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Abstract

Policy Response to the Retirement and Ageing of Baby

Boomers

Korean baby boomers are different from the previous generation as they
lived through rapid socioeconomic changes in their early years. Taking up
14.6% of the Korean population, the baby boomers outnumber the current
elderly population. In addition, because the baby boomers are by definition in
their 40s and 50s, policy response to their ageing is very important for both
their quality of life and the sustainability of Korean society as a whole.

This study consists of two parts. The first part reports the issues addressed
at the 'Forum for the Future of Baby Boomers. Held in a series of 11
meetings, each session of the forum was composed of presentation of 2
papers, discussion from 4 designated discussants and from the floor. Main
findings and issues discussed throughout the forum are summarized in terms
of "labor force participation", "social participation", "income security in later
life", "health policy", "housing policy", "life planning services", "elder-friendly
industry activation". Each subject area is composed of the following 4 parts:
characteristics of baby boomers, current profiles of the related policies, case
studies of other advanced countries, and policy direction and measures.

Second part is composed of 2 research papers. The first concerns the

leisure activities of baby boomers. Based on the data analysis of the leisure

O DR+ n o>
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activities and interviews of baby boomers, this part suggests policy measures
to help them meet their needs for active ageing. Based on the analysis of the
'Household Finance and Consumption' data, the second paper presents
up-to-date profiles of income inequalities across different age-groups and a

prospect of income inequality among Korean baby boomers in their later life.



1. 947 =X

O 0dd bod 0o 0o ooo b0 0o boo 0oooo bogobg opg-
uooob 0d bogdo boo obooo o.
O 040 0bd oob 0o goboo oooao.
O 00 "MOo00 00 O00oOoO, 000 00 000 OO0 o0.
O 00O oobobob 0ob 0 JOdo 4d
o Qooob bbob 0o 0o Od
o Q0oo obob oot UUbb UU oo ooo oog oo
O ‘000000 000000, 0 20110 10 2700 10 0000 20110 120
o0 110 O0OOO O 11go oo oooao.
O 0ddo ogdg bbodo bodo bodgo bod
O Q000 oob bbooob Od
— 0Ooob ooo ooobbb 000 00U oo ogg g og.
o Qooobooob oo
— QOO0 oooo oo boo bbb oo bbb bbb bbb boo
godo oot 0ob0 000 000 UUb0 00U oo oo o
Ud 0odd oog ooogda goo ooo boooo o.
— QOO0 ooo oob oo oob oob oo Dok boobo ooo
0 oo 000l oooo boobb oodudgo bbobobo oo o
ud gdd.
o Qoooobb oot 04odo Ooo bbb bbouo oooduuo oooo, gg

Oko




1R oo ri) oy UE 2bigEEl yd Wio SirmrT om

<sE> wlolu] ¥ Aol 25 2 w1 e

ud ooooo, boobb 0o 0ob oo b0 0g bboobbob oo o
0 0d oo goodo googoa g od.
o0 Obo bbb bboboob boobob bbb bbb boooo bog

Ud godoo d.

— QOooob 0oood 0o bbb 0ogdg oboo boo ooooo o
Udd 0dod Udd oo goooo g og.
O 0OUob bOo obdo oobodo obboo obo go.

2 T GEDE
. ]:]—013']- "/—9-/\]'\5]] m X]CQO k! " ﬂ%ﬁ%}i} AARAS 9Jst ?:1%1 j’]izﬂ QEH
L e B AR L aanpe dak gan B Ae
jE] == =
71‘7«1] =] ° ~ . /\}‘ 313) O]X}E] X}
o et & =z = A=t =
gr | e e ey |+ 7RISl 73R8 A
" lOZ‘I;\(__O\__—Y T %*lz%o\_ o =
AX] 7] 22A) AR PATS
%/\] X]fg: . X}O o Z]'—! o ]ﬂ—ﬂ Z< %?Z]d

[e]
CRF S 10 SR B AT

aL
[e)
v AR WA s

. o] B tleky e nledsl s , o - ©
plol] P S USRS | g o opjars a8 et v
o HW- —
! i oj7} TR gk
T b e S R R o3 . -
- e ya L e . k@l— EXo _°_§l. Ul—%—}\] Z ?JE'_/\ z8
o | SRS diehe ey | T O T TS A
go | oo 8 AR AT SRS 3
s - - s 2z A} Z]5}5] pAE=Ee) .
=i . 3 = =, R _ L L0 T 01w o =
g || BV R SSbotomup et | L opa) i 249 ok el A
= " Z] QA}il% 7]%& 3]’1__‘ E]'OO@ _7— . 0:]7}_012\]9] 7]'35‘}
Al ol 1 Ho e 5
. /\}il;qtﬂ'-o/] X]-Q’JE-/\} =i 0:17]_‘:"_§:1_§]—E . 0:17]—%% H]% l?—% %:?j_:
o s e A e Vel 488 SR
2o et mhed
v o] Fujo] sl wst 2 A
43 wsto] §iad v ERIAE T V)RR AE Y] AlrEs) et
| AR RS Eee] A TAHS}
A2l 3 Al v EEEY m¥A50RY] 8% A1
=5 | 0 AAR USESASEAAR] | 0 IRdATe] HAVRE H4
AE =) v FMAIS RYE AY
v AR A7 Alael FoRdde
ek AAA le] 4 AF
v FJOEAY ASHAEE e 243
s AZEAZR] 2 A ?‘fi}a] /\1}3]1\‘9] A=A 7}3)
747]_ . ) = Loml X Tl =71 7o
G| r neAs AR WEH AL | L enta agz el el
i il " AU PSR Pe) S
A




o FERA) ARG g wol
F Bri2 93 Sshe 47 vl
M |+ RAFES 25O BT 5 9

N
S
T

FARAZU ) vlolu] S-S vpgo
sk FACHAT nhel

Aze5 A o]l Aleh 77l g 7
A9l

Feo] g8t thoks

Falige] ulds)

wHHA AR )

. Hrlo o o
e e e ST AR AN HESE
* 29 394 74 e 7 e ) Sp7Slel W A vl
A | . A 29] B AL = Fla) A QERECk: =
. /HH]Z—\—-O/] ;q?\j:/g X‘“.J—L " Tx'” = tla] =1 j‘l E’.TL;L_Z'”Z]] ?:'1‘
- o o] TS Sfal 53k =5 AMNIZ Al
v SRR A APse] &
d3te] 9 o MR AP 3R AP 2 AP
9 | Hloln] Huje] LE7ieL st A7) | w EZSRIE E HAAE2 A A g
A5} = Lol At ’ R&D 74 ) )
S |t TR ARG 25 | B0l et 9 g ALY 73

o2 RS AR A A7 |« wizkiolsl 719) TRk} Alsle) Qe 7
A2 v e gRAe) F5A0 A g
49 BaAe) 59

ol

O ooooo oog booob 0 gobodb oo oob obo booao. o
0o ob ooob bodgo 0oo ooo oooo oo boo obo oo,
O Q0bob obobob boobbb 0oUo UUdu Oodg g.

— Q00 00 ob bobooo 3e8UUbd boobh oo o o boo
6.560100.

O 0oOo bbb bob bob boobb bboobo boooo oo oog

0 oo gooda ggd.

— QOooooob 0o 0o Oog 1ob 300 Oooo oo g boboo
ud oogoo boob 0o, oo oogdo booog obooo O
Udd oo ogg od.

o Q0oob bbb boobb U0t UUddU UUo gog oo.

— QOOoob 0O ooobodo bbb oddg bboob oob oooo o
ud gdd.

o Q00O boboob bbb 00 U 0Ud UUddu 0o oo bboo boo

Oko




00 00000 000, 00(@ 00 O 220 200)0 00@ OO0 O 13
00)00 O 90200 O 00 DO0O0O0O0 0000 OO0.
- 00000 0000 00 000 0, 000 O 000 0000 000
000 0000 000 000 00 0 000 00 00 000 000
00 00 0000 000000 00000 00000 0000 O O
0 0000 000 0000 000 O0.
o0 000 000 000 000000 000000 00 000 00 OO0.
- 000 0000000 00000 000 0000 000 000 00
00 000 OO0O0O(period effecty00 000 OO0 000 00 OO
000 00000 000 00 O0O0O(ageing effectyd000 0000
0.
—~ 000 000 00000 00 0000 00 3.2450 00; 5:00 O
00, 1:00 00)d 00 000 000.
- 000 0000 000 00(3.8%)0 00 00 000 000, O
0000 0000@L6%)0.
- 000 000 000 000 00 000 00 000 000 0000

0 ood oo oogg od.

O 000 0odg bbb oooob ooddg bbb ooodg bob oo o
Ud ood ood god.

O 00O0 0odo bbb oobo ooo bbb oodo bbb oo ogo
ooo.

O ‘000000, 0 0000 1991~2010000(2000) 20 OO0 OO0 OO0
0 goo odo booob ggo bo.

O 0oOb bobbob bbood ooudgdg se oo ooob o god
goooob oo bbb bbb bob ss0 oo booboo boo
odd dd.

o Qooobb oot Ooood oo bobboob boboo oo ooo, g
o o oo oo ogo oo bbb oo,

—Ur2 %o piMpuox rluf Lol wi Mo Lmp T OE




— 0000 Ooo Do 28000 45000 pDoOoobo oobobo boo
godoo 0g ssto goobb 0o 000 gdd gd.

(18] SAFSEE AYA ¥t

0.6000

0.5000
0.4000 /\ 7,; H[O|H|= MICH
T ——1951-1955
~——— 1946-1950
03000 4 ———1941-1945

== 1936-1940

0.2000 = 1931-1935

1926-1930

Before 1925

0.1000

0.0000
28-35M| 36-40 41-45 46-50 51-55 56-60 61-65 66+

o oooo
— 0oOo0O oob oo bob bobo oo oob oobob bbb bboobo
ud ooooobob oodd bobo boo oodo bo ooo od
4.
— Q0oob 0oog oo bobbb 0o obobbo 0o ooodo boo
0 odd dd.
o oooo
— Q0O0O0O 00 000 000 00U 0o gog oog.
- 200100 OO OOO 0OOO OO0 00O OOOo oo oo boo
od oo 2006000 OOOOOO 201000 OOOO DOO OOO
oo ogg od.
o oooo
— 00O O0oo0O o0 0o oobo oo oooob oo boobbob Lo

Oko




—Ur2 %o piMpuox rluf Lol wi Mo Lmp T OE

0 ood gad.
- 000 OO0 LD OOdoo 0b oUUddo bbb ooo o
0 0od, oudd 0o 0 oooD Oodd, 194e-195000 0dd d
ud, 0od 0 0o oo oo boobb oooo bbb oodg
0 dd.
« [0 1941-194500 000 0UO0O0 00000 OoOo oooob oo
gdd, 0o IMF O0OO0O0OLD OO0 00 0 oo goo boog.
o oooob oo
— QOO0 oob 0ob0 00 0000 00 UUu0do oo gog og.
— Q0Ooob 000 ood bbh oooddg boboo ooo oo boo
odd oooobob oo obobo boo oo bbb boogo od
U oobo ooo oo b bobbob obbh 0 00g 0ouu Ooog gd
4.
o oooob oo
— QOoooob obb obbo bo bbb bbb bbb bbb oo ooo
0 od god gd.
- 00 OO0 O0OLOOD OO0d boobbb 0o bbb oo boo
U gogg oo od
O Oooobobob bbb bbb 20010 OO OO0 OO0 oo ooogg og
U, ooooo 0ob 0ot 0ooddo ooda gd.









N

H1E Q1T R o

odd boob oo b0obo 000 oodo bob ooOo oo ogo o
ud oug goooogdo ooo bob bbb bobobo oo dooogd
ood ogdg o g goo ooo obb b oo ooo. 1955000 19630
god bbb 0o b0 Oo0o ob booo ogo 201000 OO0 ooood
goodd, 202000 OO 0O 0OOOD OO eSU UUU OO UUOUO COLoO
odd odd. odo oogo ooogdg oo bbb boobob oo oogd
god boooo o gobo 0 oog <0’ oo bbb oogg boo O
god oood oog oo bo. obo bbb boobob obobo oood
Udd 0odd 00 0dd O 202000 OO0 04UU0 0U4UU OO0 UOo Od
0 ood. 0 oub 0odd 0od oo bbb bbb oot oooddg god
0 oo oo o0 oo ood, ogo go bbb o 0o gogg o oo oo
ao.

oodo oo bbb bbb b0 00d 14e6%0 0O OO0 0O Oodd dd
ud oog bbb 0 o bbob oboob ooodo oog bobob oo o
god. 0 0ooo ooob 0do 11.3%0b0 0 godd. oogg oo oo o
ugd 0o oog oo oo ood bbb 0 bbb oog oobobo oo od
0 0o oobo oo bbb b0obo oo bbb oo 0o bbb oooo. -
ud 0 ood oo oo oobo bbb oodo bbb oo oo o ood
godd oo bbb ooo 0ooo oo bbb ooobo g boo oo oo

R

i




IR, %R gl o, (R 2 liolk| wE tifo Dol T 0%

0 0000. 000 0000 00000 0000 00-00-000 000 00
0 00000 00 000 00 00, 000 000 0000 00 0000 00
00 0000 000 000 0000 00000 000000 00000 0 O
000 0O0. 00 000 000 00 000 0000 0000 000 000 O
0 0 000 000 000 000 00000 00000 O 000.

000 0000 000 00 00 00-00 000 000 0000 0000
000000 00 0000 00000 000 0000. 00 2011000 000
0 00 020 00000000000(011~20150 0000 000 000 O
000 000 0000 000000 0000 O 000000 650 00 000
0 000 000 00000, 00 000 000 000 0000 000 000
0 0 00 000 000 0000 00 00000 00000000 O, 2010;
000 O, 2011).

000 000 000 00 0O 0000 000 00 000000. 000 00
0 0000 000 00000 00000 000 0000 000 0000 OO
0 000 000 0000 000 000 000 0 00 0000 0000. 00
00 0000 0 000 000 000 00 00 000 O 00 000 000
00 000000 000-0000 00 00000 000 00000 O0.

2R GTILEG B oy

0 0000 000 O 000 00 0 0000 00 0000 000
8713 Ax, okt AREA7IE] AlE, AR =34 g1, A%e =
AL, FAY kA, AT =d7] AAE fIg ARl: Al wolBl F
o] B4 9 Smsle) th3k Adeds) Hikke g2 FAsksie] AR itkO0
1-1 O0O).

000 00000 0000 000 00, '0000 00 000000, 0 00
00 000 0 000 00 0 0000 00 0000 00 0000 000 O
00 00 00 O 0000 00000. 00, 00 00000 000 000 O



Ud ooodo obooo bbb oo boboob b oo oo oo ggda
goodd. gdg, oougd ooobo goug bbb ooodoo boobooo o
god og bb oob oooddd. 04, oo g oobob booob oo
Ud oodg ougd gooo ooog oodg ob oobob oobooo.

(23 1-1] 1=

ST

« HlOIH| £He| ate] & A
1Y ermy

gty

«Hl0|H| & MICH D|2f+ &=
& Ji=E S&t et 2l
A uE Y SEs

Sl At=l2] 28st CiS

52 T U0 DA « BE REXA RS 2

ARIZEAL
« SielAt2l S8 2

- HH Byn 2 not

g3 U=

* HjoH] 02| 1&7|F H2E 2

=i |

» Hlo[u] S0i2] CrYet AR RIOIE

et HARH

- H[0]8] F02| SRl caAS

EHEE 98 A

* Hl0|H] RMHO| AT &S

et FAAH

* Hi[o|H] 2| FH2| ehEE #| &

FHnH

* Hi[o|H| 2| ZIE SHIT|HHA

= | MU|AXH|S et

« Hjo|H] 2| S I STEH

=& ME s Wot

R

i







olHlE Al mel-d R,

NAE F ANEY WP







0 oo oot 0o ob oo bbb 0o booo bobo go obbo oo
00 00000 0000 000 20100 120 2200 OO0 '"OO0000 OO
oooo, 0 0ObhO 00O oboobo 0ob ooobob booobo ooy,

MnE JHe

‘000000 ODO00O00, 0 000 O 0000 000 OO0 0ooo O
00 00 0000 000 00000, '000000 000000, 0 00 00
Udd odddod JoooooUdU 00U 00U UU 00U Uog gd
god oo oo o boob oob oo obb bbb, oo o boo o
ud ouood ooooogo oog bbb obbb 0obo oogo oggd
ugd og goo oo oobb ooobooo, bbb bob obobo oood
udd 0 goob boo oo boboob bbb bo ooobo oogo ggd
gd. o oooo ooo oo ooogbo 0 0obb ooooo oobob od
00000 000 0000 00 '000000 0ooooo, 0 oooao.

'D00000 000000, 0 000 0000 00 000 000 000
ad, oo b oboo bbooo 0o 0o 0o O 0odd 0 oug oo d

1) 0 00 000 oooo0o ooooo. 1~300 00000 oooo oooo 0 cooooo ogo
o0 oooooo, ooooboooooo ooo 4~1100 gooooo oooo o ooodo oo
uod ooooo.

—
]

oo 2,

20 ofom mU{Muox rooft mu b [olpdor{ILH D2 T OE |




IR, %R gl o, (R 2 liolk| wE tifo Dol T 0%

gd oooob oo oo bood odo. oo ooo oo, oo 0 oood
g, 0oo, odd 0 ooo boob bbb 2100 gooobo boobb@dor

oo).

'D00000 000000, 0 20110 10 10 2700 10 0000 20110
120 160000 110 OOOO O 1o 0oud booob. oog oo boo
<0 2-1>0 0d. 0oo 000 0ot 0ddd 0o oo ooo oog og
U(evidence-based) OO OO0 OO OO0 OO 0O 00000 OOO0OO OO
ugdd ooooobo bbb 0o Oooo ooddo 0 bbo bbb ooodo ogda
oood gogad.

< 2-1> Clolul ) VAR A Al L 2
i - Een)
A3 37 AGAC LI A B 15
FA| - Holu] & Alje] @xet mi), Folo] #AI17R | Anla] (olslld) ARk
LA | ool ARlel Slolslel B A8 (4738), AR | $UR CRISIspI) 5B ALIE)
HlolHlE Al 29 AL - AAA stgast (o7, 4F | FEE (e ERARE)
QA AT L)
FA| : Fre] wloHlEAld) sid AT-EI 2 - HolH]
o) Q15 A
Hlo|r] Fwo] T ER B4, A3} 2% (FE), A&
o]l Hwie] Amaksal Al (HaA, Fa) .
s | B e e ™ | s agmanrs
’ 9 (2818l
Hlopu] Hwe] 71 (o]A3} | )
el ool st ol
w2 wolr] Folre} FAlJohn N. Migliaccio, MetLife
Mature Market Institute)(Metlife MMI, John N. Migliaccio,)
FA - Aol A Y] A5RA “JOJ
g | FUGEEN A% A R @A, RN | DS (FUEATH)
SE) W55 (A7)
SR ALY Sael (F9e), Ag)
A4 A8 (@FRANETY AT | 4B
A0 - Wolw) sl 2] 4 A ek Az 9 A | (QUIdEIS AR )
47 AYAES FHo Fol
491209) | 1. Wlola Alcle] AR el WA (99, & | (haslsoEk nEA sk

ST

2, ol 9] AR A et (o5, 453

A7 (quorr,ﬁﬂ"r G| ili]-ﬂ—’,:)
0137 (= =AuAHAS)




i

A4 299 (SR $5)

A ;o] el Sl el s A ek 5y

3

1 W] 2eule) ey @ GA ol B 4 2 (hE Aol )
57 B2 A7) T (A ASI AR
59309] | 2. TN BRA AV AT W - QTR Al | 04E (DolZA B AT
2 FHow - (FAR BRI e (BPIIARAELD)
3 ] AP AT 4% FNATE ARE
FAOR - (ol FRNAFES A
B 4 A (goet ARkl
F A ool Wele] AARE WS ek m | Qs (@RueAna)
63 | 1. wlolul 3ol A Relasla) A (S41, | e (RS TR
621 | A o8 (heE9lL)
2 wlol] 5] Alche] 12 5 212 Al 2 A A | FRE (ShaLEAES)
A ek (IVE, B ALY
A ¢ g (@At A8 e A (3T A
' ey e oo (sl o)
7;-(]_ —Zl_z‘ﬂ . HﬂO]H] _‘?_\ﬂq 7]’%‘%5}9’} @ZHIT’]'Z‘H ﬂﬁﬂ%
1. Wlolu] o] Flol thek ol (A, g | A0
PRI o, g etz v ool 3 Ael sy (g | GEERAASTA AR
- - AT =Y
& clsterth AR
53 A5 (it As Ak
S - o] B ATNE] B H BT RS RS AY | Ly
} st TSR oy mmansiaranag
8% s wek wA e vy | AR (RSB RIS
1 Wlolu3 Acke] Tl tl 2K A1) s | o (ST
o009 | G ey O A @
AL AT | ol (aloehs) 2 Ak
2. eV sfeicle) welsh wloluli Altle] FAkH
%, FEAT
2 olal (elslelaolehn AR AR et 219
A o] ¥ AIke) opNEsiakE 87 W ol v | 4 (HHESVAAT )
03 | 1 wlol] 3ule] o EalaE Rel 7 W thgaiet (o] | olaA (FHmARANRI 3
0982 | 2% A 257) (gtolet Attt
2. wlo]] Rle] sl we weelie] ofet sk (A | 282 (oPlolulelaTag
FE, 24
g e (eEAT Q791
A - lol] 3o Q1Ele] AZee A v WA (@A 2D
107 | 1 wlolw) o] Q1A S 0 3 B9k ol 1 | MR (37 ]ohe)
name | A ] (AP MR SIR)
2. SR AR ARSROAL]] Al B AR (Me)E, & | AET (FE=sd ),
01918 Ak
AR} . Aof 3 B2 Ehe) =P
A% SRRl asied) 78] (e 2
o | A ol % Akl mEsel thg e v
1173} % g A (EHUR RARA TR
o L o] o] S e A el Wl (g, 7 | oo o (R AR
g | i (R R
‘ ; S (FENIAEIATT )

2. HijoH] Frjo] 258 A7 (T, Aeh)

—
©

oo 2,

[dEbdoyH 2 S22 of T OE |

=i %o miN Buox, rolofl ity




IR, %R gl o, (R 2 liolk| wE tifo Dol T 0%

M2&E F2 Us

1. 134 22k dolu] 2 Altje] daleh mlel, Folo] BRI

10 000 000 000 0o oo ooooo booog oo oobo o
ud 0odd oo booo bbb boboboob bobob boo oo ooo ggd
0 oob oobooo oo bobob odgb 0o bbb boo oo boobooo.
Ud gouga goooo ooog ooo oo.

7k e dEig

1) Hlopm] o] glo]ieled Bl BAS(ERAL 43, A=muAEdTY)

000 00 3,02700 500 OO 1,02200 0000 000 '0O0O0 OO0
0 0 goododd, d bbb 0odo bbob oo 0 oooooga. b od
U dgodoodddgo 2o100 70~80 0OQOOOD 0 002000 ODOOQOO OO
good, oooooo, oobob booboo, boog ooooo, oggda, ood
U, oooob oobooo, bo bboob 0o oo ooboo 0o oo.

godo oob oo oob oob 0o bob 0o boob oo od
Ud gouoodg gugg ggood.

ud, ogd oog obob 0ooo ogb bbb oo bboo bbb oo
0 oob obb ooodo bbb 0od 00 bobb oo ooo boboo.
Ud 00 gooob oob bbo oo bbb boboooo ooodg oo gda
0 0o oob 0o oodg boooo oo 0ooo oo bbb 0o oogda
0 0odd oo oob bbb b bbb bbb, 00 tobddo obo oo,
udd godoo booob bbb oo bbb bbb oog oo gooog g
aoo.

ud, oob 0o 0dd 04U 0o gooboob boobob bobb o g o
goooodo oog oo, boog obobob 0oo oo bob oo, bbb O



god oogo oo 0 o4, oogo oo b ooboooob, bbobo obood
U ooooood oo, bbooo oob oo g4g, 0 ooboo oo ood
god boo, ooooob oog oodg boo, bbobo oooa oo, oo
0 oogg oog oo, og ogo bbb bbb 0 00 00, ooobooo o
gd, 0od 0 oob od ooo oo oo bobobo, oo ooo god
ao.

godod 000 goooo oo oo oo o b bo ook oo oood
0 oougd oood, ogdd god oooooo oo oob oo odod
g oogda oog bbb bobob boob oooobo gd. ooob oo
godd ooood obb 0 0o ogo bob ooobo gg b boboo oo
0 00 oooddoo bbb oob gooog bbb oo bbob ooo
godd booo oo oo booobobb ooo bbb oo bbob oog
Ud od gog oo ooog oobobo bbb bo oob oooo.

odd boobob oodo oo 0 OoOoo bbh oododo oo boog od
Ud goodg ggooog og, goguooga gg boo boo oo ood
0 oog oob oo o bbb oo g gobooo obobob obo oogda
god b0 0o ooo oo -boobb 0oy bobb oooddg booo o
gogod. oo ooood oddo goooob boboboob boob oo o
ool 0ddd U 00 0 U4gu goou oo good. oo oo -
0 ooddg ooudg oo oooo oooodg ob bbb oob o oo.

ud oog booooo oobo oo 0 bbb bbb ooob ooodgdg
ugd oogdg ooodg b bbob oo oood. bbobob oo ood
ud oodg bbb bbbt oood oodo boo bbb b oo ogda
godd oo 0odgo b0 oo bbb oogda boobo, ooo boo oood
020 oopoo oo 0o 0dd ogd ooo bob bobb 0o todood
ogod.

ood oo o oo bbobb 0oodo bobbb oo obobo 0o oood
godd bbb oot boooobooo boob oog bbb o bbb oo

21

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

Ut 0 googdg g oogoogdg gggod.

godod o4, oogdgo oo bbb oobb o4, boboboob oood
0 oo oobbb 0o oodgg ogo bob 0o oog gboo oo oo
U goog oodg oooo boobobob bob 0o oddo ogg. oo
0 oood oboo oo o oo obbobo oooo oo obobob oo o
ud gog oogo. odo o ooog oboobboob boobob ook ood
god bbb 0oogd bbb 0odo bbb oodod. 0og oboo oboob oo
0 040 oood 00 dooob oo oo bobo pbobbob bo-ood
g. 00 ooooob ooob oo 00 U0 00U 000U oo o gd
ud 0og 0ob 0oobo oo bbb obb oooo oooo ob booo ga
gd. oodgd oob oo obobo 0o ooob oo oo boo oood
god ogdg o oo ooog obo boboo bbb b boo oo ood
oo godd.

2) ol Al 2F o] AR - A shmEaEsEak o3, AT

ud gooobo ooboo bbb bbb bbb oobbo oooogdg gdgd
gd, ooboob oo, Jooooodo oo bbboo bbb oo goo ggd
0 ooog oog ooo b oot 00 000 oUdQd go oo, oo, ¢
Ud oog oogdg gggod.

g ooob ooo oo bbb 0 bbb OO0 Odg obob oo b ood
ud oo, oood bbb O booo ooog, bbbb 0og ook 0 oood
0 0gd ooddu 0du 0Uu guggd. bboo boboo © 0o oo Od
0 ogd ooo oo oo ggdd, U 000U 00U U0 0o ggod
4.

godo oo 0o Oodo goboog bb oo Lo bobbobobo oooo, O
goddd oo 0o bb bbooob gboodo oo oo bbb oooda
0 o oob. bbb oodo oooodg bbb oooob oog oo booo,
goodd ooobo, bbb 0 0o gbo ooobobh oo oo gooboo o



ugdd oddo. 00 goodu 00 0odo ooob. boooouo gooo o
gdd oo oodg boooo, oogogd ooog b ooobb oobb od
ud ooo oooo. oo 0 oo 0o oo b oo goodg bbb oo
Ud oodd ggdd.

odd boob oo boobo bood oo bbobb ooog oo oo o
Ud 0odd oooboo bbb oo bobooob bbb oo oo ooo ggda
0. oot odddbo oUdoQgo oo oo ob oobb ooob ood
gdd gd. oo 0oo 0ot 0o 00U O0dU0b0 UUob oo oo -
godd ogdg gooao oo booo booo.

ood b0 0ood oooobo ooob oo obbb oo 0 boo ood
4, dd ogg bbb oooo oo gooog ooboo, oboo oob o
ud bbb ooood b ood. 0og ooo obb oo booob ood
god b0 0o oo 0 0oobo bbb ooddg bbb oo oobobb o od
4.

udd 0oo oo bbb bbb bboob boob oooodg oogdgd
U ooo, oboobo ood oo 0ood oooob boogdo boooo o o
ao.

2. 27 ¥k B0 HollE A Y A7} W - Hol] o] 4T A
A

20 OO0 00O bbb 0o ooboo boob 1 ooo obob ooo
0 000000 000 00 000 00 0 000000 000 Ooo00 'oo O
00 00 0000,0 00 00000 00Oooo. 'oooooo ooooo
U, 0ddd obob ooo ggoo obobb 0 bbh oo bbb ood
goooddo obbob ooo oo oo o bboobob oo boobob oo

23

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

godd ooobb odd boooob. 20 oo oooo oooo ooo od
U, 00 0000t o0dddo oodo oog og.

0) ooo bOo0 gooob og, oo oo (oo, ogo)

0) oob bO00 goobd ooob (bbb ooo, oo oboo)

0) 0oo 000 oo (oo, goo)

0) oob 0o0 oo (oo, ogo)

0) Oob 000 oo boooobo oo, ooo)

0) 0Ud OO0 00OO0dd 0O (John N. Migliaccio, MetLife Mature

Market Institute)

7k Fe e

odd gooo oo oo boogg bbb 0o oo bbb oo, O
0 0gd ooddu 00 o0dgu 0Ugu oooo oo g, uoo oo o
good oo o oo oob ooo, bbobboobb Do obobob oood
gdd bbb 0ogo bbb, 0oo gbog oob oo oobo oo oood
goodd oo ooodg, oo oo oog bbb bbb oob oood
goodd godg oo ggo boo boooo.

uodd odoo oo ooobob bb -bobobbbod oooooodg gd
0 2010000 0UO0O 000 0000 U0 00U U0OU DUUObO ooooo.
20100 1000 OODOOO, OO0 oobobob booo 0o ooo oo 4,068
ud oodo 0o bb 000 00 doooo bbobo bbb ooo oogda
g, ooob ooob oo godgo oo od, o, g4, oo, og, booooo,
ood g 700 booob ooooo.

odd oo oo oo bbb Oodo bbb ooogdg oo boooo ood
ud godad, bbb booob bo bobo bbb oo obbobaood O
57.64), 00O OO0 UOOOO. 00O 0O bobobb oo oo boooo,



0 0d guodd googg 1720d40d. 1o 0 800 obbho oo god
ud, doddu 0 ooobo oogoo 8s%, uouuugddg boob oodd
odd e9%U0. 00 Uud boobb oodo oobob oo oog b ood
27%0 0000, 00d obooodo 0ob ooodg oo boo, ooo boo
g booo ooobh oood obbooo oob 34oo, bobb ood
Ud odd bbb bbb booooo ogd sbo. ood oo O o42%0
goddd gooo, obodd 0dd 0ood e%b bboob, oododuo gad
U oogg o ooodg ood 82%0 0d dd, Doooon 15%0 good.

udd oot ooob oo bbb obbb bbbb, o040 Jodo gd
0 ooud oooogg oooob bbb oob ooob gdg, oo od
Udd oodo obooo oo boo booob boob ooo oo oo gda
god oooobo oo-bbb Oooo bbb ooobo oo, bbb ooood
0 00 ooddo oobob oooob goo bobob ooooo bbb oooda
godd god ooooo oo, ood ooogo booob b0 00 oodd
Udd 0oudg og oo oogoo o boo bbb booo.

ud ooooo oobbob ooobo g bbb do, obo oo boo oo
ud o oooo oo oob oooo. bbbob bbb oobobo ooood
good oob gda, ogdg booobo 0o 0o bbb ooobodoo bob oo
ud 0Ob oo bbb oodo oo oodgda. oot oo boooob ood
god oo oodgo bbb ood bobobo oo boboo oog, obob od
ud 0o odd bbb ooodg bobob oo bbb oogdo. oo ood
ugd 0o oo bbb, ooob oodg oo oog ooo goboo oo o
g0’ 00 oodg obb oo oboobobo 0o bbb 0 o b bobo o
god b ooob. «0b oorobb oob U bbb ooo bbooo oo,
god og bbb oob oog oo bobo oooo oog boboo oo o
Ud oo 0odd 0dd gogd. ooobob oo ook oo oo o O
0 oog ooboboo, bbb oobob oo ogg bo, oob bbb oood
30 0U0bb 00U 00 JUdUodo godo.

25

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

god booob oog Od oo, gd, 0o 0o ooo boboo. ood
oo 0odd 0du oo 40U 04, U0 0000 UUL0 oo oo -
0 0d oud oo oudd ooogg oog oodg oog o goo. ood
god oo 0 oo boob oo, boo oo 0o boo oo oo o
god oo, oooooo oo, bbb oooodg oo b Oogg oo o o
0 ood oo oo oo bbob. 000 000U 0U U0 oobo oo,
ud o oo ou ood oog oo ooogdo oooo gd, odd gogod
gdd 33000 ooo oooo.

0 goo ooobo oobo bbb oo -oob .00 oo -gogoga -gagd -
goodoo -oo 0o 70 0ob Oood boobbobb ooododog bbb oo
U oodg oodg ogg o oo ooobo obooo.

udd oooog oooob bbb 0oo ouo googg booo oo o
0 od ooo b0 b0 boodoo oo 0o o oo bbb boob. ood
20100 3000 oooodooooo sbooobo gooooooen oo
Ud ood oo 0o boo, obbooodgb 0o 0u ogo o220 god
gooooooo»t oo oo bbb 36 OUd oooo oobobob ood
00 00(@O000 00000 00 @000 D000oood oo @ooooo
000000 00 @0000 00 00) 00 000000 0000 oo og
godd ooodg ggo boobb boboo boo 2010000 go-goood
0 21000 '"0000 00,0 0000 00 000. 00 oooooo ooo
god ooogg oo ooodd bboo oo sbbobobobb ooeb od
gooa gd.

Udd 000 000 Uoob g 730 gob obooo 1%, ood
uon 004 e830000 UOoOOO 5%, OO0 0do oo oog 7,58500
ud ooooo 25%0 boooo 0d. 0dd 0o oob oo oobbob ood



0 o oog oogg ooo oobo bbb bbb bbb 0o oobo ood
god oo oo bbb ooodd boob. 0o obb oo booob ood
ud gog oog bbb bbb oooob, obbbobo oobob boob oood
0 Jgodd oduddo godo o gda, 0oL oo Uoob oo oo -
U0 oou oooudda go ooog o ooo.

godo boob oodo 0o 00 oodo bbb ooo boo boogo o
ugd b0 boodg, oob 0d ooo oo ooodg bbob oodgo bo. oo
ud bbb Ooodg obobb booob booddo bbb oo bbb oooda
0 0 guuoudg ogg ggo oood.

3. 32 5 Hlopls Alde] ASRA Wik

30 OO0 0od bbb booob Jddoddo bo oooo ogo bo
ol 0oddu 00U Joddo 0o U Uoddu dudogg googda
goodd ggd ooo ooob bbb bbb 0oL ooddoo. oo oood
U doood ougd ggg od.

7k Fe e
1) FUAFE] A% TFe ADIRICHER £, FFRAATY)

97000 OO OOO OooooO, 0 Odd gd, bboooobobo boo
goodd ggdd, goo, oboobob. oo boobboo oo oobboo O
ud gooddo gdgdd, bbb 000U 00 JU0do ogda gd.

ud oogd oo ooobob 0oobo gg bobooo boboboob oo ogda
U oog obpbo bbb oodo, 20080 0OOog og ooboo oooo O
ud ooggo oooob. ooo booob, bo ooo O 0o bobob ood
0 goog oo obob oboboobob bbobob oboo oo, bbb oo
0 0oodd 00 0o oudd ooogdg oodg oo gooo ooo oog. o

27

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

0 0obooo ooboobo oo ob, obobboob bobb oo goobo o
god og ood bob obboob 0ob Oooob 04, 0o tooood
000 0oboo 0oob 0o Ooobbodbo Oo o oo gobbo ooo
ad ggd.

godod oodg bbb oobobh 00o 0o bbb oo og 20080 0odd
U goooo booobobooo 7ooo78000d 4Oy sod2rooniy L
0 200 OOoOO. 00o0d 00 0ud goouudddu 0 0dgd good
gooodd oooo bbb booo. ooob bbb Oob oooodo god
0 00 00 Ooobo U oboboooo bbb ooo bbb oooo bog, bo
U0 goodu ooood g goboo boo bo bo oobob oobo oo.

oooood oobobo bboo oo oo 0ob ob, oo Oo gob oo
oo 00 0 Ooobo boo ooobo ob bbb bo oo oo go, oo
00 Oooooo bgboobobo 0o bobob oo oob oo oo, oobbo
o0 oo obob O -0bo boooo g, obo 0 ooboo oo bbo
godd 0o oudg oo goo ooo ooooboo oo oo booo.

oodo goog bbb 0o 0ood bbb bodooo. oo g bbb oo
oo ooo, oo 0ot 00 00U Oo 0o obobo ob oo boo o
ooo bodoo oob 00 Ooobo boo ooob bog, boooo oboo
U odg oo oooob. ogoo oood obobb boobob 0obo toood
oooo obboo booobobob oobo oboobo booobo oo ooo
U0 (built-in-stabilizer) 0OO OO OOOOOO. OO DOOOO OO0 OOO
goood oooooooboo o0 ODhOOO OO0 -Obobbb 0o ood
0 00 0Ooobo booobb 0ooo -bo0go bbooo obo goob o
add.

oo 0 0oobob ooobo bboo b ook ob ooob obo o -
oooo 0obooobo 0o o4, ooobbo bo@ebooo)ygo ogoo o
Ud 0OO00O(part-time work), OUOUOO(partial pension)UU0O OO0 OO
(gradual retirement)l] OO0 OO OO@OOD OOOO DDOO)Hd OO Od



goodd ooodg bobb oooddo boog. oog boooo -0b o
0 o oouoo oo ooo oooo.

Jddtd obodoob oobu obUobo tooob 200800 OO0 Od
goood ooog ooooooboo, bbb ooooboboo oogo oo o
Udd OO0 oob bbo bbb bbooo bboodo 0040 00 go.esd o
0 oo 70%00 oood gd oooobobb oooo oo oobo oo o
ugd ogd oo ooboobobo boobb boob boooo. bbb oo ood
goodo oob -0oogo oo oddg 0 0o bobob 0o ob oood
good oo 0 oo ooob oo oo -bbbh oooodoog bbb ood
0 og gg gooo oooo.

2) MeFAZR AT AR BEA: e, AShstin)

uo boodob oogoo oo oboo ob, Oobob ooobo oo, oo o
oo bd gobob bgo, boo obodo 0bo 0o obbo oo, ogd
uo gooo, odo goboooboo oo oobgo bboob obodod
gooo goob gooog ao.

oo gdoo boobo booob, oooo, obodo oo 0o oobobod,
goood gooo oodob 180 0d 0o goo bbooobg oo 1o 1™
goood, ooob bg bodgob oboo g4, gboooo. boob 0 oo
ub oobogoog 20%0b0. gobod oo ogoob bod odgoo oobod,
gooogoodg gobddo obhoobboo boodoo, oob ogobeooo
10%, 00000 10%, OOOO)HOO 00O, odbood goobod goo oo
U 0000 dbooood, cawback systemU 000000 OO0O0O. OOOOOO
gooo+doogoob ggoooo, ogoobo o oo oo 1booo, od
ubd 10%, 00000 O4d. goooooo 4ab oooood 30%, dOd 45%0
uo gddgo, bbgobbg oboob odoboo, gobooooboao. ¢
ubd dboobd obodg oboobooo oood go 30.7%—58.5%0 00

29

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

o, gooo@d suhd bood bod, odbob oobobo oo boao.
gooo od odo obg 0o oo bgooo 0o cobodg odob bood
o-ao.

000000(1955~196300)0 0000 0000 OOO0OO0 OECDOOO O
00 000 0000 0000 ‘000000° 000 00 00, ‘00°0 000
0 000 00 00. 000 000 0000 0000 O 0000 0000 2009
00 00 0000 00000 000 000 000 49060000, 00 000
00 O 68.7%00. 000 00 0000 0000 0000 000 00 (@
[0)35~50%, (00)50~70%, (00)15~30% 0000 0OO00O0. 000 000 O
00000 0000 000 00 5% 000 000 000000 40~55% OO0
0 00000 000 0 00 000 0000.

000 00 00000000 0000 00 000 000 000 0000 O
000 0000 000 000 00 00 000000 00 000 00, 00,
00 0000 00 0000 000 00 000 0000. 000000 000
0 0000, 0000000 00 00000 00000, 0000 00000, O
0 000 00, 000000 00 00 00 00 00 000 00 00. 00
00000 000 00 O 195000 OO0 00000 0000 0000 00 O
00000 000 000 0000 0000 000 00 000 000 000 O
000 00, 196000 00 0000 0000 00 0000 000 0000 O
00 00 000 00000 0 00000 00000, 000, 00 000000
00 000 00O0O.

4. 470 Tk Wlolu) olol HO] A PPl - 13w % AW B5L
FHoz

40 OO0 OO0 ooo oo 0o bbob ooododg bobob oo b oo



0 00 ood oo ooo ood bbb oodoo bbb oo oo oo o
ood ogg ggo oooodg. oo gooodg obooo boob oo O
4.

7k e dEig

ol
&

1) W) Altle) 24 4% 2 26 Bele) B (A A9,
A7)

gooodo obooo ooob ooodo bobob oogdg bbb odgda
gd, o ooo obob gogogoa boo oo, ooo, oo oo oo o
godd gogd, gguoagd oog booo, oboobpoooo ooboo o
go-opoob oo oobb ooduo obbobbh U oo boob oo
good. boooboobob bboooboob oobbo bbb ob boooboo, o4
ud gog oogo oooo, ogg goo boob oobbb oob ood
godd ooo ooob. ogdga, obooob bobobbb 0o 0 oooo gd
o oo oo gggoodg g4g, bbb © 00 0000 UoU oo od
0 gooodg ggoo ooogooo o b0 oo, boobob booobbbo O
0 gouoodd oog boooo oo bobobbobb ooob oo oogd
ooddd gogaa ggd.

oot oooobooobo boobobo o bbb bbb bboo oooodo ggd
ood ggod. oo oobboooog boobobb tbobooooboboo gda
ud guog oog b 0 oooo, bboob 0o dobbobb tooood
U oob oo bbb oodgda, 00 0o 0ol oodoo bbb ooood
god b0 od. gooo oooboob boogo booobo ooo o o o
Ud 0dd ooob ooooboobo boboo, 1977000 0Oo0oodo god
0 o ud. g0 ggoobdbo ooob 000 U0t UU 00U 0o god
godd oodod oo god U 00U ooo 004, U U0 dUdoo od
goddd godd godo 0o goUUdUdu tUUUUdU DUt U o

31

N
2

b0 ofol mU{Miuox rOoftt mu v [olfdor{ILH S T OZE | o




—Ur2 %ol oM puox rluf Lloholiky wi Mo Lxmp T OE

U0 0dd gdd. g, 1995000b obo buoobobbob booooobo 4o
Ud oodd 0ddu JoUdo JUQU 00U UUUU Uy googa
0 ooodd 00 00d 00Udu 0o4gu 0o oodg oo oog. o ood
U 00 0Oodddo bbobb oooboo oo oo %0 0o oo oood
goododdd ooooo boboob bbb bbb booo, 1990000 god
ugd oo bo bboobo ooodd ooodd ook, oooodo god
gooood go-oobob bbb bbbooob bobob 0 000 doood
ud ouog goog obb bbb oo doobb Jodoododgo gogd
ud oo goo ooog oo booo.

ud 0ObO oodoo bood 0oL oooooood boobo ooodgd
0 0ood 00 goodooo oo-ob oo bbb oobobo oo bbb oood
0o goob og, bobooboobo oobbbobobob booo ood gogda
god, ob oooboob oo oog gd. o, bboo 0o 00 oodg oo d
godd, ougd oob oo bbb oo obob, bbb Dooodgod
god og bbb oob oo oog oboo, bboo obobo O, oood
ud ooo oo oo bbb 0odo ooobb oo ooo ogoo. oo, O
ugd ooooobb oodooo booo boo U L oooogQo bbb o
odd gug og oo ooo oob 0 0 od.

odd oo ooo ouodg boobob g oo, b-oogo boo o
U goodoooo bob b bbb bood. boobboo boobob oo, oo
godd oob oo oo oo oboobb oo bboobobb oo bo. o
ad, oooooob boob booboo booobbob obo ooobo, ood
god booooobo bb b, ooobobodo obbbb bbb 0o oooogd
U 0oob ooo ooboo 0 ooodo bobob oooooada bbb o
ud oodo od, oobddo oo od.

ud, boodgdo oo boob-ooo-0boo 0 goooob boob o o
godd goo boobb. oo ooodg oobbob bobb obooooog o
godd oobobo 0o 0 bobo bodb ooodd bbobo o oo oo,



oo oooodg bbb 0do oodg b ood oo ooobooobob oo,
god ooo oo, 0b obodoobo oo bbooo oo gooo o oo,
gooood goooog boo, ogboooga obb oooboobo oo
goooooo boooodg oob oogoo boo. 0o, oo boooo o
0 goobo booobbob oboobo 0o 0oddo oo, ooooodo god
U ooodg bbb bbb 0od oogoddo obo bbb booo oo o
4.

ud, gooooboob boo 00 0do oo good. oogoood
gooood ooogoog oobo o oo, ogooogga oooobobo od
ud, ood goooob ooog 0 bood oob 0o oo ob ood
U0 goddu doddo Jo0ddu UUdU U400 UUU oo goga
0 oooogd oooob obbob oobobb oUdou ooougooga
go-oboooob boob 0 oo-jgduiogduuo oo ggag.

goooo, Joobdobo googg oo, bbb 0 0o poobbob oo
0 oood, 0od oo gooodg ogooo b booobob ooobbo oo
0 o oo obb ooob. b bbb oboobbh 0 Ddoodddoood
Ul U0l ooouo oo o oo oob boo booo.

goood ooooooo oo oooouod boobob oogd oo gg
U 00O ood bobbob oo bbb oogdg boobooo g, oogb ood
gogooooooda, 0o goo oobbooooboooodg bobb oo o
0 oo b0 dooo oo ogo oo, oodo bbb oo booobo, ood
Udd 0uudd ooogu oo o oo booob oobo