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Abstract

Policy Response to the Retirement and Ageing of Baby

Boomers

Korean baby boomers are different from the previous generation as they
lived through rapid socioeconomic changes in their early years. Taking up
14.6% of the Korean population, the baby boomers outnumber the current
elderly population. In addition, because the baby boomers are by definition in
their 40s and 50s, policy response to their ageing is very important for both
their quality of life and the sustainability of Korean society as a whole.

This study consists of two parts. The first part reports the issues addressed
at the 'Forum for the Future of Baby Boomers. Held in a series of 11
meetings, each session of the forum was composed of presentation of 2
papers, discussion from 4 designated discussants and from the floor. Main
findings and issues discussed throughout the forum are summarized in terms
of "labor force participation", "social participation", "income security in later
life", "health policy", "housing policy", "life planning services", "elder-friendly
industry activation". Each subject area is composed of the following 4 parts:
characteristics of baby boomers, current profiles of the related policies, case
studies of other advanced countries, and policy direction and measures.

Second part is composed of 2 research papers. The first concerns the

leisure activities of baby boomers. Based on the data analysis of the leisure

O DR+ n o>




activities and interviews of baby boomers, this part suggests policy measures
to help them meet their needs for active ageing. Based on the analysis of the
'Household Finance and Consumption' data, the second paper presents
up-to-date profiles of income inequalities across different age-groups and a

prospect of income inequality among Korean baby boomers in their later life.
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< 3-2>

C = %

%)
~ 2
(1963~1955) | (1954~1947) | (1946 ) (%) X
260 | (495) | 166 | 474) | 267 |@421)| 693 |@459)| .
265 | (50.5) | 184 | (52.6) | 367 |(57.9)| 816 | (54.1) '
13 @3] 5 | a4 1 |02 19 |13
439 | (83.6) | 282 | (80.6) | 376 |(59.3)| 1,097 | (72.7
(83.6) (80.6) (59.3) (712.7) 4301

O 24 | (46) | 46 | (13.1)| 245 |(38.6)| 315 |(20.9)
49 | 93) | 17 | 49 | 12 | (19 | 78 | (52
167 | 31.8) | 220 | (62.9) | 516 |(81.4)| 903 |(59.8)
209 | (39.8) | 82 | (234)| 70 |(11.0)] 361 |(23.9)| 296.44""
O | 149 | (284) | 48 | (13.7)| 48 | (7.6) | 245 |(16.2)
160 | (30.5) | 158 | (45.1) | 484 |(76.3)| 802 | (53.1)
256 | (48.8) | 165 | (47.1)| 135 |(21.3)| 556 |(36.8)| 290.60""

O 109 | 208) | 27 | (7.7) | 15 | (24) | 151 |(10.0)
4 525 | (100.0)| 350 |(100.0)| 634 |(100.0) 1,509 [(100.0)

A (2010).
#P<.05, **P<.01, ***P<.001
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(128717, 441,48 1%E

< 3-3> ,
F
3.58 420 6.19 143.74™
Ee— 6.56 6.18 734 17.99™"
5.32 6.48 67.23
*P<.05EEP< gl —Fkipgol
) C )
t t t
1.45 4.65 3.5 8.33 131
521 8.01
5.08 7.91
0.10 -1.84 2.05"
4.79 8.41
o] o BANE Fdolls @AY Arirlgte]

SAal whol, Fol
w07} £7] W]
ohe= Aoz

Nu

FYol= QHESE oF 1A7F 37E A=
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< 3-5H> )
O F
3.82 3.52 3.39 1.88
6.35 6.31 7.16 4.04
5.26 481 472 4.00°
7.81 8.05 8.72 4.60"
A (2010).

*P<.05, **P<.01, ***P<.001

17+ WS S0 w2 rpAzEe] o)yt BEAIFO R SR ARt wS-

L.o =

=] o) el & uEsty =

< 3-6> ;
O F
4.19 3.28 3.38 10.79™ 75
6.65 6.33 6.98 1.84
5.27
7.89
A (2010).

*P<.05, **P<.01, ***P<.001
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3=7>
C ) t

4 525 341

260 3.43
0.49

265 3.39

254 3.33
1.88

271 3.49

(2019).
5 S — 1 )

U F
|38 351 336 2.95
— 1 )
Jo] AubRo® of7pazte] FEaRA| eria
| SR o7 ARIe] FESkA] kal A
; i el AY BARCE fromg Aols

&

o] ‘R SBA T 3.51) 7 &5



< 3 _9 > ’
C ) C )
= 175.74 281.09
222.27 335.90
130.08 227.30
177.17 272.13
174.39 289.48
A (2010).

o] & W of7F W oF 22 2H )2 o g(oF 13k Kt oF ont 239

o e Zoz EAH. olge] oPhaRie] WRt BeelE B olefs
A3} ekt AE ool uig ol AR o7k 4B Z1m 9] whEoltk

SHA 9] s|erulge oF 334k 6o ® dAET} oF 117 3:-US o7}
HIE0 2 U ARSE7] skl = ®bd, o] sorplg-2 of 22ni7o s
AR} ofF ovt 731 YS ST OE tf AHlslarA} stk

2719k 7] o] Ful= 4 Bt oylgelMe  RelE HolA AN
sjgof7Rlgolxe 37 wloH] Fw7} 7] woln] Fu Ho} of 19+ 73 ¢ 7}




< 3-10> ,
C ) C )
*J 175.74 281.09
O 278.2 365.96
171.86 290.17
112.14 208.73
F 22.96™" 16.28"
A (2010).
*F*P<.001
el 7S 9 BE o} uige] of 279 83LloR T wgtor)
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3.49 3.41 1.88
3.67 3.69 0.67
. 3.27 3.4 0.73
4 i 6.59 6.52 0.90
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< 3-13>

C %

3‘.
- ol

(%) | (

A 17.9 | 20.0 213 195 | 21.0 1.1 57 130 | 04| 100.0 525

16.5 | 16.2 20.8 | 13.8 | 22.7 08 |42 |46 | 04 100.0 260

19.2 | 23.8 219 | 53 19.2 1.5 |72 1.5 | 04 | 100.0 265

20 |63 |43 | 04 100.0 254

04 |52 1.8 | 0.4 | 100.0 271

1.2 |42 |66 | 0.6 100.0 167

1.0 |48 1.9 | 05| 100.0 209

1.3 |87 |07 | 00| 100.0 149

00 |56 |69 |00] 100.0 160

20 |39 |20 |08 100.0 256

0.9 10.1 | 0.0 | 0.0 | 100.0 109
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