated discussants and from the floor. Main
findings and issues discussed throughout the forum are summarized in terms
of "labor force participation”, "social participation”, "income security in later
life", "health policy"”, "housing policy"”, "life planning services", "elder-friendly
industry activation". Each subject area is composed of the following 4 parts:
characteristics of baby boomers, current profiles of the related policies, case
studies of other advanced countries, and policy direction and measures.

Second part is composed of 2 research papers. The first concerns the

leisure activities of baby boomers. Based on the data analysis of the leisure
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activities and interviews of baby boomers, this part suggests policy measures
to help them meet their needs for active ageing. Based on the analysis of the
'Household Finance and Consumption' data, the second paper presents
up-to-date profiles of income inequalities across different age-groups and a

prospect of income inequality among Korean baby boomers in their later life.
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48 5 451,263 0.92 0.3044 0.85 0.7658
=l 15,088 0.47 0.9443 0.03 0.0404
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1991 | ¥ 5 1,348 0.37 0.9952 0.00 0.0030
= 20,646 0.74 0.9844 0.04 0.0915
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() 529,674 0.3099 1.0000
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1996 | &+ = 5,766 0.35 0.9895 0.00 0.0047
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T

= 3 - 1991 1996 2001 2006 2010
28-35 0.2734 0.3128 0.3276 0.3136 0.2740
36-40 0.3019 0.3242 0.3421 0.3247 0.2939
41-45 0.3025 0.3230 0.3356 0.3370 0.3058
oz = 46-50 0.3287 0.3236 0.3267 0.3295 0.3150
K 51-55 0.3216 0.3099 0.3543 0.3383 0.3188
56-60 0.3822 0.3381 0.4243 0.3493 0.3231
61-65 0.4249 0.3870 0.3785 0.4181 0.3781
66+ 0.3822 0.4244 0.4465 0.4086 0.4091
28-35 0.9459 0.9492 0.9390 0.9785 0.9490
36-40 0.9392 0.9372 0.9168 0.9542 0.9123
41-45 0.9489 0.9396 0.9229 0.9388 0.9102
= 46-50 0.9360 0.8959 0.9095 0.9422 0.9027
K 51-55 0.9426 0.9022 0.8821 0.9285 0.8808
56-60 0.8995 0.9220 0.8841 0.9499 0.8534
61-65 0.9428 0.9501 0.8916 0.9286 0.8677
66+ - 0.9337 0.8531 0.9416 0.8517
28-35 0.9628 0.9665 0.9763 0.9861 0.9709
36-40 0.9348 0.9610 0.9783 0.9911 0.9822
41-45 0.9315 0.9412 0.9668 0.9757 0.9782
= 46-50 0.8982 0.9296 0.9252 0.9570 0.9665
K 51-55 0.8816 0.9072 0.8803 0.9573 0.9754
56-60 0.9037 0.9339 0.9127 0.9430 0.9722
158 61-65 0.8985 0.9391 0.8772 0.9334 0.9660
66+ 0.9086 0.8330 0.8829 0.9215 0.9803
28-35 0.9979 0.9951 0.9869 0.9281 0.7424
36-40 0.9949 0.9957 0.9753 0.9244 0.7435
41-45 0.9955 0.9837 0.9817 0.9591 0.8093
- = 46-50 0.9889 0.9919 0.9747 0.9661 0.8498
el ° K 51-55 0.9868 0.9847 0.9678 0.9668 0.8733
56-60 - 0.9679 0.9559 0.9095 0.8583
w 61-65 - 0.9531 0.8938 0.8277 0.6213
;_ 66+ . 0.9150 0.6347 0.8340 0.5903
& 28-35 0.9901 0.9827 0.9400 0.9338 0.9254
36-40 0.9723 0.9762 0.9397 0.9391 0.9386
u} 41-45 0.9919 0.9700 0.9564 0.9499 0.9415
= = 46-50 0.9689 0.9726 0.9742 0.9529 0.9455
o 51-55 0.9587 0.9455 0.9555 0.9583 0.9553
o 56-60 0.9246 0.9324 0.9137 0.9349 0.9297
; 61-65 0.8057 0.9083 0.8650 0.8198 0.9142
° 66+ 0.8170 0.8024 0.9098 0.8640 0.8277
28-35 0.7525 0.7486 0.7238 0.8913 0.8259
36-40 0.7788 0.7746 0.6739 0.8697 0.7984
2 = 41-45 0.7537 0.7995 0.7862 0.9188 0.8030
46-50 0.8373 0.7959 0.7791 0.9156 0.8270
51-55 0.8239 0.8361 0.7564 0.9174 0.8843
56-60 0.7610 0.8309 0.9231 0.8730 0.8555
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=
= 1991 1996 2001 2006 2010
(e]

28-35 0.707 0.788 0.846 0.807 0.868

36-40 0.811 0.803 0.858 0.871 0.912

41-45 0.724 0.847 0.731 0.855 0.918

an = 46-50 0.865 0.794 0.792 0.825 0.871
- 51-55 0.821 0.745 0.828 0.817 0.857
56-60 0.830 0.708 0.469 0.814 0.851

61-65 0.976 0.723 0.493 0.711 0.704

66+ 0.959 0.353 0.496 0.620 0.677

28-35 0.047 0.020 0.023 0.036 0.031

36-40 0.042 0.059 0.059 0.038 0.048

41-45 0.038 0.034 0.047 0.060 0.044

= 46-50 0.016 0.051 0.051 0.065 0.067
K 51-55 0.064 0.024 0.048 0.062 0.072
56-60 0.011 0.036 0.010 0.032 0.033

61-65 0.014 0.063 0.093 0.059 0.101

66+ 0.000 0.057 0.035 0.127

28-35 0.024 0.009 0.013 0.005 0.002

K 36-40 0.016 0.037 0.006 0.031 0.008
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41-45 0.040 0.030 0.022 0.010 0.001

46-50 0.048 0.038 0.041 0.025 0.005

51-55 0.029 0.045 0.027 0.023 0.005

56-60 0.083 0.105 0.015 0.061 0.013

61-65 0.012 0.083 0.046 0.048 0.006

66+ 0.052 0.038 0.008 0.041 -0.003

28-35 0.001 0.003 0.001 0.009 -0.002

36-40 0.000 0.001 0.003 0.009 -0.011

41-45 0.000 0.012 0.001 0.008 -0.006

- = 46-50 0.012 0.000 0.002 0.000 0.006

° - 51-55 -0.001 0.001 0.000 0.000 -0.002

56-60 0.008 0.010 0.003 0.024 0.035

61-65 0.000 0.023 0.035 0.077 0.077

66+ 0.000 0.017 0.010 0.123 0.194

28-35 0.130 0.098 0.011 0.035 0.015

36-40 0.058 0.030 0.005 0.023 0.012

41-45 0.154 0.012 0.042 0.013 0.025

= 46-50 0.005 0.019 0.011 0.023 0.036

h 51-55 0.020 0.014 0.008 0.020 0.016

56-60 0.038 0.001 0.008 0.018 0.001

61-65 0.012 0.005 0.055 0.010 0.010
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= | 0.3099 | 0.3260 | 0.3472 | 0.3293 | 0.2870 | 0.3071 | 0.3028 | 0.2986 | 0.2943
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