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Abstract

Policy Response to the Retirement and Ageing of Baby

Boomers

Korean baby boomers are different from the previous generation as they
lived through rapid socioeconomic changes in their early years. Taking up
14.6% of the Korean population, the baby boomers outnumber the current
elderly population. In addition, because the baby boomers are by definition in
their 40s and 50s, policy response to their ageing is very important for both
their quality of life and the sustainability of Korean society as a whole.

This study consists of two parts. The first part reports the issues addressed
at the 'Forum for the Future of Baby Boomers. Held in a series of 11
meetings, each session of the forum was composed of presentation of 2
papers, discussion from 4 designated discussants and from the floor. Main
findings and issues discussed throughout the forum are summarized in terms
of "labor force participation", "social participation", "income security in later
life", "health policy", "housing policy", "life planning services", "elder-friendly
industry activation". Each subject area is composed of the following 4 parts:
characteristics of baby boomers, current profiles of the related policies, case
studies of other advanced countries, and policy direction and measures.

Second part is composed of 2 research papers. The first concerns the

leisure activities of baby boomers. Based on the data analysis of the leisure

O DR+ n o>




activities and interviews of baby boomers, this part suggests policy measures
to help them meet their needs for active ageing. Based on the analysis of the
'Household Finance and Consumption' data, the second paper presents
up-to-date profiles of income inequalities across different age-groups and a

prospect of income inequality among Korean baby boomers in their later life.
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)

s vz Tl WslE melsl] 47149l ARS dZe) 2 Aolth 18]

B2 AN AR S9lol wBAl $8 Fie] Msht wxvielee] Wt e
T}

1) llojulE Alleie] el

A o] S AellA wlolulE e e WAe] FRET E4b Bl
AZFE 195533 58] AtolAldt A =9 oA A]7I1 19631 Alelel] Bt A=
Tk Atk A-8sh 982, 2011). 22 HloHE AIE dAIELHEC] 3.0017F
A AZIZ HeE slal 1955~1974' 3712 55 wlolH]E AR FolE Ask=
ATe ZARKKHEE, 2010, Al 2010; HE3IAL, 2011). ol
1955~1964' 3482 7] wlolB] F =, 1965~1974' 385 F7] wlo[H] F= AT
Aoel7 1z shedl, o829 ool wad wlomE Altie] HREe FA72] 34%
Q1 1,650%F "ol 20 A7IRE AEH A g delglal & ¢ ivkH-8s)
AL, 2011).

O]

2) A AT

wlolH) & Aol thet SRATE 20009t 2HHEE 2oz Ao,
HlollEe] A Al & 4= JE 19559 EAAEC] 2010 FIEA Al =
Dol whet 2AR o o|pskE k(7S] 9, 2010). HloH] & Aol thgk =
U7 ol <E 3-43>04 & & Qle AT} Zol, wlop] Hwje] 2Eo| w2
ABEAAA FAE FHCR dAE ERIska HE S divlske d7E0]



Y= JH 73] 9, 2010).

HlolH]E At ¥ SfAFE A woH] Fme] 28] mE wEAge] wst
2 o Ed 359 =H9 T B BB A, TS Aol Sl
2 Fo] FQItk o] F AT FH IAARI wloH] Fuje] =FAE BT
o bl ARHE A& F e Ae TR JUATE ATEES sk
A, Wehd €1(2010, 2011)] A= wo]B]E Azt AelF714 FolA] o
ZRANE Ao 250 SIS oueA], 50| tE Atig tE
& FololH, wolHlE At Well= i o]dide] EAlsk=AE Wl Atk
5] WePd €1(2011)= WloHlE Althe] 22AcRe] A3 &5 2R A, =
H| T2 THoE Al el EAlske o83 Aolxle EAlSInE ek
2 zlolo] w2 Aldiy] zlole} EHE-S ST Agjole g4, =BAe] A7)
THOE At EMAT AEA Ao|(4, IRk BHA AR(wsTE
X—l%ﬂ)ﬂl uhh Aol FH IS 7RI A eR AAE S ol Y 1
22 25k Aok 2ol Aol EAgke @Rlegink gk wloME Althe] =53
o M= wEAPdAe] AT 1284 Aol met Ajolrt EE ve
o5 =RITEAL AAE AR St o] AT wlolHlE Altie] =7

AgolMe 953 NIzl A4 As Akt Sirk

Jm _Ilm

ol

_{

il Jl—)

Y011 E w=EHAART Bg3lel wlou] Fol TpAle] FH-A A
S Bz eHE BES Arun AFAEAS Fgsl, dhse] wFaER

RIS HAYAM] UAE, 2EOAE, ASUAER Y8t B4
off Agel® 7 2 FATTHIE 25% G351, ol AmEA7H
Hlgl &5, 2R, SARlela 257 dotet A Aol Aalisle ZloR =8yt
ok B3 o2 st A7 THleIAY g 2RASe] AT sl
A= 2H7EE 7ML GMRRIGA A9 Ao YERY o]5L g8 T 7)71]
¢ detak Fefol] FolAl B AR ddrk

W29(2011)2 wloy] Fujo] 2EFRAZY LEFHRE A als
ABIZAER S Dol EASIITE EA1AT oF 80%<] wlolH] Fwi7} ofi w2

omE eHZHE s gglon, FWF 5 Vg FAUFoR Fulske A9}

H
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oF 45%clIL AAATE 19%S) Ao Uehdeh LHFE Rehs B} oF
20% =GR, o] 3 o Ale] A T Felo] 7] WER) Row $HHY)

S
o 23 ol5e WhGEel vw ASe] We Aew Ueht @dle] Agelnw

rlr

& wlomlE Altiol] Bk eldTE rlES FAHLE 1990\ E &ds] 1
o] R Fol A7vh FAE Ao HY o] AFE2 MlollE Alhe] 2
FEA B olRAtioke] Hla 5o
2 Zgxo] AT} v RS 2= o2 HQIY(Easterlin, Scahffe &
Macunovich, 1993; Sabelhaus & Manchester, 1995; Deeb-Sossa, 2001; Lusardi
& Mitchell, 2006; ©1x]%, 2011 AHQ1-E).
9 Gibson(1993)- H|=9] Hlo[H]& Al 7 IRtel] ZA3N] o] A7 ehs
o] gk Fdtow w4 7 Jd ol EAlske vk Al 1A At
ol Fetd 4= gltiar AHstH HlolHlE AlthE sieifde® e Janfe A
Agiek. 1 o] % HlojuliE Aol et W o] &Adel wigk Tt ATsel R
A=, ©] F Moore(2006)2] A= HloH]E Altle] AFaSe] 282 T 3
@ AFAE] Aolds B3It Moores SIPP dataS 2-83lo] ulo]n] &
= 27](1946~1950), =71(1951~1955), 3711956 ~1960)% &3] A,
AT, warFE, L5ENE Aua5e Aols BAeiitk EAER 2] o]
H] Fojol] Hjsl $7] wlolw] F Alelold AJH, 1T, wErEd 5
ole HIswY HAE Solue Ade Holet Rl a5EeE deasde] A
ole TlE A Uittt 5 guele] ¢ 271 vloMlE AldielM= st
91 20%9] AFA50] 39 20%2] AFA5] 1418 W, 7] wolH|E Aol
M 177 28t HA] ot $7] HlolE Altie] 58350 sk AdE
235k
Lusardi & Mitchell(2007)% wlo[8]& Althe] et Wf ool tigk ArKd=
AFdllFa U=, ©]52 HRS(Health and Retirement Study)E &-85lc] 4%t
23} wolH]3s A7 o Allhel] vl HEA o o B2 ARrke Efdhal gix
RE ke 50 AR BAsiaL gl wllon] FuE2 @5l o] xAlthET ZgAA
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2 o U Fet WA gol, AFASVOR wFiSY B
Heo] i AAFES Wl WAZE Stk ek Sl wose] aaasy
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0.4
LBR (41.03
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n=4,753

2010
(n=4,416)

(8]
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3,715

(84.1)
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701
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< 34> , 1991~2010

1991 1996 2001 2006 2010
0.3099 0.3260 0.3472 0.3293 0.28696
0.3044 0.3257 0.3497 0.3406 0.32047

[28 3-6]7 <& 3-46>= A= A TS AUATE vkl

A 2001 7= B3 50] AEH o TR o]Fdl A} Aasle Aoz =7
U glon, 3], wEE EuE FEE 19963 200130 353 Zlelatit
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199613704 E35o] tht F7kIiou olF A&Aos s Fert fAET
20061 o] Foll= ks ZAde Btk W, 56~604] 7He] 79l 2001
doll ERTEE g5 3ot ol AEH o 1HAaslslom, 664 o1d
2=R19] A= 1996 37K w43 78I oM o] A&HoR BREe] 4
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65+ 0.2833 0.5315 0.4162 0.3792 0.2957
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< 3-48>
() Rk Gk Sk I/
451,263 0.92 0.3044 0.85 0.7658
15,088 0.47 0.9443 0.03 0.0404
11,131 0.49 0.9415 0.02 0.0313
1991 1,348 0.37 0.9952 0.00 0.0030
20,646 0.74 0.9844 0.04 0.0915
30,198 0.48 0.7732 0.06 0.0679
() 529,674 0.3099 1.0000
1,104,893 0.92 0.3257 0.85 0.7807
40,908 0.41 0.9345 0.03 0.0373
27,085 0.56 0.9516 0.02 0.0338
1996 5,766 0.35 0.9895 0.00 0.0047
35,562 0.54 0.9742 0.03 0.0443
86,712 0.61 0.7981 0.07 0.0993
() 1,300,926 0.3260 1.0000
1,324,029 0.92 0.3497 0.82 0.7630
60,323 0.41 0.9179 0.04 0.0402
25,101 0.45 0.9526 0.02 0.0192
2001 8,643 0.06 0.9738 0.01 0.0008
31,004 0.29 0.9491 0.02 0.0153
156 165,506 0.69 0.7928 0.10 0.1614
() 1,614,607 0.3472 1.0000
1,706,121 0.92 0.3406 0.87 0.8310
64,062 0.53 0.9513 0.03 0.0499
24,703 0.60 0.9727 0.01 0.0222
2006 28,627 0.01 0.9424 0.01 0.0004
53,170 0.29 0.9397 0.03 0.0223
85,195 0.62 0.9015 0.04 0.0742
() 1,961,878 0.3293 1.0000
1,873,246 0.92 0.3205 0.860 0.8814
93,648 0.40 0.9057 0.043 0.0541
6,245 0.47 0.9775 0.003 0.0045
2010 72,437 0.01 0.7993 0.033 0.0005
58,608 0.19 0.9384 0.027 0.0169
73,331 0.43 0.8382 0.034 0.0426
() 2,177,515 0.2870 1.0000
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3—49>

Ne

1991 1996 2001 2006 2010

28-35 0.2734 0.3128 0.3276 0.3136 0.2740
36-40 0.3019 0.3242 0.3421 0.3247 0.2939
41-45 0.3025 0.3230 0.3356 0.3370 0.3058
46-50 0.3287 0.3236 0.3267 0.3295 0.3150
51-55 0.3216 0.3099 0.3543 0.3383 0.3188
56-60 0.3822 0.3381 0.4243 0.3493 0.3231
61-65 0.4249 0.3870 0.3785 0.4181 0.3781

66+ 0.3822 0.4244 0.4465 0.4086 0.4091
28-35 0.9459 0.9492 0.9390 0.9785 0.9490
36-40 0.9392 0.9372 0.9168 0.9542 0.9123
41-45 0.9489 0.9396 0.9229 0.9388 0.9102
46-50 0.9360 0.8959 0.9095 0.9422 0.9027
51-55 0.9426 0.9022 0.8821 0.9285 0.8808
56-60 0.8995 0.9220 0.8841 0.9499 0.8534
61-65 0.9428 0.9501 0.8916 0.9286 0.8677

66+ - 0.9337 0.8531 0.9416 0.8517
28-35 0.9628 0.9665 0.9763 0.9861 0.9709
36-40 0.9348 0.9610 0.9783 0.9911 0.9822
41-45 0.9315 0.9412 0.9668 0.9757 0.9782
46-50 0.8982 0.9296 0.9252 0.9570 0.9665
51-55 0.8816 0.9072 0.8803 0.9573 0.9754
56-60 0.9037 0.9339 0.9127 0.9430 0.9722
61-65 0.8985 0.9391 0.8772 0.9334 0.9660

66+ 0.9086 0.8330 0.8829 0.9215 0.9803
28-35 0.9979 0.9951 0.9869 0.9281 0.7424
36-40 0.9949 0.9957 0.9753 0.9244 0.7435
41-45 0.9955 0.9837 0.9817 0.9591 0.8093
46-50 0.9889 0.9919 0.9747 0.9661 0.8498
51-55 0.9868 0.9847 0.9678 0.9668 0.8733
56-60 - 0.9679 0.9559 0.9095 0.8583
61-65 - 0.9531 0.8938 0.8277 0.6213

66+ . 0.9150 0.6347 0.8340 0.5903
28-35 0.9901 0.9827 0.9400 0.9338 0.9254
36-40 0.9723 0.9762 0.9397 0.9391 0.9386
41-45 0.9919 0.9700 0.9564 0.9499 0.9415
46-50 0.9689 0.9726 0.9742 0.9529 0.9455
51-55 0.9587 0.9455 0.9555 0.9583 0.9553
56-60 0.9246 0.9324 0.9137 0.9349 0.9297
61-65 0.8057 0.9083 0.8650 0.8198 0.9142

66+ 0.8170 0.8024 0.9098 0.8640 0.8277
28-35 0.7525 0.7486 0.7238 0.8913 0.8259
36-40 0.7788 0.7746 0.6739 0.8697 0.7984
41-45 0.7537 0.7995 0.7862 0.9188 0.8030
46-50 0.8373 0.7959 0.7791 0.9156 0.8270
51-55 0.8239 0.8361 0.7564 0.9174 0.8843
56-60 0.7610 0.8309 0.9231 0.8730 0.8555




61-65 0.7254 0.8559 0.7787 0.9197 0.8351

66+ 0.6610 0.9457 0.7914 0.7731 0.7264

FHE 9ahso] Al AYAll AHeke HlgE AwER

<33-50>c] AAE vl 2ol 2245 A$= O JFe] 19919 ALk
OF RIUSFE I2AES] JIo] Tl UE AR YEREer,

HE 2001970 2RASe 9ge] A&HoR asih} ofF 2ua

e See & 5 ok ARIeSe] Aee d¥dl ne FEid
o]

giglon, AZIERE 201080 2 dEe] o SRR Alew

AR50 5= ZERAG T vlE] =15 o] A5EH T A=

231= Aoz melydon AZHZE 20109 the 7Adt Ao

. BAolle] A%E ZRHE el w0l @ - wea Auel &
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o Uehdt), ARl FESe A9
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1991 1996 2001 2006 2010 3

28-35 0.707 0.788 0.846 0.807 0.868

36-40 0.811 0.803 0.858 0.871 0.912

41-45 0.724 0.847 0.731 0.855 0.918

46-50 0.865 0.794 0.792 0.825 0.871

51-55 0.821 0.745 0.828 0.817 0.857

56-60 0.830 0.708 0.469 0.814 0.851

61-65 0.976 0.723 0.493 0.711 0.704

66+ 0.959 0.353 0.496 0.620 0.677
28-35 0.047 0.020 0.023 0.036 0.031

36-40 0.042 0.059 0.059 0.038 0.048
41-45 0.038 0.034 0.047 0.060 0.044
46-50 0.016 0.051 0.051 0.065 0.067

51-55 0.064 0.024 0.048 0.062 0.072

56-60 0.011 0.036 0.010 0.032 0.033
61-65 0.014 0.063 0.093 0.059 0.101

66+ 0.000 0.057 0.035 0.127
28-35 0.024 0.009 0.013 0.005 0.002
36-40 0.016 0.037 0.006 0.031 0.008
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28-35 | 0.9459

36-40 | 09372 | 0.9392

4145 | 09229 | 0.9396 | 0.9489

46-50 | 0.9422 | 0.9095 | 0.8959 | 0.9360

51-55 | 0.8808 | 0.9285 | 0.8821 | 0.9022 | 0.9426

56-60 0.8534 | 0.9499 | 0.8841 | 0.9220 | 0.8995
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51-55 | 0.8733 | 0.9668 | 0.9678 | 0.9847 | 0.9868

56-60 0.8583 | 0.9095 | 0.9559 | 0.9679 | 0.9604

61-65 0.6213 | 0.8277 | 0.8938 | 0.9531 .

66+ 0.5903 | 0.8340 | 0.6347 | 0.9150

28-35 | 0.9901 171
36-40 | 09762 | 0.9723
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56-60 0.9297 | 0.9349 | 0.9137 | 0.9324 | 0.9246

61-65 0.9142 | 0.8198 | 0.8650 | 0.9083 | 0.8057

66+ 0.8277 | 0.8640 | 0.9098 | 0.8024 | 0.8170
28-35 | 0.7525
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56-60 0.8555 | 0.8730 | 0.9231 | 0.8309 | 0.7610

61-65 0.8351 | 0.9197 | 0.7787 | 0.8559 | 0.7254

66+ 0.7264 | 0.7731 | 0.7914 | 0.9457 | 0.6610
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1991 1996 2001 2006 2010 2015 2020 2025 2030
0.3099 | 0.3260 | 0.3472 | 0.3293 | 0.2870 | 0.3071 | 0.3028 | 0.2986 | 0.2943
0.3044 | 0.3257 | 0.3497 | 0.3406 | 0.3205 | 0.3423 | 0.3470 | 0.3517 | 0.3564
0.9443 | 0.9345 | 0.9179 | 0.9513 | 09051 | 09121 | 0.9060 | 0.8998 | 0.8937
0.9415 | 0.9516 | 0.9526 | 0.9727 | 09775 | 09871 | 0.9964 | 1.0057 | 1.0150
0.9952 | 0.9895 | 0.9738 | 0.9424 | 0.7993 | 0.8084 | 0.7645 | 0.7206 | 0.6767
0.9844 | 0.9742 | 0.9491 | 0.9397 | 0.9384 | 0.9192 | 0.9065 | 0.8939 | 0.8812
0.7732 | 0.7981 | 0.7928 | 0.9015 | 0.8382 | 0.8907 | 0.9141 | 0.9374 | 0.9608

1991 1996 2001 2006 2010 2015 2020 2025 2030
0.8520 | 0.8493 | 0.8200 | 0.8696 | 0.7424 | 0.7776 | 0.7780 | 0.7783 | 0.7787
0.0285 | 0.0314 | 0.0374 | 0.0327 | 0.1848 | 0.1610 | 0.1911 | 0.2213 | 0.2514
0.0210 | 0.0208 | 0.0155 | 0.0126 | 0.0036 | 0.0019 | -0.0048 | -0.0116 | -0.0183
0.0025 | 0.0044 | 0.0054 | 0.0146 | -0.0009 | -0.0020 | -0.0032 | -0.0044 | -0.0056
0.0390 | 0.0273 | 0.0192 | 0.0271 | 0.0197 | -0.0111 | -0.0277 | -0.0443 | -0.0608
0.0570 | 0.0667 | 0.1025 | 0.0434 | 0.0501 | 0.0723 | 0.0662 | 0.0602 | 0.0541
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1991 | 1996 | 2001 | 2006 | 2010 | 2015 | 2020 | 2025 | 2030
28-35 0.2942 | 0.3207 | 0.3151 | 0.3117 | 0.2581 | 0.2756 | 0.2675 | 0.2593 | 0.2512
36-40 0.2931 | 0.3185 | 0.3237 | 0.3105 | 0.2638 | 0.2820 | 0.2753 | 0.2686 | 0.2620
41-45 0.3285 | 0.3134 | 0.3404 | 0.3236 | 0.2733 | 0.2858 | 0.2758 | 0.2657 | 0.2557
46-50 0.3165 | 0.3146 | 0.3221 | 0.3253 | 0.2914 | 0.3021 | 0.2982 | 0.2942 | 0.2903
51-55 0.3133 | 0.3076 | 0.3369 | 0.3346 | 0.2963 | 0.3156 | 0.3149 | 0.3142 | 0.3135
56-60 0.3328 | 0.3334 | 0.5057 | 0.3459 | 0.2941 | 0.3429 | 0.3364 | 0.3300 | 0.3235
61-65 0.3509 | 0.3744 | 0.3667 | 0.3699 | 0.3225 | 0.3384 | 0.3323 | 0.3262 | 0.3200
66+ 0.2833 | 0.5315 | 0.4162 | 0.3792 | 0.2957 | 0.3430 | 0.3302 | 0.3175 | 0.3048
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Al F7 oA A BARASE Q138 ARAAIE FEekaL e 7Pt
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42) SEN@ERS] ZZAE:

- SENIOR ENTERPRISE INITIATIVE

- INDEPENDENT - ICT Enabled Service Integration for Independent Living The project with
SEN@ER participation submitted to the CIP programme is a CIP ICT PSP Pilot Type B proposal
addressed to ICT PSP Objective identifier: 1.3 ICT for ageing well / independent living.

- eSESH - Saving Energy in Social Housing with ICT

- CULTUREMAP - Study on the mapping and evaluating of existing platforms (websites) within the
cultural sector aimed at stimulating debate and cross border exchange of matters concerning European
culture

- "COMMONWELL - Common Platform Services for Ageing Well in Europe

- AAMEE - Active Ageing of Migrant Elders across Europe

- SOPRANO - Service Oriented PRogrammable smArt enviroNments for Older Europeans

- MobilAlarm - a location-independent emergency service
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